rd A"a';a “of:
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THIS TRUST-DEED, made this .......
g fron

- ;Ken,and;Susan,Pete;son, 40 ol

regon

as Grantor, ....ountain Title Company . of Klamath County

: dosseriency as Trustee, and
Robert C. Hutcheson or Marian R. Chandropqe@,,11760‘ﬂ t

“Ave.  Yuma, Arizona

as Beneficiary, - .

ks

WITNESSETH: EmE e ‘
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
in Klamath County, Oregon, described as: 409 Front St. M_Merrill, Oregon

Beginning at a point on the South line of the Highway #39 through Merrill, Oregon,
distant 1145.0 feet East of and 40 Feet South from the Northwest corner of Section 12,
Township, 41 .South, Range 10 East of the Willametter Meridian, ‘being the Northeast
corner of property herin-describeds; Thence South to-Lost River; thence upstream

along said Lost River to a point due South of a point 50 feed West of the above point
of beginning; thence North to ‘the South. line of said Highway;. thence East along

Highway 50 feet to the point of begimming, being a part: of Lot 2 of Section 12
aforesaid. . o -

together with all and singul, the ts, heredi ¢s and appur and: all other rights thereunto belonging or in anywise

i1

&

I

I09_Ann

now-or ‘hereafter appertaining, and the rents, issues ‘and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate. i
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

I |

rty-two Thousand Dollars

sum of ...

T

U ¢ e cree are canmeges et . N S Dollars,. with:interest, thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by _gran the linal payment of principal and interest hereof, it
sot sooner paid, to be due and payable ... APEAL Oy 49, 9. . S

The daté of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or aiy. part:thereof, or any interest therein is sold, agreed to be
sald, conveyed, assigned or alienated by the grantor without: ‘fifst' having obtained the written consent or approval of the beneficiary,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective’ of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . PRI J R T R e

Vis

To protect the security of this trust deed, grantor-agrees: . -.v iitoaoiiovell ) . L.
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: (c) join in any
! repair; not to re or d ish any building or i ¢ thereon; subordination or other agreement affecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol;, (d) reconvey, without warranty, all or any part of the property. The
-~ 2. To complete of restore 'pron’;‘pﬂy “and in “good “and workmanlike ~grantee in’ anyreconveyance may
5 : + whi

P

N be described as the “‘pérson or persons
1di ich may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or lacts thall

an; g or im, . ey 5

destroyed tzerean, and pay when due all costs incurred therefor., be conclusive - prool ‘of - the truthfulness thereol. Trustee’s fees for any of the
73, -Te camply with all laws, ordi regulati {s, condi- services mentioned in this paragraph shall be not less than $5. . R
tiohs and restrictions allecting said property; it the beneficiary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such tinancing statements pursuant to the Uniform Commer- time without notice,either in person, by agent or by a receiver to be ap-

_cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
‘proper public ar. offices, as well as the cost of all lien searches made. the.indebtedness. hereby. secured, enter upon and take possession of said prop-
y liling olficers or _aea;ching agencies as may be deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,

I, beneficiary. issues -and profits, including those past due and unpaid, and apply the same,
ol =~ 4] To -provide and. conti iy intain i on the building less costs and expenses of aperation and collection, including reasonable attor-
B m}y‘;or hereafter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-

= and “such other. h ds-as the b y may from time to time require, in ficiary may determine.

' et eeeeeetet Ly WO iR . 11. The entering upon and faking possession of said property, the
la~tg Y Y th loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies, of - insurgnce shall be delivered to the. beneliciary:as soon as i d; - @ -policies:or_ jon or awards for any taking or damage of the

= . = e - . 3 -
it the - grantor shall tail for any reason to procure any such insurance and to property, and the_application or release thereof as aloresaid, shall not cure or

deliver_said policies ta the beneficiary at least lifteen days prior to the gxpira- - waive any default or notice of delault hereunder or invalidate any act done
tion of any  pelicy-of insurance now or hereafter placed on said buildings, pursuant to such notice.

