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THIS TRUST DEED made th:s

2 Peg

, 19:92° beiween

27th .
JOHN OTERI '

day of

MARCH [

ASPEN TITLE & ESCROW, INC.

as Grantor,

as Trustes, and

JOHN W. WOODS AND DONNA R. WOODS, HUSBAND AND WIFE HWITH: FDLL RIGHTS OF SUR’VEVORSHIP

as Beneficiary, RN

WI TNESSETH
Grantor 1rrevocab1y grents, bargains, sells and conveys. to frustee-in twst thh power of sale, the property
TH County, Oregon, described as:

in

I.Ot 8, Block 23 B FOURTH ADDITION TO KLAMATH RIVER ACRES 4
0

4

in the County of Klamath,

“the fenements,

togetber with all ‘and singuls

and all other rights thereunto belonging or in anywise

ppur
now or. hereattar appertmmng, am'l the rents, igsures” and pmfn‘s ’tixereof and- alt fxxtures now or hereaifer attached fo or used in connec-

tion with said:real estate.

FOR.THE PURPOSE OF SECURING P RFORMANCE of ‘each agreement of grantar herein contained and payment of the
SIX THOUSAND AND NQ/100=~

aumof

(%6000, 00)-

nollars, wntix interest thereon according to the terms ol a promissory

note of even date herewith, payable to beneticiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable ..APRLL._3

19.99. ..

The date of maturity of the debt secured by this instrument:is’

becomes due and payable. B

To protect the security of tais trust deed, grantor agrees- o

1. To protect, preserve and maintain said p!operty in good condition

the date, steted dbove, on which the final instaliment of said note

gtan!mg any easement or creating any restriction thereon; (¢) join in any

and’ 2. 1ot to-remove or- demolish:any. building or
nat’ to; bommlt or permit any .waste 6f said: property.

i 2. To. complete or restore promptly and in good and workmanlike
manner: any : building or improvement which may be constructed, damaged or
de ed thereon, and pay when due-all costs mcurrcd therefor.
3.7 To- comply with all laws,: condi-
tions and restrictions altcctmg u:d property; if the beneliciary so requests, to
Jjoin in* such # pursgant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the

proper. public-ollice “or offices, as’ well &3 the"cost of all lien searches made
by filing olfficers or searching agencics as may be deemed desirable by the
beneliciary,

4. To provide and continuously maintain insurance on the. buildings
now or hereafter erected on the eaid premtses against loss or damage by fire
and such other hazards as the bcnelrcxary may from time to time require, xn
an amount not less than § . ..., written in

ble to the ¥, with loss payable lo “the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall {ail for any reason to procuis any such msurance &nd to
deliver said policies to the beneliciary at least fiiteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneti-
iary upon any indebtedness secured hereby andin- such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to_grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
ast done pursuant to such mnce
To keep said premises Iree from construction liens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against. said property before any part of suth. taxes, assessments and other
charges become past due or delmquenl and p-omptly deliver receipts therefor
to benei:cu!y, should the grantor fail to make payment of any taxes, assess-
ments, Tsurance premiurmns, liens ‘or other churges payable by grantor,” either
by direct payment or by providing beneficiary ‘with funds: with which to
malte such payment, heneliciary may, at its option, make.payment thereol,
and the amount so_paid, with _interest at_the rate sct forth in the note secured
heroby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed without waiver of any rights ariting from breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, ‘shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable. with-
out notice, and the nonpayment thereof shall, at the optu:m of the bensficiary,
render all sums secured by this trust de tely due and ble and
comstitute & brench of this trust deed.

6. To pay all costs, lees and expenses of . this trust: mcludmg the cost

ol title search as well as the other costs and expenses of the trustee incurred
with or in 1 this ob and trustee’s and attorney’s
iees actually incurred.

7. To appear in and delend any actmn or proceeding purportmg to
allect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the foreclosure of this deed, to pay all costs and expenses, in-
eluding evidence of title and the beneliciary’s or trustee’s attorney's fees; the
amount of attorney's fees menhoned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pell.lfe court shall ad;udg- r as the b 2 'y's or trustee's atfor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that  any pcrhon or all of smd property shall be taken
under the right o! shall have the
right, it it so_elects, to require rhnt aII or any portion ol the monies payable
as compensation for such taking, which are in excess of the amount required
1o pay all reasonable costs, expenses and attorney’'s lets necessarily paid or
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incurred by grantor in such proceedmgs, shall e paid to benzlmry and

cpphed by it first upon any costs and and attorney’s ices,
h in the trial a courts, ily paid or incurred by bene-

