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 ‘THIS TRUST DEED, made this ..

KLAAS,

ergeeneees . as Trustee, and

as Grantor,

GEORGE.A._ PONDELLA..JR...

‘undivided ome-half

.....interesta
as Beneficiary,

CODE 8 MAP 3313-31 TAX LOT 4900 °

SECURED BY THIS TRUST DEED IS PAID

ts, heredi

WITNESS

(Also_erroneousl described:as Lot
County.of Klarath) iState of Oregon.

; TH: e
Grantor irrevocably grants, bargains, sells and vconveys'to trustee in; ’Virus't, with power of sale, the piohétfy
7 Q— Rlamath.... ..o <ererrenenenCounty, Oregon, described as: A ‘
The North 415 feet of Lot 6, Block 1, KLAMATH FALLS FOREST ESTATES SYCAN UNIT, -

NO- TIMBER -SHALL BE. HARVESTED. WLTHOUT . PERMISSION- OF, BENEFICIARIES UNTIL THE NOTE

IN FULL.

together with all and singular the
now or hereafter appertaining, and
tion with said real estate.

sum of .. NINE

AND_FIVE HUNDRED AND_NO/100

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement. of grantor herein contained and payment of the

6A of Block 1 of said’subdivision) in the

ts and appurtenanbes and- all other rights thereunto belonging or in anywise
the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-

Doll.

. with interest thereon according to the terms of a promissory

-.-—f-.'.::::::'.r'.($'.9 00.00)=m===;

at maturity of Note

rote of even date herewith, payable to bensficiary or order.and “made by grantor, tho linal payment of principal and interest hereof, if

.19

not sconer paid, to be due and pa)}ablé . -
The date of maturity of the debt secuf

then, at the beneficiary’s option, all obligations secure
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor
1. To protect, preserve and maintain said property in
and repair; not to remove or demolish any building or improveme:

not to commit or permit any waste of said,pmperj‘ng
a

2. To complete or restore promptly
building or impt ¢ which

y when due all cosis incurred therelor.

i lati cove:

by this instrument is th
becomes due and payable. In the event the within described p
sold, conveyed, assigned or alienated by the grantor without

“and “workmanlike
may be constructed, damaged or

agrees: . -
condition
nt thereo;

e date, stated above, on which the final installment of said note
roperty, or any part thereol, or any interest therein is sold, agreed to be

first having obtained the written consent or approval of the beneficiary,
d by this instrument, irrespective of the maturity dates expressed therein, or

ﬂ}aniin_g 'u.ny' ‘easement or creating any restriction thercon; (c) join in any
sr:bortlmahan or other a_gieemenr aticcting this deed or the lien or charge

warranty, all or any part of the property. The

ts, condi-

any
destroyed thereon, and pa
2. To comply with all laws,

Joir in P

by liling oflicers or deemed: desiral

searching agencies as may :be
beneliciary- o
4. To provide and continuously maintain insurance on thi
now or hereaiter erected on i

an amount not less than $... &AL 3 £
H table to the b y, with loss

policies of insurance shall be delivered to the bensficiary as soon

deliver said policies to the beneticiary at least fiiteen days prior to
tion of any policy of insurance now or hereafter f"
s

to the Uniform Commer-

cial Code as the beneliciary may require and to pay for {iling same in the
proper public oftice or oflices, as well as the cost of all lien searches made

regi
tions and restrictiomhallecting said property; if the Beneliciary so requests, to
i ing such 1i g ¢ ¢

the said premises against loss or damage by fite

and such other hasards as lbiﬁg:&fléxlrauy‘;grdéno to lime' rm:‘r:" ‘::

yable fo the latter; all

it the grantor shall fail for any reason fo procure any such insurance and to
ed on said buildings,

time

ble by the
o buildings

issues

ney's

Ys,
- granteé” in’ any réconveyance may be
legally_entitled thereto,” and the recitals therein of any matters or facts shall
“be qoncluerve.'prool'ol the  truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

pointed -by a court, and without regard to the adequacy of any security for
the indebtedness’ hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
less costs and expenses of operation and collection, including reasonable atfor-
ticiary may determine.

gollgctionﬂol '.n{ch rents, issues and profits, or the proceeds of tire and other

; (d) T

described as the ‘‘person or persons

'10. Upon any default by grantor hereunder, beneficiary may at any
without notice, - either in person, by agent or by a receiver to be ap-

and profits, including those past due and unpaid, and apply the same,

g s kO 5
o ; e i

fees upon any indebtedness secured heredy. and in such order as bene-
i1. The ertering upon and taking possession ol said property, the

or awards for any taking or damage of the

‘as insured;

the expira-

the beneficiary may procure the same at g

hereby and inisach order as

ciary upon any indebtedness secured
may determine, or at option of ben

not cure or waive any
act don; pursuant to such notice.

against said propert
charges becormne

by direct payment or by providing beneliciary - with

make such payment, benefic

in a

hereby, with the

trust
trust deed, without waiver of any rights arising irom breach of

erty hereinbelore described, as well as the grantor, shall:

p e
ot_)"ected under any lire or other insurance policy may be applied by benefi-

iciary the entire amount 5o collected, or

any part thereof, may be released to grantor. Such application or release shall
delault or notice of default hereunder or invalidate any

