“THIS' TRUST.DEED, made this ... 13TH..
 HONEVCUTT oo

G LTV, B BRANDSNESS. T ‘ — s Trustes, and
' SOUTH, VALLEY STATE BANK |

as Beneficiary,

: WITNESSETH: e ;
Grantor irrevocably grants, bargains, sells and conveys to trustee"iniirust,' with power of sale, the property
in .. KLAMATH: o County, Orégon, described as: . ST _
THE EASTERLY ONE-HALF OF LOT 4, BLOCK 24, HILLSIDE ADDITION TO THE CITY OF KLAMATH
FALLS, IN-THE COUNTY OF KLAMATH, STATE OF: OREGON. L

- Do e e U it

LOAN #204840 DATED MARCH 13, 1992, MADE TO PATRICIA L HUBBARD. AND JOHN F HONEYCUTT
IN THE AMOUNT OF $20,000.00 AND MATURING ON MARCH 25, 1997.

together with all and singular the ts, heredit ¢ts and appur and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

_FOR _THE PURPOSE OF SECURING., EERFORMANCE of each agreement of grantor herein contained and payment of the

ot THENTY. THOUSAND . AND_NO/T00z-mnsnmsnmnnnssmmmrmmsenee(§205000.00)nnnnnnsmm s

o o e g o 0 A e S ST TS SR SAMI SRR . Dollars, with-inferest thereon -according to the terms of a promissory
note of even date herewith, payable to beneticiary or order, and made_ by grantor, the tinal payment ‘of principal and interest hereof, if
not soconer paid, to be.due and payable .... ! : ’ .. - 19 97 NITH RIGHTS TO FUTURE ADVANCES
EN%NALS‘he date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

mes due and payable. In the event the within described property, or-any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
then, at the beneficiary's option, all obligations secured by this instrument,’ irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - '« - S Coaeie B

