| THIS TRUST. DEED, made this : 17TH ,19.92.. beimeen
R -RL Q AND.

KAREN D.RI1GO:AS TENANTS BY THE ENTIRETY

, as Trustee, and

SOUTH. VALLEY STATE BANK

as Beneficiary,
: wi TNESSETH :
Gtartor Jrrevocably grants, bargains, sells and conveys to trusteé in trust ‘with power of ¢aIe, the property

in .. KLAMATH County, Oregon, described as:
TRACT 27, ALTAMONT SMALL FARMS, IN THE COUNTY OF KLAMATH, STATE OF OREGON, EXCEPTING THEREF
THE FOLLOWING BEGINNING AT THE ‘NORTHEAST CORNER OF LOT 27, ALTAMONT SMALL FARMS, A PLATTED
SUBDIVISION IN SECTION 15, TOWNSHIP 39 SOUTH, RANGE 9 EAST OF THE WILLAMETTE MERIDIAN'
THENCE SOUTH 0° 11' WEST A DISTANCE OF 330 FEET TO THE SOUTHEAST CORMER OF SAID LOT 27;
THENCE NORTH 88° 46' WEST A DISTANCE OF 10 FEET; THENCE NORTH 0° 11' EAST A DISTANCE OF
830 FEET TO THE NORTH LINE OF SAID LOT 27; THENCE SOUTH 88° 46' EAST A DISTANCE OF 10 FEET
TO THE POINT OF BEGINNING, BEING A.STRIP: OF LAND- 10 F‘ET HIDE ALONG EAST EDGE OF LOT 27,
CONVEYED TO KLAMATH COUNTY

ADDRESS: 5506 ALTAMONT DRIVE, KLAMATH FALLS OR 97603

the t ts, heredit

together with all and singul.

s and appurtenances and all other rights thereuntoc belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

SEVENTY FIVE_THOUSAND. AND. NO/100===snmzzozsomnzamomamnoe oo onae

2erd,

not socner pazd to be due and payable

D, 21.
mte of even date herew:th payable to benehczary ar order and made by grantor, the final_payment of p

g, with ¢t thereon sccordmg to the tsrms of a pmm:ssory

nterest Rereof,

25, . ,19.93 MITH RIGHTS TO FUTURE ADVANCES

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said R
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to

sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by thxs instrument, m'espectwe of the maturity dates expressed therein, or

kerein, shall become immediately due and payable.

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and mmntmn said property in good condition
end repair; not to remove or ny ilding or impr ment thereon;
not to commit or permit any was ¢ said property. . . .

2. To eomplete or restore promptly and in goo nd

any ifd or. which may be consfructed, damagded or
Cestroyed thereon, and pay when dua aIl costs mculrcd therelor,

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property, ‘if the beneliciary so requests, to
join in a such i pursuant to the Unilorm Commer-
cial Code as the Leneficiary may require and to pay for l:lmg same in the
proper. publ:c office ‘or ollices, as well .as the cost of all lien searches made
by liling or hing as. may be. deemed desirable by the
benelncuuy.

4. To provide and continuously mamram insurance on the buildings
row or hereafter erected on the saxd premxses agdainst loss or damuge by fire
and such other hazards as th ﬁn r may from time to ume reqx.:re, 'n
an Amounr not less than §.. I .5 written in

table to the b ¥, w:th Joss payable ‘to the latter; all
policies of insurance shall be delivered to the beneliciary. as soon as insured;
if the grantor shall lail for any reason to procure any such insurance ard to
deliver said policies to the beneliciary at least fifteen days prior-to the expira-
tion of any policy of insurance now or herealter placed on-eaid buiidings,
the beneliciary may procure the same at grantor's -expense, The amount
callected under any lire or other insurance pohcy may be applied by beneti-
ciary upon any indebtedness secured hereby.and in- such order as bencliciary.
may determine, or at option of benehc ‘ary the ‘entire amount so collected, or
any part thereof, may be rel d to Such or release shall
not cure or waive any default or notice of default hereunder or invalidate any
ast done pursuant to such nohce.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against. said property belore any part of such taxes, assessments and other
charges becorne past due or delinquent and promptly -deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by. grantor,.either.
by direct payment or by providing benehctary with lunds_with which. to
make such payment, benehcmry may, at its option, make' payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured

hereby, todether with the obligations described in paragraphs 6. and: 7 of this .

trust_deed, shall be added to and become a part ol ihe debt secured by this
trust deed, without waiver of any rights ansmg from breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, sllall be bound fo: the
same extent that ‘they are bound for the’ pay the herein
described, and all such pay shall be ii diately due and payable

out notice, and the nonpayment thereof shall, at the option of the beneficiary

render all sums secured by this trust deed lmmedzatdy due and payable and =

constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of t}ns trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

7. . To appear in and delend any action or proceeding purporting fo -

affect the security rights or. powers of beneliciary or trustes; and:in. sny-suit,
action or p:t ing in which the. beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, e
cluding evidence of title and the benellc:arys or frustee’s attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be

rkmanlike

" auction’:ta “the - highest : bide

grantng :my easement or creating any restriction thercon; (¢} join in any

subordination or other. agreement atlecting this deed or the lien or . charde

thereo 4 without warranty, all or any part o! the property, The

veyarice may be described as the “person or persons

ed therelo,“ and the recitals therein ol any matters or facts shall

be corduxm’e prool “of the truthlulness thereol. Trustec's fees for any ol the
services mentioned \in this parageaph shall be not less than $5.

10. Upon any detfault by grantor hereunder, beneficiary may at any
time without notice, .either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of _any security for
the indebfedness hercby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and “profits; including those past due and unpmd and apply the same,
less costs and expenses of operation and Ie attor-
ney's fees ‘upon any indebtedness secured hereby, and in such order as bene-
ficiary may -deterrmine.

11.'The entering _upon and taking possession of said property, the
collechon of such rents, issues and profits, or the proceeds of iire and other
\insurance - policies or. compensation or awards for any taking or damage of the
property, ‘and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done

—pununm to such notice.

A 12, Upon delault by grantor in payment ol any indebtedness secured
hercby or in his perlormance of any agreement hereunder, tzme being of the
essence with respect to such p and/for per the b Y may
declare all sumns secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trusfee to pursue any other right or
remedy, either at Iaw or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of defauit
and his:election to:sell the said described real property to satisly the obligation
secured hereby whercupon the trustee shall fix the time and place of sale, give
notice ‘théreol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13, Alter the trustee has commenced foreclosure by advertisernent and
sale, and  at. any time prior to 5 days before the date the trustee conducts the
sale, the granfor or.any other person so privileged by ORS 86.753, may cure
the delault. or delauits. Il the default consists of a failure to pay, when due,
sums secured by the frust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would

-.not then'be due ‘had ‘no default occurred, ‘Any other default that is capable of

being cured may be cured by tendering the performance required under the
obligation or trust. deed. In any cas®~in addition to curing the default or

.defaults, the person eflecting the cure shall pay to the beneliciary all costs

and: expenses aduaﬂy incurred in ‘enforcing the obligation of the frust deed
together: wzth trustee’s and attorney’'s fees not exceeding the amounts provided

by law..

14. Otherw:se, ‘the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as prowded by law. The trustee may sell said property either
in ‘one: parcel “or in ‘separate parcels and shall sell the parcel or parcels at
bidder for cash, payable at the time of sale. Trustee
shall delivér ‘to the:purchaser its deed in lorm as required by law conveying
the roperty so sold, but without any covenant or warranty, express or im-

he recitals in the deed of any matters ol fact shall be conclusive proof
of the truthlulness therr.vl. Any person, excluding the trustee, but including

tixed by the trial court and in the event of an appeal irom any
decree of the triaf court, grantor lurthzr agrees to pay xuch sum as the ap-
pellate court shall adjudge r . as the b y's or frustee’s atior-
noy’'s fees on such appeal.

It is mutually agreed that:

8, In the event that t any potnon or all of u.d property shall bo taken
under the right of v shali have the
right, it it so elects, to require that all or any portion of the monies payable
a3 compensation lor such taking, which are in excess ol the amount requited
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficinry and
applied by it tirst upon any reaaonable costs lnd expenses and a!lorney s fees,
both in the trial and 1l ily paid or incurred by bene-
ficiary in such proceedmgs, nnd tha balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, fo take such actions
and :execute such instruments as ‘be necessary.’in -obtainirig such' con
pensation, promptly upon beneficiary’s request.

9. At any time from time to time upon writizn request of bene-
liciary, payment of its fees and ptesenfahon of rhxs deed and the note for

the y, may purchase at the sale.
Wh!n trustee sells pursuant fo the powers provided herecin, trustee
shall lpply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the mmpemﬂon ol the frustee and a reasonable charge by trustee's
arla.-ney (2) to the obligation secured by tho trust deed, (3) to all persons
having recorded liens subsequent to the interest of the rrusfee in the trust
deed as their intereats may appear in the order of their priority and (4) the
surpllus. it any, to the granfor or to his successor in interest entitled to such
surplus.

6. Beneliciary may from time to time appoint a successor or succes-
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, fa latter shall be vested with all title, powers and duties conferred
upon eny trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneticiary,

which, when in_the mortgage records of the county or counties in

- which the -property is situated, shall be conclusive prool of proper appointment

of the sueceasor trustee.
7. Trustee accepts this trust when this deed, duly executed and
ecknowl:dged is made a public record as provided by law. Trustee is not

endorsement (in case of full r ),
the liability ot any person for the payment ol the indebtedness, trustee may
(2) consent to the making ol any map or plat of ¢xid property; (b) Join in

fo notify any party hereto of pending sale under any other deed of
trust_or of any action or proceedmg in which grantor, beneliviary or trustee
shall be a party unless such action or proceeding is brought by trusiee.

NOTE: The Trust Deed Act provides that the nustee hureunder muir be mthar an onomey,

or savings and loan ossociation authorized to-'do business under the
property of this state, its subsidiaries,

* Oregon or ‘the’ United Stofes}ia tiile 1
affiliates, ogents or branches, 1he Umlcd States or cny agency vhereof or cm escrow ogent \u:emed under ORS §96.505 te 656.585.

who i3 an u:tm: member of the Omgcn .,tote Bar, c b'-nk. trust company
o insure title to real

RENEW.

i




! The grantor covenantsa o arn i S Cl g under Rim, 4
U fully. seized in fee simple of sai : ant 3 z ncumbered title therefo
i . o JERTEREE . - olae . . = .

and bhai h i t] again er! ':who_msoevér.

“‘W&mm%%&”i;&%ﬁ%&#ﬁmﬁﬁﬁmﬁmﬂmm@mﬁs trust deed are:

)
%) Tor an organization, of even it grantor is a natural person) are $or busiriess of commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, admim‘sfrétors, executors,

personal,reptesentahves, s and igns. The term beneficiary shall ‘mean the holder and owner, including pledgee, of the contract

aecu‘red hereby, whether or not named as & beneliciary herein. In constréing ihig deed ‘and whenever the context S0 requires, the masct ine
includes the lemining &

the neuf _-,vand‘the gﬁgulgr,r‘zumﬁer includse the plusal.

IN WITNESS WHEREOF , said ?gi'an:tdi"»has-het'eunlté sfet‘hf énd thé day and year fis above written.

&
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* PMPORTANT HOTICE: Dalele, by fining out, whichaver worrznty (o} or (B} is
not upplicable; i ty {a) is € bl _cnd'ﬁw;b@neﬁcia_w‘ is g craditer
as such word Is dofined in the Truth-t 3  end . Re i
bensficiery FAUST comply with the Act-e

} for this purpose use Staven
1§ compliance with the Act is not required,
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o - BEGUEST FOR FULL Wi
Yo ba used ealy when cbligations hove buen pald.

 The undersigned is the 1l_eg'azl 6Wner and holder of all mdabtednen aea-u’ed by the foregoing trust deed. All sums secured by gaié )

trust deed have been fully, paid and utishedYou hereby are .ed.',qnquyn_lqnt‘ to you of any sums owing to you under the terms of
anid trust deed or pursuznt to statute, to cancol all evidoncs o indebt R ired by said trust desd (which & delivered 1o ¥o2!
" hegewith together with said “and fo T 1 r  the pas jes designa s of said trust deod the

aatato now held by you under f

STATE OF OREGON,
County of CRIamatilo—— "
o certify 'that,ihe.wiﬁﬁnizﬁtmmzﬁﬁ
" was received fOF record on thelth....day {
of : A?Iil"'t',"‘f"" 19
N at.1lrbhoo ack AP, recorded
in book/reslfvolume No. . HG92. . OB
page -7 246 or as fee/file/insizi-.
ment/micro!ilm/xecaption No..£3153.,
Record of Mostgages of said County. . .3
Witness my hand and seal of
County affized. ‘

RN ’AF’EERf RECOR! ‘) 1 hal - . . »
SOUTH VALLEY: STATES sl o T  pxelyn Bishns SRty GAETE..
801 MAIN STREET o v - . _uauE o . ﬂ‘ﬁ:i:
KLAMATH: EALLS OR e eSsteautlin e




