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wﬂl‘ﬂj‘t.m BYEVENS.NESS LAW PUBLISHING CO., PORTLAND,

as Beneficiary,

in.

o ‘ ' WITNESSETH:
Grantor xrrevocably grants, bargains, sells and conveys to trustee in trust with power of sale, the property
TH County, Oregon, described. as:

Lot 8, Block 9, FIRST ADDITION TO RIVER PINE ESTATES, accordmg to- the official plat

thereof on: hle m the office of the County Clerk of. Klamath Courty, Oregon.

TAX ACCT. NO. 2509 02480 04700, KEY NO.
- together with all and singul ¢ heredi‘ t

132724

and appurfenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE oileachagreement of grantor herein contained and payment of the

O -24 0

““"°‘TEN “THOUSAND ~AND

007100~

#($40,000:00 % e

.Doll 8, Mth mterest thereon according to the terms of a promissory

note oi even date herewtth payable to benehc:ary or order and .made_by. grantor the final payment of principal and interest hereof, it
MARCH 27 " y%2002

not sooner paid, to be due and payable

Ixl

The date of maturity of the debt secured by this instrument is the date, stated above, on wiuch the final installment of said note

becormes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first” having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by tlns mstrument 1trespectlve of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or. restore promptly and in_
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs mcurred therefor.

3. To comply with all laws, condi-
tions and restrictions allectmg said property; if !he beneliciary so requests, to
join in such 1 pursuant to the Unilorm Commer—
cul Code as the beneltctary may require and to pay:for {iling same in the

per public office or olfices, as well as the cost of all lien searches made
by hlmg officers or searching - agericies as may be deemed desirable by the
benehcul)'
To provide and contmuausly mamtmn msutance on the buildings
n::; or :ere:llerh erec;ed on the said premises against loss or damage by fire
a such other hazards as ne. ime require, m
an amount not lus lhan SM Ifﬂglﬂmaﬁ’ m‘ﬁ written in
'y, with loss payable to latter; all
policies of insurance shall be delivered to the beneficiary .as-soon as insured;
if the grantor shall lail for any reason to procure any such msumnce and_ to
deliver said policies to the beneliciary at least filteen days prior to the exprra-
tion of any policy of insurance now or. hereafter’ placed on said buiidings,

the beneliciary may procure the same at grantor's .expense, The amount. '

collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in order as beneficiary
may determine, or at option of benehcmry the ‘enfire 50 H d, or

good and ‘workmanlike

grantmg any easemem or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or chargde
. thereof; (d) reconvey, without warranty, all or any part of the property. The
“grantée in any’ reconveyame may he described as the '‘person or persons
legally entitled thereto,’”” and the recitals therein of any matters or facts shall
‘be- conchisive” prool ol the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $§5.
10. Upon any deiault by grantor hereunder, benel:cury mny at any
- time - without- notice, either_in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of _any security for
!he indebtedness hereby sccured enter upon and take possessuon ol said prop-
erty or. any part thereol, in its. own name sue or otherwise collect the rents,
issues ‘and - profits, ‘including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
neys fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.
The entering upon and taking possession of said property, the
collectlon "ot .suc.h rents, issues and prolits, or the proceeds of fire and other
or or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
puuuan! to such notice.

any part thereof, may be rel uch ti or releasa shall
not cure or waive any delault or notn:e of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly déliver receipts therefor
to benehcury, should the grantor lail to make payment of any taxes, assess-

ments, insurance premiums, liens or other charges: payable:by grantor, .either .:

by direct payment or by providing beneliciary with funds with which .to

make such payment, beneliciary may, at its option, make’ payment thereol, =
and the amount so_paid, with interest at the rate set forth”in the note secured

hereby. together with the obligations described .in paragraphs 6 and 7 of this

eed, shall be added to and become a part of the debt secured by this
tru:t deed, without waiver of any rights nnsmg irom breach of any of the
covenants hereo! and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as: well -as. the . grantor,: shall be bound -to: the
same extent that they are bound for the payment'of the obligation herein

described, and all such pa shall be due and payable with-
out notice, and the nonpayment thereof shall, at !he option of the béneticiary,
er all sums. secured by this trust deed: i ly due and. payable and

constitute a_breach of this trust deed.

