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'DEED OF Ti{USi* o

THIS DEED OF TRUS (“Secumylnstrume)& lsma e e dprdl 1
19..92... Thegrantorls R. Rogs an

%

: ). Thé trustee is

g vsiesseasesensennsraseeEntentirsnteneseees oA s ar s 4 e e e rees e rrbearateran (“Trustee’™). The beneficiary is
! ERAL SAV'NGS AND LOAN ASSOCV"\TK)N ............. which is organized and existing
= (nited States of America Land e
- 0_Main Street, Klamath Falls, OR 97601 e eeeeo et eees etz eesne e eeeenne ‘Lender™).
be Borrower owes Lender the pnncxpal sum of . Forty—seven thousand five hundred dollars ancs_._gg cents
.................................................................. Dollars (U.S. 54750000) This debt is evidenced by Borrower’s note
- dated the same date as this Security Instrument “Note") which %rovrdes for monthly payments, with the full debt. if not
paid earlier, due and payableon ..o JBRERE 1 Sy 200 e This Security Instrument
&= secures to Lender: (a) the repayment of the debt evrdenccd by the Note, with interest, and all renewals, extensions and
- modifications; (b) the payment of ail other sums, with interest, 2dvanced under paragraph 7 to protect the security of this
o Security Instrument; (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
< Note; and (d) the repayment of any futire advances, with interest thercon, made to Borrower by Lender pursuant to the

paragraph below (“Future Advances”). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advances o Borrower. Such Future Advances,
with interest thereon, shall be secured by this Deed of Trust when evidenced by pmmlssory notes stating that said notes are
secured hereby. For this purpose, Bonower lrrevocably gﬂnts an%conveys to Trustee, in trust, with power of sale, the
following described property localed m : County, Oregon:

Lot 19, LAKESHORE GARDENS," according ‘to the official plat thereof on file in the
office of the County Clerk‘? of Klamath Count :

" Acct. #3808—0251)3' 2400 .

"UNDER OREGON LAW, MOST AGREEMENTS 5. PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT CONGERNING-LOANS:AND OTHER CREDIT EXTENSLONS WHICH ARE NOT
FOR PERSONAL FAMILY OR HOUSEHOLD:PURPOSES:OR:SECURED. SOLELY BY THE BORROWER'S RESIDENCE

MUST BE IN WRITING, EXPRESS CONSIDERATION::AND:BE:SIGNED:BY:US:TO BE "ENFORCEABLE."

1049 Lakeshore Drive EE o e Klamath Falls

which has the address of ... . 2MI HEREENEE sividieeeneeaes ST vevbovstviutuoii bty GO y
. I N 11 I . [ {City}

Oregon . 97601 ceveeieerieraniaas (“Property Address")
{Zip Code} .

TOGETHER WITH all the 1mprovements now -or here.fter erected on ‘he property, and all easements, rights,
appurtenances, renis, royalties, mineral, oil and pas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.” :

BORROWER COVENANTS that Borrower is lawfully ‘seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property agamst all claims and demands, subject to'any encumbrances of record,

THlS SECURITY INS’I‘RUMENT combmes uniform covenanis for: nanonal use’ and non-uniform covenants with
limited vananons by _nmschcu on to consmute aumform secu mstmmeﬂ cOVermg real property

OREGON—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT . . -



-2 1FORM COVENANTS. % d’ : T

1. Payment of Principal and It st; Pre “ha! BoTIOW y pay ®
the principal of and interest on the debtevidenced the N and ¢ under the Note.

. 2. Fands for Taxes and Insurance. Subject}to: appliéa' l en Waiver y Borrower shall pay .
<o Lender on the day monthly paymentsaredﬂe ender the Note, 3 '

one-twelfth of: (a) yearly taxes and assessments which- may. tair

leasehold payments Of ground rents on ‘the Property, ‘if any; (€)Y

mortgage insurance premiums, ese jtems are called “escro

basis of current data and reasona f future escrow i ems. '

The Funds shall be held inan the deposits of accounts of which areinstt anteed by @ federal or
state agency (including Lender if Lender is such-an instjtut der-shall apply th escrow items.
Lender may not charge for holding and applying the Funds, the account Or V! i i unless
Lender pays Borrower interest on the F ‘ ts Lender t0 imake such a charge. Borrower and
Lender may agree in writing that interes' p 3 ds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shail not be required to pay i or earnings on the Funds. Lender
shall give to Borrower, without chargs, an annual accounting of the Fund owing credits and debits to the Funds and the
purpose for which each debit tothe Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. R ’ '

1f the amount of the Fund! ds payable prior 10
the due dates of the escrow items, h the excess shall be,
at Borrower’s option, either promptly repaid to i hly payments of Funds. If the
amount of the Funds held by Lender is not suffi i Borrower shall pay 10 Lender any
amount necessary to make up the deficiency in one ot more pay! der.

