. an Oregon cOrporat

poration

‘ cmemayh et

as Beneficiary,

| WIfNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee
th . _..County, Oregon, described -as: " -

with power of sale, the ‘property

e jakimsennannnsnaee

“Lots .1, 2, 3 and &, ‘Block 7, FIRST ADDITION TO SPRAGUE RIVER; °
Klamath, State of ‘Oregon. '; o o oL
YRR Dkl

RSB St

TOGETHER WITH 1976 CONC Hob

tk-xef-'County' 'of

No. 2967433860.

S

.

tog'ether‘with !t and singular the t nts, heredi ts and appurtenances and all: other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all $ixtures now or hereafter attached to or used in connec-
tion with said real estate. : -

_FOR THE PURPOSE OF SECURI,NG RERFQRMANQE ‘qi‘\elpgh‘_agreement of  grantor herein contained and payment of the
of FOUR THOUSAND FIVE HONDRED 'AND /100 s -

A

sum,

ing to the terms of a promissory
paggpeng::of principal and interest hereof, if

. ; - Dollars, with.interest. thereon accore
h, payable to beneficia ¢ R ) 2 grantor, A

I 3
ate, sfated above,

;:;te of even date :-}igrewz

not sooner paid, 10 be due and payable .. pareempparennene

The date of ‘maturity of the debt secured by this instrument 18
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

irrespective of the maturity dates expressed therein, or

ent of said note

then, at the beneliciary's option, all obligations secured by this instrument,
herein, shall become immediately due and payable, -» «.x ; :

L

i || Y A—

To protect the security of this trust deed, grantor 88rees: s 7 4 . . . l

1. To protect, preserve and maintain said property in good condition g’ any ¢ or creating any restriction thereon; (c) join in any

and repair; rot to remove or demolish any building or improvement thereon; ination or other agreement aifecting this deed or the lien or charge

hot to commit or. permit any. ‘waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The

=5 79, To coniplete or restore promptly and i | “and Rﬁﬁﬁlil{é""'gm‘“"’"’,"’"Y"'m"‘?,yaﬂ"e"mﬂ)’ "be descri “

manner any building of improvement which may be constructed, damaged of Tegally entitled therefo,. and the recitals therein of any matters or acts shall

destroyed thereon, and pay when due all costs incurred therefor. :be: condlusive proot o _the truthiulness thereof. Trustee's fees for any of the
3. T ; tati \\

“

q

e e

o comply with all laws, red co ¢s. condi- services mentioned in this paragraph shall be not less than $5. i
tions and restrictions affecting said property: if the beneliciary so requests, (o .. 10. Upon sny detault by grantor hereunder, beneliciary may at any
join in (ind such H ng ¢s pursuant to the Unilorm Commer- time without notice, either -in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the inted "by a court, and without regard to the adequacy of any security for
proper_ public ofiice or oflices, &- well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession_of said prop-
by filing otlicers of searching .ugencies as may be deemed desirable by the erty or.any part thereof, in its own name sue or otherwise collect the rents,

2 10

beneliciary: IR _jesues and profits; including those past due and unpaid, and apply the same,
4. To provide and- continuously maintain insurance on the buildings less costs and expenses of operation and E including ¢ ble attor-
now or Mrealter'.erected on the said premises against loss or damage by fire - ney's fees -upon any-indebtedness secured herebdy, and in such order a3 bene-
and such other hazards a3 ffe eliciary. maél m timeio time require, in ficiary may determine.

an amount not fess than $.1U1L LT ble:va. ue. ., written in * ©.-11.-The entering upon and taking possession of said property, the
pan ptable to the b ficiary, with loss payable to ¢the latter; all collection of such renfs, issues and profits, or the proceeds of fire and other
policies of insurance shail be delivered to the beneliciary. as-soon as insured;: . i «palici n tion or awards for any taking or damade of the !

] or: i
it the grantor shail fail lor any _reason to procure any such jnsurance and to property, ‘and the application or release thereof as aforesaid, shall not cure or “
i

i

deliver said policies to the beneliciary at Teast fifteen days prior. t0 the-gxpira- waive any default of notice of default hereunder or invalidate any act done
tion gl nlny policy of msurm-u:eIx now or herealter‘plnced on said buildings, pursuant to such notice.

the bencliciary may _procure the same at gr: '8, eXP . The YA ¢ Ypori -defailt b, rantor in payment of an indebtedness secured
collected under any ire or other insurance policy may be applied by benefi- hereby, or in’ his p'erlormanyago! any agfument hereun{d'er, e peing of the

ciary upon any indebtedness secured Feceby and insuch ‘order as beneliciary. " essence osith sespect to such payment and/or performance, the beneliciary may
declare all sums$ secured hereby immediately due and payable. In such_ an ‘