To protect the security of this trust deed, grantor: agrees: 2 . . . L
1. To protect, preserve and maintain said property in good dition & g any or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agdreement aflecting this deed or the lien or charge
ot to commit or permit any waste of said property. . oo o TTD thereol; (d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly and in -food and workmanlike dranfee in any reconveyance may be described as the “‘person or persons
any building or- impr which -may . be ‘constructed, damaged or vlcgally,,ent!tled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. ‘be- conchusive, proof ‘of the truthfulness thereof. Trustee's fees for any of the
3. To comply with all laws, i regulati cov. condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions affecting -said property; if the beneficiary so requests, fo . 10. Upen- any delault by grantor hereunder, beneliciary may at any
join in ing such th ing pursuant to the Unilorm Commer- time without "notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require znd to pay lor filing same in the pomfed by ‘a court, and without regard to the adequacy of any security for
proper public ollice or oftices, as well as the cost of all lien searches made the indebfedness hereby secured, enter upon and take possession of said prop-
by {iling officers or searching agencics as may- be deemed desirable by the erty or.any part thereof, in its own name sue or otherwise collect the rents,
bencliciary. issires and. profits, including those past dué and unpaid. and apply the same,
4. To provide and continuously maintain insurance on the buildings Tess costs and .expenses of operation and collection, including reasonable aftor-
now or hereafter erected on the said premises agdainst loss or damage by fire ~ ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as lhrllnn 3t may lrom time to time require, in fliciary may determine.
an amount not less than $.... A 1A dereen , written in " '11. The entering upon and taking possession ol said property, the
i ptable to the b ] y, with loss payable to the Iatter; all collection of such rents, issues and profits, or the proceeds of fire and other
palicies of insurance shall be delivered o the. beneficiary nssoon as msured; - i rance -policies-oF: o jon or awards for any taking or damage of the
it the grantor shall fail lor any reason to" procure any such insurance and to  property, ‘and the application or release thereof as aforesaid, shzll not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira< < waive any defaull or notice of delault hereunder or invalidate any act done
tion of any policy of insumm:e}l now or herealter }.J,BC('d on caid ' building: pursuant fo such notice.
the beneliciary may procure the same at grant P . The > BSOS T B /) on default by grantor in ¢ of an di
collected under any lire or other insurance policy may be applied by beneli-  hereby or .in P:i: P % "ot any agresment heuun{d’er. time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary. ~ gesence’ with respect fo such payment and/or performance, the beneficiary may
may determine, or at option of beneficiary the entire amount so collected, Of  declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall  ayent the benelici at his election may p d to foreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortdage or direct the trustee to foreclose this trust deed by
act done pursuant fo such notice. . N advertisement and sale, or may direct the frustee o pursue any other right or
5. To keep said premises Iree from construction liens and to pay all  romedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said property belore any part ol such taxes, assessments and other  4he trustec shall execute and cause to be recorded his written notice ot default
charges become past due or delinquent and prompfly deliver receipls therefor  any his election to sell the said described real property to satisfy the obligation
to beneficiary; should the grantor tail to make payment ol any taxes, assess-  yecured hereby whereupon the {rustee shall lix the time and place ol sale, give
ments, insurance premiums, liens or other charfes -payable by grantor, either - pnotice thereof as then required by law and proceed to foreclose this trust deed
e rect payrment of by providing beneficiary with lunds with which f3 . in the manner ‘provided in ORS #6.735 to 86.795.
make such payment, beneficiary may, at its option, make payment thereol, 13.. Alter the.trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rafe set'forth in the note secured ' gale, and at any time prior to 5 days befors the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6:and 7. of this ' gsle. the: grantor or any ;other ‘person so privileged by ORS 86.753, may cure
trust .deed, shall be added to and become a part of the debt secured by this the delailt or délaults. 1t the defsult ists of o failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured, by the trust deed, the default may be cured by paying the
covenants hereof and lor such payments, with interest as aforesaid, the prop- due at the time of the cure other than such portion as would
erty hereinbefore described, as well as the grantor, shall be. bound -to the . : By Y delault occurred. Any other default that is capable of
same_extent that they arc bound for the payment of & ! herein  peing cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- . opligation or-trust. deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereof shall, at the option of the beneliciary, ‘defaults, the person effecting the cure shall pay to_ thke beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and “expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . L - togéther with ' trustee's and attorney’s fees not ding the provided
6. To pay all costs, fees and expenses of this frust including the cost by law. - -
of title search »3 well as the other costs and expenses of the trustee incurred 14, Otheiwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s i in the notice of sale or the time fo which said sale sy
fees actually incurred. . . e e X ' _provided by law. The trustee may sell said property either
in and defend any. action or proceeding purporting 10" " in’one’ parcel or_in_separate parcels and shall sell the parcel o7 parcels at
s.and in-any suit, - auction to: the - highest -bidder for cash, payable at the time of sale. Trustee
L stee -including. - shall deliver to.the -purchassr its deed in form 2s required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- I ty so’sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’s or trustec’s atiorney’s fees; the plied. The recitals in the deed of any matters of fact shail be conclusive proof
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be of - the truthiulness thereol. Any person, eacksZing the frustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and bencliciary, prrchase at the sale.
decree ol the trial court, grantor turther agrces (o pay such sum as the ap- . When irustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the benediciary’s or trustee’'s attor- shall apply the procesds o to payment of (1) the expenses of sale, in-
siey’s fees on such appeal. cluding rh(fzcompc:wﬁzy of the Prus::'e bandha reason;b!; cha;ge by"truxlee's
3 “ artorney, ) to the oblifation secur v the trust deed, (3) to all persons
It is mutually agreed that‘. . having recorded “lens subseguent to the interest of the trustee im the trust
8. In the event that any portun of all of said property shzll be taken  doed as their interests may sppear in the order of their pricrity arnd (4} the
under the right of ¢ de or d benet y shall have the surplus, if any, to the grantor or to his successor in interes: ensitled fo such
right, it it so elects, to require that all or any portion of the monies paya.ble surplus.
as compensation for such taking, which are in excess of the amount required 16. Bensticiary may from time tc time appoint a successor o Succes-
to pay all reasonable costs, expenses and attorney's lees necessarily paid or sors to any trusice named herein or fo sny trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary znd under. Upon such sppointment, anrd without conveyance (o the sucCessor
applied by it tirst upon any reasonable costs and expenses and attorney's fees, frustee, the latter skall be vested with all title, powers and duties conlerred
Both in the trial and appellate couris, ily paid or incurred by benc- upon any trustes herein samed or appointed hereunder. Esch such appointment
ficiary in such proceedings, and the balance applied upon the i bied and substitution shall be made by written instrument executed by beneficiary,
secured hereby; and granfor agrees, at its own expense, fo take such actions.  which, when recorded in the mortgage records of the county or counties m
and execute such instruments as shall ‘bé- necéstary in “obtaining such coms .~ which the ‘property is situated, shall be lusive proot of proper appointment
K p ptly upon beneficiary’s reque 2. R of the successor frustee.
9. At any time and from time (o time upon writien request of bene- 17. Truitee accepts this frust when this deed, duly executed and
ficiary, payment of its ices and presentation of. this deed and the note for acknowledged is. made & public record as provided by law. Trustee it 1ot
endorsement (in case of full reconveyances, for Hath i Hecting - . obligated to notify any party hereto of pending sale under any other deed of
the Hability oi any person for the p t of the i H i

son 3ul d

P

C X tsust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; {b) join in shail be a party unless such action or pracesding is brought by trustee.