Upon payment in full of all sums secured by this Security rument Lender shall promptly refund to Borrower
any Funds held by Lender- 1f under paragraph 19 the Property:is sold or dcquired by Lender, Lender shall apply, no latef
ediately prior to the sale of the Property OF its acquisition by Lender, any Funds held by Lender at the time of

redit agai ¢ d by this Security. Instrument. .

3. Application of Payments. less applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 late charges due under the Note; second, tO prepayment charges due under the
Note; third, to amounts payable under para h 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. wer sha , assessments, charges, fines and impositions attributable t0 the
Property which may attain priority Over this Security Instrument, and leasehold pay round refiis, if any.
Borrower shall pay these obligati i er provided in paragraph.Z, or if not paid in that Borrower shall
pay them on time directly t0 the payment. Borrower shall promptly furnish to Lender alt notices of amounts
to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptiy hich has P his Security Instrument unless Borrower: ()
agrees in writing to the payment 0 by the lien in am: ptable to Lender; (b) contestsin good

by, of defends against. lczal proceed the Lender's opinion operate tO
‘ ien the Pr¢ Ider of the lien an

agreemen su to thi

the Property is subject to 2 ien’ v attain prionity over th

notice identifying the lien. Borrower shiall <atisfy the lien or take oneov

of the giving of notice.

5. Hazard Insurance. ‘Borrower shall keep the jmprovements now existing of hereafter erected on the Property
insured against ioss by fire, hazards included within the term _“exteng!ed coverage” and any other hazards for which Lender
requires insurance- This insurance sh: | be maintained in‘the amounts and for the periods that Lender requires. The

Sy Bo:foWer Vsubject to Lender’s approva\ which shall not be

insurance carrier providing the insurance shatl be chosen
unreasonably withheld. : R
All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause.
Lender shall have the right t0 hold the policies and reriewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance
make proof of 10ss if not made promptly by Borrower-

erwise agree in writing, roceeds shall be applied to restoration of repair
of the Property , i ] i nair i er's security is not lessened. 1f the
restoration or repair is ' omically feasible: i e insurance proceeds shall be
applied to the sums secured by this nt, whether of id to Borrower. if

Borrower abandons the Property, or does ‘not answer within 30days 2 notice from hat the insurance carrier has

offered tosettled claim, then Lender rmay coliect the insurance proceeds- Lender may us¢ the proceeds t0 repair or restore
the Property OF to pay Sums secured by this Sec_urityvlnstmment, whether or not then due. The 30-day period will begin
when the notice isgiven. - i ) ’ o :

Unless Lender and Borrower otherwise agree in writing, any application of prof

postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the

under paragrap rty iS acquired by Lender, Bo! ower's right 10 any insurance policies a
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by t
Instrument immediately prior to the acquisition.

6. Preservation and Mai f Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property i aste. If this Security Instrument is on 2 leasehold,
Borrower shall comply with the provision e, quires fee title to the Property, the leasehold and
fee title shall not merge unless :

7. Pro
covenants and agreeme
Lender's rights in the
regu\ations), then Lenderm
in the Property- Lender’s ac 1 y sums ed by a lien W
nstrument, pearing in court, paying rea nable attorneys’ fees the Property toma
Lender may takeaction urider this paragraph 7, Lender doc

Any amountsfdisbufsed by'"Len'der,\iﬁdeg'ih{sf‘parag_tsp!} 7 dditional debt of Borrower secured by this

Security Instrument: Unless Borrower and Lender agree 1o othier terms of payment, these amounts shall bear interest from
. Un A i

the date of disbursément;atfthé» Note rate-and: nall be payzdle, with interest, upor notice from Lender 10 Borrower
rcquatingpaymc’m’. St I L L e :




If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law. ’

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at thetime of or prior to-an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shalLbe applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to'in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Ferbearance By Lender Not 8 Waiver.. Extension of the time for payment or
modification of amortization of the sums secured by this Security ‘Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Hability of thé original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. ' :