6. To pay all costs, lees and expenses of tlus trust mcludmg the cost
of title search as well as the other costs and cxpenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

7. To “appéar -in and deélénd any -action ‘ot -procesding : purporting’ to~
affect the security nghts or. powers of beneliciary. or trustee; and.in. any suit,. " .
action or. proceeding in which the beneéliciary or trustee may appear, including .,

any suit for the loreclosure of this deed, fo pay all costs and expemes, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurthu agrees fo pay such sum as the ap-
pell-te court shall adjudgde r as the y's or trustee's attor-
ney’'s fees on such appeal.

It is mutually agreed that:

8. In the event that ' any poruon or all of wd property shall be taken
under the right of 'y shall have the
right, if it so _elects, to require thnt all or any portion of lhe monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necesxarily paid or
incurr y, drantor in such proceedmgs, shall be paid to bencficiary and
applied by it tirst upon any 1 costs and p and attorney's fees,
both in the trial and courts, y paid or incurred by bene-
ficiary in such proceedmgs. and the balance apphed upon the indebtedness
secured hersby; and grantor agrees, at its own expense, to take such actions
and - execute su:h mxtrumenh as ahaIl be necessaryin obfaining. such' com-

9. At Any nme and ifrom ume to time upon written request of bene-
ficiary, payment of its fees and presentahon of t'u: deed and the note for
endorsement (in case of tull r , for jon), without affecting
the liability of any person for the pay of the indebted trustee may
(a) consent. to_the making of any map or plat: af: smd property; (b) :join in ..

©12, Upon de!ault by grantor in pay of any indebted: secured
hereby or in his perf of any usj hereundu. tx.me bemg of the
essence with’ respect to such nd /or the 'y may
decl, all .sums _secured hueby lmmedulely due and payable. In such an
event the beneficiary at d to foreclose this trust deed

in equity as a mortgage or direct the lrustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
rernedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advernsement and sale, the benehc:ary or
the trustee shall execute and cause to be r il notice of d ]
and his -election to sell the said described real property to satisty the obligation
secured . héreby whereupon the trustee shall fix the time and place ot sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.. 735 to 86.795.
vAlfer the trustee has commenced foreclosure by advertisement and
sale,” .md at any time prior:to 5 days belore the date the trustee conducts the
ula, tha gtmtor or any other person so privileged by ORS 86.753, may cure
If the of a failure to pay, when due,
the trust deed, the default may be cured by paying the
ue at the time of the cure other than such portion as would

aums leeured b;
entire amount

““'rot then be due had no default occurred. Any other default that is capable of

being cured may be cured by tendering the perlormance required under the
. obligation or: trust deed. In any case, in addition to curing the deiault or
detaults, the persun etfecting the cure shall pay to the beneficiary all costs
“and’ m}on:mg the obhgatwn of the trust deed
y's fees not 8 the

together wrth uus!ces and

- by law.,
14. Othenwse, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law, The trustee may sell said propesty either
one’ parcal ‘or mn- separate parcels and shall sell the parcel or parcels at
auction .to .the- highest bidder for cash, payable at the time of saie. Trustee
-shall; deliver to the purchaser its deed in lorm as required by law conveying
“the  propeérty 50 sold, "but without any covenant or warranty, express or im-
pli he recitals'in the deed of any matters of fact shall be conclusive proof
of the !ruthlulness rhereol. Any person, excluding the trustee, but including

the grantor at the sale.

When trustee seII: pursuml to the powers provided herein, irustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
uding the compensation of the trusfee and a reasonable charge by trustec’s
altorney. (2) to_the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of _their priority and (4} the
;urplu:, it any, to the granfor or to his successor in interest entitled 2o such

" 16. Bensficiary may from time to time appoint a successor or succes-
_sors fo any trustee named herein or to any trustee d here
under. Upon such appointment, and without conveyance to 1be sctressor
trustee, the latter shall be vested with all title, powers and duties comdferved
upon any trustee herein named or appomted hereunder. Each such appozrraent
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortdage records ol the county or counties m

Vswhich' the propefty - is situated, shall be conclusive proof of proper appointment
of the successor trustee,

17. Truuee accepts this trust when this deed, duly executed and
acknowledged is- made a public record as provided by law. Trustee is not
obligated to notily any party hereto ot pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
sbal ‘be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the rrus'ee hereunder musf be enher “an anome’y( who is’ an acti

or savings and loan ossociation authorized -¥6' do” businest under ' the lows-of:

e rnember of the Oregon State Bar, a bank,

trust company

Oregon or: the: United. States; a title” insuronce: company authorized to insure title to rec!
property of this state, its subsidiaries, offiliates, ogents or branches, -the United Stales or any agency thereof, or an escrow ogent licensed under ORS 495.505 to 698.585.