1]

may determine, of at option of beneticiary’ {he' entire’ amount so collected, or
any part thereot, may be released to_grantor. Such application or release shall
not cure Or waive any detfault or notice of default hereunder or invalidate any
act done pursuant to guch notice. } "
5. To keep said premiscs tree from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
s od or assessed upon Of  the beneliciary elects to foreclose by ‘advertizement and sale, the beneliciary or
against said property_belore a8y part_of such_taxes, assessmonts an other  ¢he trustee shall execute and cause to be recorded his writtent notice of default \
1
|

advertisement and sale, or may direct the trustec o pursue any other right o

charges become d 1 £y deliver receipts .'"'"dor . and his election to sell the sai described real property to satisly the obligation
to beneliciary; shoul ~ grar : y ent. of ‘any taxes, assesic. secured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance < charges. payable by grantor. _either.  notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment of W7 ary with funds, with, which 107 jn the manner S ovided in ORS 86.735 to 86.795. iy

! make such payment, beneliciary may, make: payment: thereof, . - 13. -Alter the trustee has commenced foreclosure by advertisement and

% :

and the amount 80 paid, with“interest at-the rate set. forth in-the note:seécured: sale; and"at. any time prior to 5 days before the date the trustee conducts the
hereby, -toget! ",",."'m‘ ég:d"?l‘“’"‘;’"; described iy P?’:g"’g"g;‘ se‘c:d eg t?L :‘;".’ . ‘sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust desd; Alout waiver o and become [ e from e, debi securel P24 ‘the  suum detault oc delan s, It the default corstit of a aihure O Py b e
covenants "hereot and for such payments, with interest as afaoresaid, the prop- surs ,.morun( ue‘a: "::sﬁm: ot :h: c;,:uou," tybane such port’;o:a:s would
erty hereinbefore described, -as well a3 the grantor, shall - be . bound to: the - “Uetault occurred. Any other Sefault that is capable of
same extent that they - are bound for - the payment ol the obligation Rerein ‘be cured by tendering_ the periormance required under the
described, and all such pay ts shall be i diately due and payable with-  ohl, trﬁst. eed. In any case in addition to curing the default of

out notice, and: the ponpayment thereol shall, at ‘the opticn of - the beneliciary, *detaults, the Yson cilecting the curé shall pay to the beneficiary all costs

render u-:” .ngm “e.cu;efh.bvt 'h:S a‘"e:;' deed immediately :due :and payable and -~ ‘and- expenses actually i in -enforeing the ::;;gat;? of the !mst'd’deed :
- constitute a breac: o is trust deed. et s R . cwith: d att ’ not exceeding. & amounts provi :
HY6. To pay all costs, fees and expenses of this trust inicluding the cost fogether with trustec's and & orney’s fees Pt ing. the

h h L bylaw.  ooogsio e O . .
of title search as well as the other costs and - expen3es: O the: trastee incurred  ° Y 8. ;4 Otherwise, the sale shall be held on the dafe and &t the time and
in connection with or in enforcing this obligation and trustec's and attorney’s Euu designated in the notice of sale or the time O which said sale may
tees nc!uan%' incurred. . e postponed ,_as,proqided_by»law. The trustee may sell said property either

7. .To ap - jmione :parcel ot i separate parcels and shall sell the parc

T ot ber é 8 § in & L auction :to: the. highest bidder -for cash, payable at the time of sale. Trustee
action or. ?maedjng in which the l_)enehcm{y or’ trustee may app_ca(.‘lnCltg{ilfls gball,,dcliia_r to.the purchaser its. deed in form as required by law conveying
or the lofeglaaure‘of’thu deed, 1o pay all’ costs” and expenses,” - . “the property %0 ‘sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s of trustee’s attorney’s fees: the plied. The recitals in the deed of any matters of fact shall be ‘conclusive prool
Goount of atforney’s lees mentioned in this paragraph 7 in all cases shall be  of the trathfulness thereol. Any persom, cluding the trustee, but including
fized by the trial court and in the event ol an appeal irom any judgment or the grm}(sor ;Vnd beneficiary, may purchase at the sale.

pear_ in and ‘defend any. :s\::tiori;o'r''[.:wccedx'mg'3pm’pln'ﬁﬂ‘g7 t FCe
affect the security rights or powers of beneliciary or- trustee; and-in any . suits

3
]
o
2
3
a
n
]
:
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decree of the trial court, grantor turther agrees to pay {UC}" sum as the ap- hen {rustee sells pursuant to the powers provided Rerein, trustee

- . pellate court shaill adjudde reasonable as the benehiciary's of trustee's attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in- &
ney's lees on such appeal cluding the compensation of the trusteo and 2 reasonable charge by trustee’s |
Itis mutually agreed that: attorney. (2) to the obligation secured by, the trust deed, (3) to, all persons H

| N having vecorded liens su sequent to the interest 51 ‘the trustee in the trust
8. In the event that any portion or all of said property shall be taken  deed as their Cnterests may appear in the order ol their priority and (4) the
under the right of eminent domain or eondemnahon.‘b'mhcmr)' shall have the  surplus, if any, to the drantor or fo his successor in inferest entitled to such
right, il it 80 elects, o require that all or any portion ol the montes payable surplus.