Benefic:

the beneficiary may procure the same at. grantor's, ‘expemse. The amount :: ..:"% " 12, Upon'default by § in of any i .
collected under any fire or other insurance policy may be applied by beneli- * poreby or in p}?is perlorman’t':e of any agreement hereunder, time being of the

d

ciary upon any indebtedness secured hereby and in such order as beneficiary essence with respect.fo such payment and/or perior , the y may
may determine, or at option of beneliciary the entire’ amouni” so collected, or  goclire all sums: d hereby i iately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall event the b ficiary at his electi d to 1 this trust deed

. . - ma; t
not cure or waive any delault or notice of default hereunder or invalidate any  [n equity as a mortgage or direct the t{u;tee to foreclose this trust deed by
act done pursuant fo such notice. . . advertisement and sale, or may direct the trustee fo pursue any other right or
5.'To keep said premises Iree from construction liens and to pay all  Lemedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
against said property belore any part of such taxes, assessments and other  (ho grustee shall execute and cause fo be recorded his written notice of default
charfes become past duc or delinquent and promptly deliver receipts therefor  sng his election to sell the said described real property to satisfy the obligation
fo beneliciary; should the grantor fail to make payment of any taxes, asscis- " gecured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance. premiums, liens or other charges. payable.by grantor, either- - notice thereol as then required by law and proceed to foreclose this trust deed
by direct payment or by _providing beneliciary _with funds with which €0 in the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary ‘may, at its option,” make - payment thereof, 13. After the trustce has commenced foreclosure by advertisement and
and the amount. so_paid, with: interest at the rate set forth in the nofe secured” cate and at any time prior ta'5 days before the date the trustee conducts the
hereby, together with the obligations described in. paragraphs 6-and.7:of this = (aje the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this  pe default or defaults. If the default consists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants_hereof and for such payments, with inferest o8 aloresaid, the prop-  entire amount due at the time af the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall. be_bound {0 the . 558 then be due had o’ detault occurred. Any other default that.is capable of
same extent that they -are bound' for the payment ol the obligation herein being cured may be cured by tendering the performance required under the
" described, and all such payments shall be immediately due and payable with-  opjigation or.trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thercol shall, at the ‘optiori of the beneliciary, " delaults, the person eilecting the cure shall pay to_ the beneficiary all costs
render all sums secured by this trust deed immediately due-and payable and . and - expenses ‘actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. O I : together with trustec's.and attornsy’s lees not ding the ded
6. To pay all costs, fees and expenses of this trust including the cost by law. . o R
of title search as well as the other costs and expenses of the ‘trusteo incurre: ‘14, Otherwise, the salc shall be held on the date and at the time and
in connection with or in enlorcing this obligation and frustee’s and attorney’s lace designated in the notice ol sale or the time to which said sale may
fees actuaily incurred. . o e postponed as provided by law. The trustce may sell said property either
To appear in and defend any. action: or proceeding purporting o *in ‘one.parcel of’in separate parcels and shall sell the parcel or parcels at
ights or powers of beneficiary or.trustee;. .and in _any: syit, .. auction fo the~highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trusteg may. appear, including . shall deliver. o’ the purchaser its deed. in form as required by law conveying
any suit lor the foreclosure of this deed, 1o’ pay all costs andexpenses, in- the property so sold, but without any covenant or warranly, express or im-
cluding evidence of title and the beneliciary's or trustee’s_attorney's lees; the  plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of atforney's fees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereof. Any person, excluding the trustee, but including
fizred by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase af the sale.

P

decree of the trial court, grantor further agrees to pay such sum as the ap- 15, When trustee selis pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benef y's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding the comgpensation of the trusice ard & reascnable charge by frustee’s

1¢ is mutually agreed that: attorney, (2) to the obligation secured by the trust deed, {32 o Wi persons

a . having recorded liens subsequent to the interest of the frutee iy the trust
8. In the event that any portion or all of said property shall bo taken deed as their interests may appear in the order of their peicrity and (4) the
under the right of 3 or y shall have the surplus, it any, to the grantor or fo his successor in interest entitled to such

right, it it so elects, to require that all or any portion of the monies payzble surplus.

as compensation for such taking, which are in excess of the amount tequired 16. Beneliciary may from time to time appoint a successor oOr Succes
to pay all reasonable costs, expenses and attorney’s !e.e: nccessarll.y. paid or sors to any trustee named herein or to any trustee app d here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under. ] g i conveyance to the successor