73 under hxm, that ‘he'is law
_cumbeted title thereto. except

: The grantor covenartts‘ and £
fully seized-in-fee sxmp1e~oi saxd.descnbed“tealﬁprope:ty and.has-a-valic
co v°na.1ts Concht«ons, ‘Rest i¢tions, .and easements -0

whomsoever.

‘The grantor warrants that the proceeds oi tbe Ioan represented by the above descnbed note and this trust deed are:
( a)* przmarzly for grantor s personal lamx.'y or household purposes (see Important Notice below),

& £ ;- % 1}mqmmwmmm.
This deed apphes to, inures to the beneftt of and bmds all parties hereto, thexr heirs, legatees, devisees, administrator rs,
personal representatives, successors and ass:gns The term benellc:ary shall mean the holder and .owner, including pIedgee, of the coniract

secured hereby, whether or not d as ab iary h .-In construing this deed and whenever the confext so requires, the masculine
gender includes the feminins and the neuler, and the smgular number mctudes the plural. . .

INWI TNESS WHEREOF saxd grantor has heteunto set hrs hand the ay and year first a/?ove written.

Ay v/

» IMPORTANT NOTICE: De'gn.v by lmmg out, whuhwor warranfy (ﬂ) or (b) is .
o} appli whh, if worranty- {o)'ls applicable and'the benefitiary Is' a’ “creditor
‘as such. word is defined ‘in the Truth-in-lending Act and. Rogvlahon Z,. 'he
“benefidary MUST camply whh the Act and-Regulation: ‘by. ki

“disel ;-for th ’ use Stevens-Ness Form-No.- 1319, or -qulvalcnl
'lf ‘somplionce” wlfh the Act 1e'not reguired, msngurd this’ nollce .

STATE OF OREGON County of Jﬂ%[juléd )ssM 3
7

. THis instrument was acknowled ed before me on 1992,
byDQ.GLAS AL ML LLER MARY AL MIELER "
Thxs msttument Was aclmowledged before me on : reeeey 19
by . L o X
as
‘CEFICIAL SEAL g
T_‘};JDY LARGE o Codie s By ‘4@ C’/p{;@/
L Y PUBLICH DHEGDN PN SRR R T e Notary Public for Oregon
CORISSION NO: 012737 - | - T P it A
MY COMMISS:UN EXPIRES. JAN 26 1996 e My commission exXpires <

. REQUEST FOR  FULL NECONVEYANCE
- Yo be uud ouly whcn obllgntlons have b'en paid

TO: il

ioregomg trust deed. All sums secured by said
ou oi any sums owing to you under the terms of

. The underngned xs the Iegal ownet and
. trust deed have been tully. paid and satistied. Yo
said trust deed or pursuant to statute, an 1

vbetewx th.together with said trust deed) . and to reconvey, wﬂhout Wartmy,

Beneficiary

N De net lose or destroy this Trust Deed OR THE NOTE which it sacuies. Both ‘mui s trustoe for liation before yance will be made.

TRUST DEED . . " STATEOF OREGON, }ss_
{FORM No. 881} : S County of ......Kl amal:h._,____..._
‘ ‘TKVINL‘NK” LAW PUB O 'BQYLAND-\O‘RS-’ i 2 oy - I cemfy that the wi !' ! nt

- was reoexved for record oft the 6th - day

of April . 92
* at 11336 o'clock .A_M., and recorc
in book/reel/volume No. . MI2 ___on

Grantor

‘page J130.__ . or as fee/file/instru-
, .ment/mxcrofxlm/receptwn No43101. .,
: Recard of Mortgages of said County.
Witness my hand and ‘seal of

) Caunty aftixed.
.....Eval_yn. Biehn....Conn.ty Cl.e.tk.

P.O. BOX 4325 , s
SLNF?“\EB% 97707 Fee $15.00

ER Y




