_THIS TRUST DEED, made this
AYRES . and. JUDY A. 3

as Grantor, . MOUNTAIN TTTLE. COMPRNY. G KLAMATH. GOURTY o
g MGEIEQBRDOKS&IERIANNWRW with.rights. of.surviyor ship . ...

as Beneficiary,

o WITNESSETa: pEnE o
Grantor irrevocably grants, bargqins, sells and coners'to trustee in _trust, with power of sale, the property
KLAMATH : -'Coghty, -Oregon, described as: :

Lot 4 in Block 1 of the SUBDIVISION OF BLOCKS 2B AND 3 OF HOMEDALE,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.  EXCEPTING THEREFROM the South 5
feet thereof conveyed to Klamath County for road purposes by Volume 362
at page 561, Deed. Recox:ds»ofhKlamathuCOunty, Oregon. . ‘TOGETHER WITH a
1968 Mobile Home license #X69423I which is firmly attached to the above
described property.

together with all and singular the ¢ hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and proiiis thereof and all tixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECVRING_ PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . ... **EIGHTEEN. THOUSAND. NINE. HUNDRED. AND_KO. /.. 100ths® e e

.“.........»,...........DO,H&!B,—,Wl.éh. interest. thereon according to the terms of a promissary
‘beneficiary or order and made by, grantor, the final payment of principal and interest hereof, if

not sooner paid, fo be due and payable . P! rns of note . | UEP £
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instr t, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . - o .o oL L - S

To protect the security of this trust deed, grantor.agrees:
1. To protect, preserve and rnaintain said property in diti
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property. 21; (d) recon thous o 8 K
2. To complete or restore promptly and good and workmanlikc granfée 'in “any feconveyanice’ may be described ‘as the "person or persons
manner any building or improvement which may be constructed, damaged or  legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proot ‘ot the truthiulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned. in this paragraph shall be not less than $5.
tions and restrictions afiecting said property; if the beneficiary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in ex ing such ti I tat ts pursuant to the Uniform Commer- time without _notice, ' either. in person, by agent or by a receiver fo be ap-
cial Code as the beneficiary may require and to pay lor filing same in the pointed by a court,.and without regard fo the adequacy ol any security for
proper. public olfice or offices, as well as the cost of all Iien searches made . the indebtedness hereby secured, enter upon and take possession of said prop-
by filing oilicers or searching agencies as may be deemed desirable by the erty or. any part thereof, in its ‘own name sue or otherwise collect the rents,
beneticiary. . issues and profits, including those past due and unpaid, apply the sarne,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the gaid premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and irn such order ss bene-

and such other hazards ag. t engliciary mgyolrom time to time require, in liciary may determine,
an amount not less than iﬁf%s\&aﬁl&va‘i\le ..., written in 11. The entering upon and faking possession of said property, the
i ptable to the benef; ¥y, with loss payable to the latter; aill  collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to: the beneficiary ‘as. soon ax insured; i licies or. ion or awards for any taking or damage of the
it the grantor shall fail lor any reason fo procure any such insurnnce and_to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneticiary at least fiftecn days. prior to the expira- waive any.default or notice of detault hereunder or invalidate any act done
tion of any policy ol insurance now -or hereafter placed on- said -buildings,. pursuant to such notice.
the beneliciary may procure the same at gdrantor'a ‘expense. ‘The amount. ' : .- of any indebted, 7
collected under any fire or other insurance policy may be applied by benefi- v time being of the
ciary upon any indebtedness secured kereby and in:such order as beneliciary. the beneficiary may
may determine, or at option ol beneficiary the enfire amount so collected, or s_secured hereby immediately due and payable. In such an
any part thereol, may be released fo grantor. Such application or release shall (o0 the beneticiary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of default hersunder or invalidate any in equity as a mortgage or direct the trustee fo foreclose this trust deed by
act done pursuant fo such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises Iree from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
faxes, assessments and other charges that may be levied or assessed UpOn Of  the beneliciary elects fo foreclose by advertisement and sale, the beneficiary or
against said property before any part of such taxes, jaesessments and other o prgcte: shall execufe and cause 10 be recorded his written notice of default
charges become past due or delinquent anc sromptly déliver receipts therefor o his.election to sell ‘the said described real property to satisfy the obligation
ta- beneliciary; should the grantor fail to make payment of any taxes, assess-: secured hereby ‘whereupon the trustee shall fix the time anc place of sale, give
ments, insurance. premiums,. liens or other -charges. payable by grantor, either. - niotice théreof-ns then required by law and proceed to foreclose this trust deed
by et payment or by Broviding beneficiary with funds with which to TOHce thereal. provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, méke payment thereof, '13." Aiter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured " Lop. ind af any.time prior to' 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and .7 of this  gale’ the grantor of any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the delault or Jts. 1t the delaul ists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach ol any of the sums- sccured by the trust deed, the default may be cured by paying the
covenants hereat and for such payments, with interest as aforesaid, the prop- entire amount duc at the time of the cure other than such portion as would
erty hereinbelore .described, as well as the grantor, shall. be bound. to.:the. - "not -‘therr be duehad ho default occurred. Any other default that is capable of
same extent that they are bound lor the payment ol the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable._vy:th- obligation or trust .deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereof shall, at the option of the benil;'c:al;xyé ‘defaults, the person’ eflecting the cure shall pay fo the beneficiary all costs
a £