as compensation for soch taking, which are in oxcess of the amount T red 16. Beneticiary may trom time to time appoint a successor or succes-
to pay all reasonable costs, expenses_and attorney’s fees necessarily paid or sors to any frustee named herein ar fo any asceswor 1usiee appointed here-
incurred by, grantor in such proceedings, hall be paid to beneliciary and under. Uﬂon such aproimmem. d wadoe convepende 30 the 30CCESSOT
applied by it lirst upon any reasonable costs ‘and expenses and attorney’s fees, trustee, the latter shall be T

d i d 7 vested with atl gitle, powess ard duties canferred
both in_the trial and appe"ate courts, necessarily paid or incurred by bene- - upon any trustee herein named or appointed, ndee. Bach such i ¢
ici in such proceedings, and the - balance applied upon the dr and - tion shall be made by Wwritten instrument executed by beneticiary.
secured hereby: and grantor agrees, at its own expense, to take such actions when. recorded in the mortgage records of the county of counties in
such :instrume! .in-obtaining such ted

and, execute : nts . 25, shall: be ngcesuri - com= ' thetpropérty ' is & shall be Jusive proof of proper appointment
i tly upon b iciary’s req . t trustee.
9. At any time and irom time to time upon written request of bene- . . 17. .Trustee accepts this trust when this_deed, duly executed and
of its fees and presentation_of this deed and the note for: ~ acknowl is made a public record as provided by law. Trustee 15 not
case of full for Hation), without affecting’ . obligated - to notily

reconvey any party herefo of pending sale ander any other deed of
ny person for the payment of the indebtedness, trustee may trust or of any. action or proceeding in which grantor, Beneficiary or trustee
the making of any map or plat of said property: (b) join in ‘shall be a party. unless such action of proceeding 18 brought by trustes.

NOTE: The rust Deed Act provides that b hruttes he ander must be either an_al who' is oﬁ'dcti\;é“mé{ni{eg"af the Oregon State gor, o bank, trust company
or savings; and lgan ‘osso'cicﬁo’nvcmhoh'xndrwfdarhuﬁm unded tihe Jaws; o -“Onegbnwor,.‘thofllnhedl‘swtes,tuxﬁtlel’inmrdn:e: company outhor: d to insure -title to real
property of this stote, ifs subsidiaties, offiliates, ogents of branches, the United Stotes or any agency therect, or an escrow agent licensed under ORS £96.505 10 £96.585.




""" that e s Iaw-
mle thereto. .

whomsoever.

above descrtbed note and this trust deed are:

warrants that the proceeds of the Joan represented by‘
I'¢ see.lmpcmmé Notice below),

The grantor

(a)* pnmanly for, ﬂrantor s personal, family or household purpo

( CRIX KRR K ' I&‘.‘l*,"'l."!! ORX 2

This deed applies to, inures fo the beneht of ‘and- bmds al) parﬁes Imreto, tbe:r heirs, legatees, devxsees, administrafors, executors,
Imeanthohdderandowmr,‘ ding pledé of the tract

personal representatives, successors and assigns. The' ‘term beneficiary - shal
secured hereby, whether or not named as & bene!u:ury herem. In construmg the masculine
gonder includes the leminme and the ter; and fho gul

IN WITNESS WHEREOF saxd g'antor has hereunto set I-us hand the day and year first above written.

this dead #nd whenever the context sorreqmres,

= IMPOITAN‘I' NOTICE: Delefs, by ltning out, whi;hmt wncmy (u) ‘or lb) is
not opplicable; it licoble and the beneticiary is a cndi:::

y{a) s
‘as ‘such ‘word 5. defined . tlh Yruthein-Linding, A d logulcﬁon'

hmﬁdery MUST_comply - with ‘the Act.and. Regulction b
) for this purpose use Smms-Ncu Form: No. 1319, oroqviwkni.

L mpﬂcnu ‘with the Act is not’ nqu!md, &mv notics.

R STATE OF OREGON County of o
) “This: mstmment was af‘lmowledged before me on

- Bonndie L. Long
i Thxs mstrument was acknowledged before me on - 19,
4....% ’ ;ém .....................
- otary Public for Oregon
B A 3 .

'y commission expires

- . . . : HQU!ST FOI FULL IICONVEYANCE
. . - R, ‘hbo mdonlywlunobll.eﬁm l\mbﬂnpﬂtd

deed. All sums aecured by said
owing to you under the terms of
(which are delivered. to you
terma of said trust deed tha

. The undorugned i the logal owner and holder of all indeb red by. the foregoing trust
tru:t daed have boen !ully pa:d and utulmd You boreby are dmsctod, on payment to you of any sums
: “of mdebtedmu neurod by. said _trust dood

youf war to the: parhes de:igmtod by tha

bafors will be made.

§ NOTE which It sacures. Both musi bo delivered te the trusten for

De aet lesa or destrey this Trust Dead OR TH

N

was rwaved for record on the _6th... day

" of Anxil. L 19 92,
e 10352 o'clock - 'A_M., and recorded
" in book/reel/olume No. ..-HQZ.......... on

" page ol AR s or as fee/file/instru-
ment /microfilm/reception No....43099,
Record of Mortgages of said County.
Witness my hand arid seal of

County affixed.

'RECORDER'S USE.

INVESTORS : MORTGAGE s:o_. ol e e i L.Exel
P 0 Box 515 ’ T
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