'pon such apr a it F
applied by it tirst upon any reasonable costs and expenses and atforney’s fees, trustee, the latter shall be vested with all title. powers and duties conferred
¢ W,

both in the trial and app courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary in pr dings, and the bal fied upon-the indebtedness - and substitution shall be made by written instrument executed by beneticiary.
secured hereby; and grantor agrees, at its own expense, to take such actions _ . which, when recorded in the mortgage records of the county or counties In
and_ execute such instruments as:shall be - pecessary” in'obtaining. such“tom-"" ..which the property “fs Si d, shall be lusive proof of proper appointment
' promptly upon beneliciary's request. coo of the successor frustee.
9. At any time and from time to time upon written request of bene- ~17. Trustee accepts this trust when this deed, duly executed and

ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconvey for lation), without atiecting bligated to notily any party hereto of pending sale under any_other deed of
the liability of any person for the pay of the d. frustee may trust. or of any action or proceeding in which grantor, beneliciary or trusiee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereundeér must be it} ;6;‘ ut!ér}\ieyj- who is on :hlc:-riv‘e\ member of the Oregon State Bar, g bank, trust company
or savings_ond loan iori horized to do busi Under: the laws -of -Oregén -or. the United ‘States, o title insuronce company authorized to insure title toreal
property of this state, its subsidiories, offiliates, ogents or bronches, the United States or any. agency thereof, or on escrow agent licensed under ORS &96.305 to 695.585.




T The gtantor co'enants and: agrees 1c
fully sexzed in fee. szmple o£ said- escnbed teal .property and: has

and ‘that he will warrant a’nd:_iéieve:adefépd»;the-

The grantor warrants that the proceeds of the Ioan represented by tbe abave' descnbed note and this trust deed are:
(a)* primarily for. grantor s pérsonal, family or household purposes (see Important Notlce below ),
(b) for an organization, or (even if grantor.is a natural person) are for business or cial purposes.

This deed applies to, inures to the benetit ot and bmds all parﬂes herato, iIzetr be:rs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean: the holder and owner, including pledgee, of the contract
.secured hereby, whether or not named.as a beneficiary herein. In eonstmmg ‘thig déed snd whenever the context so requires, the masculine
Fs the f ine and the neuter; andthe singul ‘f d the plural.

IN wi TNESS WHEREOF satd grantor has bereunto set }us band the day and yeat first above written.
m:nty (c) or (b) is

clary §s: o credifor )

g word s’ A the: Trol onding Regulatien Z,. :'u’ S \5 .@(
boneficiary. MUST comply with' the Act and R y. maki do 6 l‘ J/LQ/VI/YI( { ik «QQM
for this P ‘use Sk Nass Form-No.~ 1319, or equivulcnl. i
»If comp!ienu wi!h Oho Act is not nqulud, dismgcrd this noﬁce. S i

; STATE OF OREGON County of \QQN
' . Tlus instrumént was acknowledged beiore me on
Ken and Suzanne Petexson :

.mssmmm,,

Notary Puplic for Oregon
ign expires Ve AN

| . NEQUEST FOR PULL RECONVEVANCE
.. Te ba used only when obligations hove boen paid.

. all ir fodnsss secired by the toregomg trust deed. All sums secured by said
truat daed have been !ully ,,ud and :, You here dxrec! d, on. payment to you. of any sums owing to you under the terms of

said trust deed or pursuant to stat e,  to cancel of secured by said: -trust deed (which are delivered to you
herethh together with sai trust deed) and ¢ roconv 3 w:thbua‘ war anty, to the: partiss deslgmted by the terms of said trust deed the

Beneficiary

st Bu deliverad. e, the trustes for: canceliation befere

4 "L (rORM No. 88 . : lamath...;..
STEYENS:NESS (LAW PUB. €O FORTLAND. QRE: 2 e i Ioertziy that the: within insfrument
: N ) L was recexved for record on the...ﬁ.t.h. day
of April ... 0.,19.92,
: , “at 3;&5 o'clock B_M., and recorded
“SPACE RESERVED © 1~ ‘in book/reel/volume No. M2 ..on
S ipemy T e ‘pédge ........ 7202......... or as fee/file/instru-
RECORDER'S USE.. " ment/mxcrohlm/neoeptxon No...43%127.,
B P*'cord of Mortgages of said County.
L .- Witness my hand and seal of
. County affixed.

3 STATE OF OREGON, }ss. (

Grantor |

 Benefici

. AFTER, RECORDING RETURN Q.7

Robert: Hutchesén - SN R TS s Byalyn Biehn,..County.Clexk.
" 11760 Hunter Avenue N . o . S NAME e

vuma;} B¢idonh 85365 S B Qauteme Y utlisliieDopity

_Fee $15.00