NOTE: The Trust Deed Act provides that the frysfce hereunder. ‘must_be ‘eighe'r ,an,ulgqrrief,, who is. dn\,lu&ive mamber_of the Oregon State Bor, & bank, trust cempany
or savings:and loan ossociation outhorized fo do business under  the fows of* Otegon- or: the ‘United “Stafes; a tifle insurance company outhorized o Insure ntle to real
property of this state, ifs subsidiaries, offiliotes, ogerts or branches, the United Stales or eny agency thersof, or an escrow ogent licensed under ORS 695,505 to 695.585.




: The 8 Vanmt covemmts and
fully . sezzed in fee- sxmple of. saxd descnbed :{

and-that he will warrant Var:d;'rf‘q:rev_er'jdef.eqd ‘the ‘same agdainst all setsons whomsoever.

The granlor warrants that the proceeds of the Ioan represen'ted l;y the -above descnbed note and this trust deed are:
a)¥. par I damnély -or Aeusehold-prrposesCree Fmportant: Haticetohw, ),
( b) for an orgmzatmn, or (even it grantor is a natural person)‘ for, & OF u'u.’ purposes.

This deed apphes to, inures to the benefit of and bmds all parhes hereto, thexr heirs, legatees, devisees, istrators, ex rs,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee of the contract
secured hereby, whether or not d as a beneticiary herein. In construmg this deed and whenever the context so requires, the masculine

s Py

£ the and the neuter, and the singul des the. plural.

IN WITNESS WHEREOF saxd grantor has hereunta set hzs“ 'and the Hay and year first above written.

* IMPORTANT NOTICE- Delete, by .mlng cut; whlehewr wem:my {o) or (b} is .
not applicable; i y {a} s ficakle tad tho bensficdary ls'a ‘eheditor

as such word is daf‘ ned in the Tmth«ln—hndins Au ‘end hgulauen Z,. ﬂu S
beneficiary MUST comply with the Act_and Regul Y S
disclosuras; for this purposs use Stevens-Nass Formy Ne.* 1319, or. equlva!em. R
If complicnce with the Act is not required, dhngurd ﬁiis nahu. . Lo

STATE OF OREGON County of ; ﬁ’{f'ﬂm,xz,ﬁ

Thxs msfgl /&2 :v;; acks owIedged efote me’ bn

Thts ins ent was acAnowledged before me on...

mmé‘fgfﬁoﬁé? e L SR AR > ytarypubilc for Oregon
GO SENO. (T IR PRaRN L s .
Soom | M emmEren TR

| REQUEST FOR FULL RECONVEYANCE
Yo bs usod cn!y wbon obﬂscﬁoﬂx hm hnon pcid.

TO: I - s _' . Tn!stee

The undersigned is the legal owner and, “"' Of all indebtednesa e d by, the loregoing trust deed. All sums secured by said
trust deed have been fully paid and uhshed l’ou hereby are. dm:cted on: paymmt to you of ‘any sums owing to you undst the gorma of
said trust deed or pursuant to st fute, ta. 1.all evid, ot iridobted _ gocured by . said . trust deed (which are dsliverad fo you
herewith together with said trust. deed),and to reconvey, , withcut wa.runty to _the‘partxos deszgmlad By the torms of said trust deed the
estate now. held by you. under tha Mml roccnvayance and documentu 6. - [EUUTUSTUTORPROO

Do net loca or destrey this Trust Dood OR THE NOTE whick 1 gecucss. Buth ot by dotivsred o tho Grestns for

TRUST DEED o STATE OF OREGON, -

. (rouM Ne. 8B | ¢ " E ey : - . County of Klamath . -
suv;us-nzss LAW PUB. €0.. PORTLAND, ORE. s . RRCTE I wmfy that the w:thm mmﬁﬁf

B D o v wasrecezvedfozmcordonthelﬁh.._.day ’

o REGEAVED ‘n beak/m!ivolume No. "M92....on

S 5 B page L d248  __or as fee/Hile/instru-

, RECORDER'S USE. ment/microfilm/recoption . