BARR

as Grantor,

LL1AM B BRANDSNESS

e

as Beneficiary, e

m .KLAMA.TH.....
LOTS 28,
ADDRESS: % 281

A._sopTﬂuyagggx"§TATEVsAnﬁ”' I

Grantor irrevocably grants, bargains, sells and conveys to "tkUStéé in trust, with ‘power of sdle,
County, Oregon, described -as:

29,31, 32 AND-33, BLOCK 4, MIDLAND, IN THE COUNTY CF KLAMATH, STATE OF OREGON.

WITNESSETH

he ‘property

124

hered

¢s and appurtenances and all other rights thereunto belonging or in anywise

together with all and gular the ¢t £
now or hereafter appertaining, and the rents,
tion with said real estate.

! Sndveiuatvier

sum o

issues ‘and profits thereof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE_ OF SECURING

SEVENTY..FIVE

PERFORMANCE ‘qf eggh),agreamen( of grantor herein contained and payment of the

THOLSAND (

mmmmmemm=e===  Dollars, with ,mteiest, thereon sccording to the terms

- - -

of a promissory

nolé of évex'x da.te‘ herewith, payable to

beneticiary or order };ﬁ\i made by grantor,, the

tinal payment of principal and_interest hereot, i

not sooner paid, to be due and payable .......

The date of maturity of the debt secure
becomes due and payable. In the event the w.
sold, conveyed, assigned or alienated by the
then,

and repair; not to remove or
nat to commit or permit any waste-of said propert
2. To compléte of “restore - prosaptly BadT
any building or impr ¢t which may-be
destmycsd l;_ereon, and pay when due all costs incurred.

at the beneficiary’s option, all obligations secured by this instrument,
herein, shall become immediately due and payable. : . L
To protect the security of this trust deed, grantor. agrees:

1. To protect, preserve and ‘maintain said property in
demaolish any building. or improvement thereon;

t, if
i RRCH 28 5. 9E WITH RIGHTS TO FUTURE ADVANCES
d by this instrument is the date, itated above, on which the final installment of SPENBHAL
ithin described property, or any part thereof, or any interest therein is sold, agreed fo be
grantor without first having obtained the written consent or approval of the beneficiary,
irrespective of the maturity dates expressed therein, or

granting any’ easement of creating any restriction thereon; (c) join in any
. subordmation or other agreement atlecting this deed or the lien or charge
thereof; (@) reconvey, without warranty, all or any part of the property. The

1 be described as the “‘person or persons

BSood condition

i good rkimanlike” - grantedin ~any” récONVEyance may
copstriscted, damaged or legnally eu!_._!vled’t'h‘er‘erto." and he recitals therein of any matters or facts shall
3 'be. conclusive "prool "of the trathfulness thereof. Trustee's fees for any of the

therelor. " . proot o
oTs, - LoV services mentioned in this paragraph shall be not less than §5.

fs, condi-

‘o comply with all laws,

join in
cial Code
proper public ollice or oflices, as well. as the . cost.
by filing ollicers or searching agencies as may be
beneliciary.

. To provide and i Iy intai:
now or hereafter erecttied on ’:he said premises g
and such other hazards as t. nediciery may from
an amount not less than SEIN %L[
companies acceptable to the Beneficiary, with loss
policies of insurance shall be delivered to the

deliver said policies to the beneficiary at least fifteen
tion of any policy of insurance now Or
the beneficiary may procure the same at
collected under any lire or F
ciary upon any indebtedness secured hereby and
may determine,
any part thereof,
not cure or waive any default or notice of
act done pursuant to such notice.

To keep said premises tree
assessments and other charges that

herealter”

taxes,
against said property
charges become past
to beneficiary; should the grantor fail
;,ne.nts, jnsurance premiums,

Y
make such payment,
and the amount so_paid, with interest
hereby, together with the obligations
trust deed, shall be added to and become &
thout waiver ]
and for such payments, with intere

beneficiary may, at _its option,
at the rate set

trust deed, wil
covenants_hereof

tions and restrictions allecting said property; il ;he-bqa_eliciary s0 requests, to
join i ing such financing ts pursiant to the Uniform
as the beneliciary may require ;and’ lo pay

of .all- Lien searches made
deermned desirable by the

insurance on the buildings ,
against Joss or damage by fire ney's fees upon any indebtedness secured hereby, am

p: yablefo the latter; all
beneliciary, as soon &S insured;
if the grantor shall {ail for any reason to procure any such insurance and to

placed on said ‘buildings,
granfor's expense.
other insurance policy may be applied by benefi-
in such .order” as- bencliciary
or at option of beneficiary the entire amount so collected, or

from construction liens and to pay all
may be levied or asse
before any part of such taxes,
due or delinguent and promptly
to make payment of
Jiens or other. charges payable by
direct payment or by providing beneficiary - with

described -in -psragraphs
part of the debt secured by this
of any rights arising from

described, as well as the -grantor,:

. 10. Upon - any default by grantor hereunder, beneliciary may af any
time without: notice, either in person, by agent or by a receiver to be ap-
pointed by a:court, and without regard ta the adeguacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any ‘part (fureol.‘ in its own name sue Or otherwisc collect the rents,
_jsaues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonabla sttor-
d in such order as beme-

ommer-
lor Hiling same in the

iciary may defermine.
. 11. T'he “entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
insurance _policies. ot compensation or awards for any taking or damage of the
‘property, and the application or release thereo! as aforesaid, shall not cure of
waive any delault or notice of default hkercunder or invalidate any act done
pursuant to suck notice.

time to time require, in
ooy Written in

dayc prior. to the expira-

12.°Upon default’ by grantor in payment of any indebtedness secured
hereby or in his periormance of any agreement hereunder, time being of the
essence with respect. to such payment and/or periormance, the benelficiary may
declare "all sums  secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed 10 foreclose this trust deed
in equity. as_a mortgage or direct the (rustee to foreclose this trust deed by
advertisernent and sale, or may direct the trustee to pursue sny other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause fo be recorded his written notice of default
and . his: election to:sell the said desceibed real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to Joreclose this trust deed
in the manner provided in

13. Alter the trustee has commenced loreciosure by advertisement and
sale, and ‘at any tigme prior to 5 days betore the date the trustee conducls the
sale, thé grantor of" any other person so privileged by ORS 85.753, may cure
the detault or delaults. 11 the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount Jxe at the time ol the cure other than such porfron as

“not then be dus:had no default cccurred. Any other defaull that is capable of

The amount ..

upon or
assessrnents and other
deliver receipts therefor
any faxes, assess-:
_grantor, either .
funds with. which to
, make payment thereof,
lorth in the note secured
& -and 7 of this

breach of any ol the
st ax aloresaid, the prop-
shall be. bound, 1o the.

Y
breach of this trust deed.
all costs, fees and

constituée a
’ well as the other costs and

To pay
of title search as
in connection wit
fees actually incurred.

7. To appear in and defend ‘any action or

affect the.security rights or powers of beneliciary

action or proceeding

any suit for the foreclosure of this deed, to pay &

amount of attorney's fees
tixed by the
decree of the trial court, grantor lurther afrees to

j bl as the b £,

erty heteinbelc;‘rc ¢ L . o Shall b aation b

same_extent that they are or the payment of the 0Ol ation herein’ " peing cured may be cured by tendering the perlormance required under the

described, and all such pay ts shall be n tely due and payable with- obliggaﬁcn-or v,lrx’;st deed. In ’any case.gin additicn to curing the delault or

out notice, and the nonpayment thereol shall,’ at the option ‘of the benéliciary, ' defaults, the person otfecting the cure shall pay to the beneficiary ali costs

render all sums secured by this trust deed -irmmediately due and paynbla‘nndh,jand expcnses'- Frciually. incurred in “enforcing the obﬁguﬁo}:‘l of the trust df,"‘_i,
ing the ts provi

expenses of ‘this
expenses of
h or in enforcing this obligation and

2 ‘or: trustee;:
i which the beneficiary or frustes
cluding evidence of title and the beneficiary’s or tmsfee'u.a!torﬂey's fees;

¢rial court and in the event of an appeal from any judgment or

ND

together with ¢rustee’s and attorney’s fees not

by law. .
Y 18%- 1 4. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in‘one parcel cor in separate parcels and shall sell the parcel or parcels at
guction-to" the ‘highest -bidder lor cash, payable at the time of sale. Trustee
shall deliver .t the purchaser. its deed in form as required by law conveying
prope so sold, but without any covenant or warranty, express or im-
lied. The recitals in the deed of any matters of fact chall be conclusive prool
of the truthluiness thereoi. Any person, excluding the trustes, but including
the grantor and Beneliciary, may purchase at the sale.
15. When frustee sells pursuant fo the powers provi

trust including the cost
the trustee incurred
trustee’s and attorney’s

proceeding purporting to-’
in any suit,”.

may appear, including

11 costs and expenses, in- ° °

7 in all cases shall be
ed herein, frusfes

pellate court shall adjudge 1
ney's fees on such appeal.
- 7t is mutually agreed that:

8. In the event that any portion or all of
under the right of inent d in or { ¥
right, it it so_elects,

to pay all reasonable costs, expenses
incurred H

to require that all or any portion of the monies payable
as compensation for such taking, which are in excess i
and attorney's
by grantor in such proces_qings. shall be paid to beneliciary and
€O

pay {uch sum as'the ap-

's or frustec’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the com tiors of the trusice and a reasonable charge by trustee’s
attorney, (1) to the obligation secured by, the trust deed, (3) to all persons
. - having recorded liens subsequent (o the interest of the trusfes in the trust
said progerty shall be taken ' deed as their interests may appear in the Peder of their priority and (4) the
y shall have the ksutpl'g:. il any, to the granor or & his suce m itled to such

surplus.
of the amount required 16. Beneficizry may from time 10 fime sppoint 3 SuCTeSsOr Or SuCCes-
rrustee inted here

sors to amy- trustes nared Rerein or to any PP
under. Upon such appointinent, and without conveyance o the successor
¢rustee, the latter shall with all title, powers and duties conferred

fees necessarily paid or

and attorney’s fees,

applicd by it first upon any [
both in the trial and app Hate court:
roceedings, and the

ficiary in such p
secured hereby; d
and - execute such instruments a5
pensation, promptly upon beneficiary's request,

9. At any time and from time to
ticiary, payment of its
endorsement (in case of 1ull reconveyances,

3,

balance np’plﬂd
and grantor agrees, at its own expense,
shall bc fecessary: in’

time upon written request of bene-

lees and presentation .ol this dead
for cancellation), without affecting

P

i upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
. which, when recorded in the morigage records of the county or counfies in
\which the pioperty is situated, shali be conclusive proot of proper appointment
" of the successor trusfee.
17. Trustee accepts this frust when this deed,
acknowledged is_made a public record a3 provided by law. Trustee is nol
obligated to. notily any party hereto of pending sale under any other deed of

trust or ol any action or proceeding in which grantor, beneliciary or frusiee

aid or incurred by bene-
upon the indebtedness
to take such actions
obtaining such com=

and the note. for

the liability of any person for the pay f . the
(a) consent to the rnaking of any n:ap or plat ot

X trustee may
said property; (b) join in shall be a party unfess such action or proceeding is brought by trustes.

The Trust Deed Act provides

NOTE:
nd loan @ssociction authorized -to do

or savings: O

+hat 1he Hrostee hereunder must be
busingss undes -the
affilictes, agents or bronches,

ther”u\"g:‘ﬂ_t’og;i\‘ey, who is ;xj'_rq;cﬁvg ‘member of the Oregen State Bar, o bank, trust compeny
United :Slates, -a- title -insuronce company outhorized o insure title to rect
ticensed wnder ORS 666.305 fe &96.585.

laws-of Oregonior the’
the United Stales or any ogency thereof, or an escrow cgent

property of this state, its subsidicries,




The grant;)t covenatrtsan afirees X : 1 : se cIarmmg under :'}v:im,:bth&t"l'un_s' Iaw~
fully seized in fee simple.of said.described. real property. andm valid, unsncumbered. title thereto .- -

and that he will warrant and’ ?6r§?_en‘d¢ien -the same gamstal pﬂet;s'p'hsi‘_w{lomsoever.

The grantor warr, ‘!hat'th'e e d fth;l' re, é n!edb és;&;;a’s lbed e and this st deed are:
R T SRR L e g @fmﬁﬁwﬁwﬁe&wmﬁ%x trost deed are

b) 501‘ an organization, or (even if grantor is a natural person) are for bt

cial purposes.

This deed applies to, inures fo the benefit of and binds all parties herefo, their heirs, legatees, devisees, ad ators, € tors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not d.as a beneficiary herein. In construing; this deed and whensver the context so requires, the masculine
gender includes the feminine and the neuter, and the singular ber includes the plural,

IN WITNESS WHEREOF, said grantor has he}euntp sethxs vhénd'th,e day and year first above writter1.

* |MAPORTANT NOTICE: Delote, by lining ou?, whichover warranty (o) or {b}.is C;‘
not applicable; if v {a) is applicable and the beneficiory is a crediter 0

as -such word is defined in the Truth-in-Londing Act ond Regulation Z, the . ..
beneficiary MUST comply with the Act ‘and_Regulation by making required ' L 4. e

disch ; for this p uso Stavens-Mess Form No. 1319, or equivalent.  KARFN- D RIGO
1t compliance with the Act is not required, disregord this notice, e A bttt et

RN

STATE OF OREGON, County of ....... \LAMATH _—e
‘ . This instrument was acknowledged before me on MARCE Z2.As
by ...BARRY.A_RIGO.AND KAREN. D.RIGO..

‘This instrument was ackriowledged before me on

by
as.
Cof .

otary Public for Oregon

My commission e}rpz'res?\'(o Q

Yo be used only when ebligotions have been paid.

TO: coeeaeacien v e IS ‘i'rgstge .

_The undersigned is the legal owmr sndt Holder of all sbedne aecured by the foregoing trust deed. All sums secured by s&id
trust desd have been fully paid and eatistied. You hereby are-directed, an payment to you of any sums owing to you under the termns of
eaid trust deed or pursuant fo stad te, 1o cancel ail evid of.indebtednoss. secured by said trust dead (which are doliverad to you
“herowith together with said trust » : arranty, to-the parties designated by the terms of said frast desd tho
estate now held by, you. 1 i 2

Beneficiary

Da et fexs or destvoy this Trusi Desd OR THE MOTE which It secires: Beth mwst ba delivured e the trustoe for eoncsilotion kofere

STATEOF OREGON, ss.

R S ‘County of .. Klania.tb. e
74 TevEvENG. wiss Lawirus. capontifnpoRE. 11 ¢ SR AT S5 T cerdify that the withx'nimtrumeizt
) o ) was received for record on the . 1th-- day
of ApTAL s 1992
at Litbd-... o'clock A..M., and recorded
in book/reel/volume No. M. on
. page ... 126%.........oras fee/file/instru-.
ment/microfilm/recsption No. JA31s2,
" Record of Morigages of said County.
Witness my hand _and seal of
County affized. :

AFTER: RECORDING RETURN ¢

SOUTH  VALLEY : STATE - BANK " s T Evelyn.Biehn, Caunty.Clerk .
801 MAIN STREET ~ SR NAME 7 Tme.

LA OR o7601 || mer e Rl ulin il D