To keep said premises ree from construction liens and fo pay all
taxes, assessments and other charges that may be levied or assessed upon or
'y before any part of such taxes, assessments and other
past due or delinquent and promptly” deliver receipts therefor
to beneficiary; should the grantor fail to make payment ol any taxes, assess-.
ments, insurance. premiums, liens .or other. charges. payable by, grantor, either
T unds with which to

iary rnay, af its option, make payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
bligati Jescribed in p. he .6 and -7 of this

eed, shall be added to and become a part of the debt secured by this the
sums secur

covenants hereof and for such payments, with interest as al«;r:said, the prop- entire amount due

beneliciary

sale,
sale,

any of the

same extent that they are bound ‘for' the payms of “the
described, and all such payments shall be immediately due and . p!

render all sums secured by this trust deed immediately due and
constitute a_breach of this trust

6. To pay al
of title search as wel
in connection with or in en
fees ucn;ally incurred.

atlect the security rights or powers of beneficiary or .trustee;

action or procesd ! x
for the ed, to pay all costs a

any suit forecloaure of this de
amount ol attorney’s fees mentioned in this para
fixed by the trial court and in the event of an appeal Irom any

pellate court shall adjudde r
ney's fees on such appeal.

It is mutually agreed that:

out notice, and the nonpayment thereot shall, at the option of the beneficiary,

1 costs, lecs and expenses of this lru‘ﬂ imluainﬂ the cost
Il as the other costs and expentes of the trustee incurred
forcing this obligation and trustee’s and attorney's

To appear in and - defend any action or ‘proceeding pqrparting’.w'
ing in which the beneliciary or trusfee may appear, ‘including .
expenses, -

cluding eviderce of title and the beneficiary’s or trustee’s attorney's fees; the
graph 7 in all cases shall be

decree of the trial court, grantor further agrees fo pay such sum as the ap-
bl beneliciary’s or trustee’s attor-

8. In the event that any portion or all of said property shall be taken
inent d i d i beneficiary shall have the

bound to_the . not
herein'  peing cured may be cured by the per q under the
ayable with-  oone Cor or. trust deed. In any case, in addition fo curing the default or

payable and

-in-any, suit, -

. P ar
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done

‘he}eby or, in his

event the b
in equity as a mortgage t
advertisernent and sale, or may direct the trustee to pursue
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, t.
the trustee shall execute and cause to be recorded d defat
and his election to sell the said described real property to satisfy the obligation
secured. hereby. whereupon the trustee skall tix the time
notice thereol as then required by law
in the manner provided in ORS 86.735 to 86.795.

" defaults, the person effecting the
and’ exp ua H d i
together ‘with ‘trustec’
by law. I
Jace designated in the notice of sale or the time to which said sale may
be postponed_as. p.mvx'ded by law. The trustce may sell said property either
in ‘one parcel or_in separate parcels and shall sell the parcel or parcels at
auction fo- thehighest - bidder for cash, payable at the time ol sale. Trustee
..shall - deliver-.{o the fumhuer its deed in form as required '

‘lhe«:’prgpcrty so sold,
plied, The recitals in the deed ol any matters of fact shall be conclusive proot
of the tmlh:%nelu tI:g{ecl. Any person, excluding the trustee, but including

t to notice.

'12; Upon delault by grantor in payment of any indebtedness secured
on § gol any ,p t hereunder, tin:e being of the

his may p 3
or direct the trustee to foreclose this trust deed by
any other right or

he beneticiary or
his written notice ol default

place of sale, give
and proceed to foreciose this trust deed

13. After the trustee has commenced foreclosure by advertisement and
and at any time prior to 5 days belore the date the trustec conducts the
the grantor or .any other person so privileged by ORS §6.753, may cure

default .or defaults, It the ‘default consists of a lailure to pay, when due,

by. the trust deed, the default may be cured by paying the
at the time of the cure other than such portion as would
then be duethad no defauit occ‘un:ed. Any other default tha.t—l‘s' capable of

cure shall pay to the beneficiary all costs
1y in enfarcing the obligation of the trust deed
's and attorney’s fees not exceeding the amounts provided

14, Otherwise, the sale shall be held on the date and at the fime

by law conveying

at the sale.

or. the.