{iciary in and the bal. d upon the indebted:

K _or other agreement.  uilecting this deed or the lien or charge
thereo!' (d) reconvey, without warranty, all or any part oi the property. The
grantee in any reconveyance may be described as the “person or persons
legally. entitled- thereto,””. and the recitals there’n of any mauers or lacts shall
be conclusive proof of the truthtulness therect. Trustee's fzes for any of the
services mentioned in this paragraph shall be not less than 85,

10. Upon any default by grantor hereunder, beneimary may af any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, ‘and without regard to the adequacy of zny security for
the indebiedness hereby secured, enter upon and fske possession of said prop-
erty or any part thereol, in its. own name sue or otherwise collect the rents,
issucs and profits, including those past due and unpmd and apply the same,
less coats and, expenses of operation and ble attor-
ney’s fecx upon any. indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collechon of sucb rents, issues and prolits, or the proceeds ol fire and other

or or awards for any taking or damage of the
propcrty, and the application or release thercol as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in’ _pay ol any indebted: secured
hereby or in his pe; of any agr der, tine being of the
essence with respect ro ‘such payment andfor perf the b Y may

declare all ‘sums secured  hereby immediately due end payable. In auch an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreciose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, exther at law or in eqmty, whrch the beneficiary may have. In the event
the b y elects to f Ly adver sale, the beneticiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then rcqulted by law and proc to foreclose this trust deed
in the m.!mnex provided in ORS 86 735 to 86.795.

3. ‘AHer the trustee has commenced foreclosure by advertisement snd
sale, and at any time_prior_to 5 days before the date “he trustee conducts the
sale, the grantor or any other person vo privileged by ORS 86.753, may cure
the delault or delaults, It the default consists of & failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due -at the time ol the cure other than such ion as would
not then'be due had no delault occurred. Any other delsult that is capable of
being cured may be cured by tendering the performance required under the
obligation- or trust  deed. In any case, in addition to curing the default or
defaults, the person elfecting the cure ahall pay to the beneliciary all costs
and expenses ac(ualiy incurred in enforcing the obligation of the trust deed
zaglet}u:r with trustee’s and attorney’s iees not exceeding the amounts provided

y law.

14. Otherwxse, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be - postponed -as° provided by law. The trustee may sell said property either
in one parcel or in separale parcels and shall sell the parcel or parcels at
auction fo. the hhghest bidder for cash, payable at the time of sale. Trustee
-shall deliver o ¢ urchaser its deed in form as required by law conveying
the pm rty w0 sol but without any covenant or warranly, express or in-
plied. The recitals in " the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor nnd beneliciary, may purchase at the sale,

5. 'hen frustee sells pursuant to the powers provided herein, trustes
shall apply tixe proceeds of sale to payment of {I) the expenses of sule, in-
cluding the com, n of the frustee and a reasonzble charge by frustes's

attorney, (2) to rhe obhgehon secured by the trust deed, (3) fo al] persons
having recorded lien: subsequent to the interest of the trusiee in the trust
deed as theu- interests may appear in the order ol their priority and (4) the
.uurpllus, il any, to the grantor or to his successor in interest entitled to such
surplus

16, Beneficiary may from time to time a or
sors to any trustee named herein or to any trustee d here-
under. Upon such -appointment, and without conveyance to “the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any [trustee herein named or appomted hereunder. Each such appcmrmmt
jon shall- be made by ten instrument d by b ¥

suc

secured hereby; and grantor agrees, at its own expense,. to take such actions
and execute such instrumenfs as shall be necessary in obtaining such com:
penanun. j:mmptly upon benencuryx request.

t any time and from time to time upon writfen requedt of bene-
this deed and the rofe for
), without alffecting
d! trustee

liciary, paymenl ot its fees and prnentarnn of
endorsement (in case of lull ¢
lho liability of any person lor the of the inded

may
(a) conunt ro lhe mlkm‘ of my map or plar o! utd p:vpetry, (b) ,pom m

and
which, .when recoeded. in ' the: mortgage records of the county or counties in
which the property H d, skall be e proof of proper appointment
of the succesyor &
iz, Trume nccepla this trust when this deed, duly executed and

ac.\m-!edﬂod is made a public record as provided by law. Trustee is not

obligated to notily any pa.'ly herela of pending sale under any other deed of
trust or of any action’ or ing in which grantor, beneliciary or trustee
:hnll ba n party unle' actmn or proceedmg is brought by trustee.