render all sums secured by this trust deed i 'y due and pay "and’ expenses actually incurred in enlorcing the obligation of the trust deed
: together ‘with frustee’s and attorney's fees not ding the 2 d

,, ’a.n'y' or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The

constitute a breach of this trust deed. R P .
. To pay all costs, fees and expenses of this trust including the cosf by law. .. . -
ol title search as well as the other costs and expenses of the frustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and atforney's place designated in the notice of sale or fhe time to which said ssle may
fees actually incurred. 5 . . N be postponed as provided by law. The trustee may sell said property either
7.-To appear in and delend any action or proceeding purportingto in- N in
allect the security rights or powers of beneliciary or trustee; and in any, suit, - - ] '
action or proceeding in which the beneliciary or trustee may appear, including
any suit - for the loreclosure of this deed, to pay &ll costs and eipensés, in. - the “prope
cluding evidence of title and the ben'ehc:a{y's or rrustee's.attorney's fees; the plied. 7“;1: recitals i conclusive procf
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the. truthfulness thereof. Any person, excluding the trustee, but Including
i y the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale,
decree of the trial court, grantor further agrees to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, frustee
pellate court shall adjudge ble as the benefi ¥y's or trustee’s atfor- shall apply the proceeds of sale to payment ot (1) the expenses cf sale, in-
ney's lees on such appeal, cluding rhegcompc‘r:saﬁ-gn of the trustee and a reasonable charge by trustee's
; . attorney, . (2) rto the obligation secured by the trust deed, (3) fo all persons
1t is mutually agreed that'_ . having recorded liens subsequent to the inferest of the trustes in the trust

8. In the event that any portion or all of said property shall be taken deed as their interests may appear in the order of their priority and (4) the
under the right of emi; domain or d ion, beneficiary shall have the  surplus, if any to the grantor or to Ris successor in interest entitled 10 such
right, il it so_elects, 10 require that all or any portion of the monies payable surplus,
as compensation for such taking, which are in excess of the amount required 16, Beneliciary may lrom time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors to any trustee named herein or to any sor trustee appointed here-
incurred by grantor in such proceedings, shall Be paid to beneliciary and under, Upon such appointment, and without conveyance {0 the successor
applied by it lirst upon any r ble costs and and attorney’s fzes, frustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and I courts, ily paid or i »d by bene- upon any frustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and’ substitution. shall be made by written instrument executed by beneficiary,
secured hereby; and grantor agrees, at its own expense, to take such actions which,” when recorded in the mortdage records of the county or counties in
and . execute such instruments as shall be necessary ‘in-obtaining sueh com- - lwhich the property. is sifzated, shall be conclusive proof of proper appointment
pensation, promptly upon beneficiary’s request, : of the successor trustee.

9. At any time and from time to time upon written request of bene- 17, Trustee "accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentatiors of this deed a the note for acknowledged is' made a public record as provided by law. Trustee is not
endorsement (in case of ifull reconveyances, for Hati ithout aflecti bli, d to notify any party hereto of pending sale under any other deed of
the liability of any person for the pay of the indeb trustes ‘may trust' or of any action or proceeding in which grantor, beneficiary or trustee
(#) consent to the making of any map or plat of said property; (b) join in #hall be a parfy unless such action or proceeding is brought by trustee.

.

NOTE: The Trust Daed Act pfovides[thgt "he_ }rystqg vh?r‘euvnd(ar‘ r-nus} be gilher- oﬁ ‘u;tnr}xery,'\;«hc; is ;n o';t“ivumemb‘er of the _Oreéan State Bar, o bank, trust company

or savings. and loan- o under’ the faws of Oregon -or_the United ' States,\ & title’ insurance ‘compony- authorized fo-insure title to real
property of this state, its subsidiaries, offilictes, ogents or branches, the United States or any-agency theraef, or on escrow ogent licensed under ORS 696.505 to 6%6.585.




The gran ‘ T

:whomsoever.

The grantor warrants that the proceeds ot the lpan. represented by tha above describod nofe and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes-(see: Importmt Notice beIow),
(b) for an organization, or ( even if grantor is a natural person) arg ior or. mercial purposes.

Tlus deed applies to, inures to the benelt! oi and bmds alI partles herelo, ihetr hexrs, legatees, devisees, administrators,
personal rapresentatives, successors and assigns. THe term beneficiary -shall :mean:the holder and. owner, including pledgee, ot the contract
secured hereby, whether or no d as a beneliciary:herein. In’ construing this’ deed and whenever the context so requires, the masculine

gender includes the lemmme and the neuter, and the singul '_‘  the plural.
.IN WITNESS WHEREOF saxd gr&ntot has heteunto set hf hand the day and year first above written.

/,o«//oz/(f

* |MPORTANT NOTICE: Delete, by kining out,. whldnvnr wam:nfy {a) or (b) is
not epplicable; if warranty {a) is opplicable and the beneficlary is a cradite
as such word fs defined in:the Trulh-m-l.andmg‘Aa and Regulchon
beneficiary MUST comply. with the Act and . R tion by;

diseh for this purpose use Stevens-Ness Form No. 1319,
I complkm:o with tha Act is not nquired dlsugcrd ﬂ\is nofi

STATE OF OREGON County of L7
"This mstrument was aclmow]edged before me on

y . ARLIE J. ATRES ‘and’ JUDY:A.. AYRE_?S

) Thxs mstrument w;éé acknowledged before me on 19,

.........

By.
as
of

//Mﬁ g A

tary Public for Oregon
=

M y commtssxon expxres é/

" REQUEST. FOR FULL RECONVEYANCE
“Te be used enly when cbligations have been pold.

) Trustee

P i all. mdeb ednesa secured by the loregoxng trust desd. All sums secured by said

qc;ed, on- paytnent to you of any sums owing to you under the terms of
; 1 "uacurod ‘by .said trust. deed (which are deliversd to you
part:e: aecignated by the terms of said trust deed the

- - The unders:gned is the Iegal owner and ho!den
trust deed have been tully paid and u!tslt'ed Yo-u |
said trust deed or pursuant to statute, to ! uH evil
herethh together with. saxd trust deed) and to reconvoy.

estats now, held by y 1

bATED: T SN

Beneficiary

, sliation bafore e will be made.

' TATE OF OREGON ss
¥ County of - Rlamakho e .
. I certify that the within m';‘t“r;mem
e : o as received for record on the . day
ARLIEJ.‘AYRES and JUDYA AYRES: ... ao e :; pisby] 19.92
’ Sty 10204 o'clock A-_M., and recorded
in book/reel/volume No. .M32 __on
...... 7208 . or as fee/file/instru-
. ment/nuctoirtm/ reception No. 43132,
" Record of Mortgages of said County.
Witness my hand and seal of

,Céunty affized.
. Fvelyn. Biehn, Count; .Clerk.

RARKE ~ TITLE

B Qatsdbsee TN usrdecn bt Deprsty

ST (FORM Ne. B81)

STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

Fee. $15.00