cludi

shall apply the proc

¢ Y, may p

15. When truste= sells pursuant to the powers provided herein, trustee
! r eeds of sale to payment of (1) the expenses of sale, in-
ing the compensation of the trustee and a reasonable charge by trustee’s

attorney, (2) to the obligation secured by the trust deed, (3) to all persons

hav
deed as t'heir interests may appear in the order o} their priotity and (4) the
surplus, if any, to the grantor or to his successor in interest entitled to such

ficiary, payment of its fees and presentation ol this de

and exscute such instruments as shall be necessary in oblairing such comm
P ion, promptly, upon beneliciary’s request. of
9. At any time and from time to time upon written request of bene-

eed and the note lor

ing recorded liens subsequent to the interest of the trusfee in the trust

under the right of or

right, it it so_elects, to require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess of the required 16. Beneficiary may from time to time app int a or

to pay all r ble costs, exp .and att y's ices ly or sors to any trustee named herein or fo any trustee a7p d here~

incurred by, grantor in such proceedings, shall be paid to beneticiary and under. Upon such appointment, and without conveyance to the successor

applied by it tirst upon any r ble costs and expet n y's fees, trustee, the latter shall be vested with all title, powers and duties conferred

both in_the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed he: er. Each such appointment

ficiary in such edings, and the balance applied upon. the debiedn satitution shall be made by written instrument executed by beneficiary.,
'S In

secured hercby; and grantor agrees, at its own expense, to take such actions . which, when secorded in the mwocrdage records of the county or countie
. > gt Shat? S e o

¢ of proper appointment

this deed. duly executed and

this trust when
vided by law. Trustee is not

bli; d fo notily any party hereto of pending sale under any_other deed of

endorsement (in case of lull reconveyances, for ilation),

¢he liability of any person for the pay o

the
(a) consent to the making of any map or plat of eaid property; (b) join in

trustee may

trust or of any action or p
- shall be a party unless such action or proceeding is brought by trustee.

ing in which grantor, beneficiary or trustee

NOTE: The Trust Deed Act provides that the trustee hereunder must
of savings o it hotized do “busi undet’
property of this st

be_ either on attomn

oun on 1o do the 'faws ' of ‘Oregon-or
ate, its subsidiaries, offiliotes, ogents or branches, the United Stales of any agency thereof, or an escrow agent licensed un

" u\yho’ u er‘-‘x“u‘,:ﬁve’ mem!;err o;,rhe Oregon State Bor, o bonk, trust compaon
United? , Frea!

States, o title insurance compony guthorized fo insure title to real
der ORS 696,505 to 694.585.




. _ The grantor ‘coveriants and:
: !ully seized.in fee s:mple ofmd- descnbed mlwptoperty and»basaaﬂvah

‘ andthathe AW{iI'I'n‘rarrrqﬁt ‘and forever-defend- ¢

The gmntor warrants fbat the pro-:::eds of the Ioan represenled by, the. above described note and this trust deed are:
(a)* primarily for trantor s personal, family or household purposes: ( so0 Important Notice below, ),
(b) for an organization, or (even if grantor is a natural penon) ara for bu: 5 or cial purposes.

This deed applies to, inures to the beneilt oi and binds all partms hereto, thelr heirs, legatees, devisees, ad trators, 3,
personal representatives, successors and asugns The term beneticiary shall :mean the holder and owner, including pledgee of the conitract
secured hereby, whether or not dasa iary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the sinjular number mcludes the plural.

IN WI TNESS WHEREOF saxd grantot has heteunto set hrs hénd the day and year first abo

* IMPORTANT NO'I'ICE' D‘loh, by lining out, whld\turwarwnly (c) or (b) ls i W ju / M
aficiar o cradito © T \.i-] .

not cppl'cubh, it ‘warranty. {a).is- applicable’ and the

as such’ word Is ‘defined In the. Truﬂ\-i'n-lend_

lnmﬂdcry MUST- comply vmh the Act and. Resulahon by:
for this purpose-use Ste Nass Form No. 1319,

1 umpllcnu with ' lho Act is:not uqulud, isnsard th ;

)ss.
March 1992

Mceds o3 199,

.. My commission expires ..

4] 'AS ta% I.’.ui)hc ior_mA

.- REQUEST. FOR PULL RECONVEYANCE
...Te ba vsed enly when ebligations have basn paid.

TO: » . RS ’ Tm““:_-..:

The undersigned is the legal oﬁ-’her an‘d- Ide debtec ured by the fotogomg trust deed All sums secured by said
trust deed have been iully paid and uttail

2aid trust deed or pursuant to st e sired by said trust deed (which are delivered to you
Berewith together wxﬂh aaxd trust deed) nd onvey, w  warranty, fo tbc partm deugnatod by the terms of sa:d trust daed tha

Do net lese or dusirey: this Trust Dead: OR'THE NOTE: which it secures; Both muit:ba daliversd to the trustes for

TRUST"‘DEED .- . .. . . STATE OF OREGON, }”

: i  County of Klamath .. -

: | : 25U T certify that the within instrument

was received for record oo the 6£h __day

N of Apxril . 19...92

at 10252 o’'clock .A.M., and recorded

in book/reel/volume No. .M92.

. page .. A344%............ or as fee/tile/instru-

ment/microtilm/recoption No. 43098,
O ’ : ‘Record of Mortgages of said County.

B.mﬁdw TR B Witness my hand and seal of

i ’ S County. affixed.

‘AFTER R:coanms RETURN ¥O @~ 7.0

A‘.‘: em 3 i T E_vel.yn.B:Lehn.“.CQ.unt.x..Clerﬁ;&...

NAME

Fee $15.00