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing thisSecurity Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Yender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to thé terms of this Security Instrument or the Note without
that Borrower’s consent. . :

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest. or ‘other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and'(b) any sums already collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower. If 2 refurid reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. ‘

13. Legisiation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take he steps specified in the second paragraph of
paragraph 17. o : ’ o

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lender’s address stated liérein or any other address Lende designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. ) e e e

15. Governing Law; Severability. This Security Instruiment shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. B .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa! law as of the date of this Security Instrument. - o i '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails to pay these surns prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets cértain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

_Security Instrument; or (b) entry of a judgment enforcingthis Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or-agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to-assure that the Tien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured’ by this’ Security Instrument 'shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the ¢ase of acceleration under paragraphs 13 or 17.




19. Acceleration; Remed

any covenant or agreement in Cin fment (bt not pid ération under paragraphs 13and 17 unless applicable
law provides otherwise). The notice § spe : afau required 16 cure the default; (c) a date, not less
than 30 days from the date the notice s given to Borrower, by whi stbe cured; and (d) that failuretocure thedefault
on or before the date specified in the notice may resul céeleration sums secured by this Security Instrument and sale
of the Property. The notice shall further inform Borrower of the to réinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defenscof Borrower 16 acceleration and sale. If the default is not cured
on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of titie evidence.

If Lender invokes the power of sale, Lender shall'execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property tobe sold and shall cause such notice to be recorded in each
county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law, Trustee,
without demand on Borrower, shall setl the Property at public auction 10 the highest bidder at the time and place, and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by public announcément at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale N

Trustee shall deliver to the purchaser Trustee's Geed conveying the Property without any covenant ot warranty, expressed
orimplied. The recitals in the Trustee's deed shall be primafacie avidence of the truth of the statements made therein. Trustee shall
apply the proceeds of thesale inthe followingorder: (aytoallexpensesof the sale, including, butnotlimited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (¢) any excess o the person or persons legally entitled
toit. : T R

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person, by
agent or by judicially appoinied receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. Any rents collected by Lendar of the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys" fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee 10
reconvey the Property and shall surrerider this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it fora
fee of not less than $5.00. Such person or persons shall pay any recordation costs.

23, Substitute Trustee. Lendermay ‘from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyarice of the Property; the sticcessor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law. o :

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys' Fees. As used in this Security Instrument and in the Note, “attorneys’ fees™ shall include any attorneys’ fees
awarded by an appellate cowrt, * - o R R

~ 25.Riders to this Secarity Instrume : ers ar¢ executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of eachis all bei i d shall amend and supplement
the covenants and agreements of this Security Instrument as. if Security Instrument. [Check
Applicable Box(es)] B et S :

(3 Adjustable Rate Rider -~~~ CJ Condominium Rider, ‘ (3 24 Family Rider
{3 Graduated Paymentliidef S BPlann U!ﬁiDeve}o?inerit Rider

7} Other(s) [speéify] :

BY SIGNING BELOW, Bofrower accepts and aigrets to the terms and Covenants contained in this Security Instrument

and in any rider(s) executed by Borfower and recorded wi :
/ /% W (Seal)

' bRo'bsék:rt' ‘R. Ross - Borrower

g Qoo SO Ranh

~— [Space Bebwmﬁsﬁnefqné-x E,‘.cs&ﬁt} ;

STATE OF o SRS e

COUNTY OF o ST

The foregoing instrument was ackﬂdyﬂcﬂgé@ béféremethis_" e .
by Robert R« 'Ros,_sf‘andif Cay'mf:«Rps‘s B SovET FRACIE V. CHANDLER

. HOTARY-RUBLIC.-OREGON
COMMISSION NO, 000112
COMMISSION EXPIRES JULYOS, 1984

Mkaomnvﬁsfsion expxr&s 7"4’4% s

r/ T Nowry Publie
This instrument was prepéred,b}" or ‘I‘(J.amath':'?irst# Syt :'_ Sa,vw..*.i..?gs & Loan Assn.




Fﬂedﬁ)rmooldatmquestof
of April AD, 1992 a__10:0%
TR elyn Biehn ~~ « County Clerk

' ' : By Cy cilemmann N si Lrcoald e,

‘FEE $30.00