MOTE: The Irvst med Ad, plovudn 'hor the méﬂee “hereundar must: be ;aither an: attomney, ;who:Is-on: wctive :member. of: the :Oregon State Bar, a bank, trust company

under “the' laws of

er savings uad
groperty of this state, its subsidiaries,

to do Cregon or the ‘United States, a title insuronce company aut
offiliates, agents or bronches, the United States or any agency thereof, ‘or on escrow agent licensed under ORS 6956.505 to 696.585.

rized to insure title to real




-those- cIazmmg under him, that he 'is Iaw-
unencumbered title thereto -

rsons- whomsoever.

P

The grantor warrants that the procseds of the loan: represenled by the above descnbed note and this trust deed are:
(a)* primarily for grantor s personal, tamily or Household purposes (see lmportant Notice below, ),
(b) for an ordanization, or (even it grantor is a natural person) are for'b or cial purposes.

This deed applies to, inures to the benefit of-and binds all parties hereto, thetr heirs, legatees, dewsees admxmstrators. executors,
‘personal representatives, successors and essigns. The term beneficiary shall mean ‘the holder and owner, includi dgee, of the co t
sectired hereby, whether or not named as a beneficiacy. ‘herein. In constmmg this deed:and. whenever the context so .—cqmres, the masculine

gender includes the feminine and the neufer, and the i :‘ ! des 3 tbe plural. -
IN WI TNESS: WHEREOF saxd grantot has’ heteunfo set hts nd, fhelday

irst above written.

* lMPOl‘I‘ANT NOTICE: Dalets, by lining. sut, whkhovcr wcmmly,(a) or (h) s .V
net i if ty (a) is licable and the beneficiary.is a ‘craditor

as such word: is: definad in the !mth-ln-hndlny Act and - legulallon Z, the
ficlary MUST’ ply wllh the Act and Regulation by making required
disclosu for this purposs use Stevens-Nass. Form No. 1319, or cqnlvalen!.

1£ complicnee with the Act is not nquind, glunsmd this noﬂ:a.

CAusoRmn
STATE OF OREGOMN; Caunty of ‘&2'
This instrument was acknowledged befote me on.

by John. Oteri
T his instrument was acknowledged befote me on ! i9

by
..as

of .

OFFICJAL SEAL

JOY- DRIVERE -
dNOTARY PUBLIC-CALIFORNIAG
LOS ARGELES COUNTY ¢

-‘?(‘. o Drcian
w/4 T Notary Public for Qpﬁggx e b
My mmxsswn expxtes B W o A A inod

" REQUEST FOR FULL RECONVEYAMCE
To be-used only ‘whan- ebiigatfiens have been paid.

TO: . Trustse -

Thc undersigned is the legn! owner and hold of all.indebted, csecured by the foregoing trust deed. All sums secured by seid

trust deed have been fully paid and sanshed You hsreby q:'q dgrac!ed‘ on .payment. {o.you of. any sums owing to you under the terms of
of indabted secursd by said trust deed {which are delivered to you

said trust deed or pursuant to statuto, to ancel all o
herowith: togetber with said trust deod) nnd to recoﬂvey, wiﬂxout Warrenl to rha pathes d*sxgnafed by r}-e forms of said trust deed the
estate now hald by you under the same. ‘Mail réconveyanc and docum . A
DATED: . e I 7 S, i et O,
Bemsticiary -
Do net loso er destrey this Trust Desd OR THE NOTE which it tecuros. Both must be deliversd to tis frustee for Hetion bsfors ¥ will be mode.

TRUST DEED o - STATE OF OREGON,
T {rORM Ne. 881-1} o L oo County of Klamath. }ss
‘ATEVENS.NESS LAW PUB, CO.i FORTLAND. om ¥ s&:&iy that the witlhin instrument
| was received for record on the Zch. . day
af . Apxil I8, QZ__,
: éf.,],().:.i;s... 'clock A,...M ., and recorded
: in book/recl/volume No. M92.. .. on
voR . .. page..q225....coras fee/filefinstru-
! : " ment/microtilm/reception No. 43141 .,
' Record of Mortdages of said. County...
Witness my hand and seal of

Bonsticiery -

- = - County affixed.
AFTER RECORDING ﬁETURN TO
A | I R CE R Evelyn“Blehn,...chnty.”g.l..;e_l-:ls.
ASPEN TITLE & ESCROW INC. NAME
ATTIN: TEOLLECTION DEPARTMENT By Qpusntint, S Viestlin i Doty

Fee $15.00

E.




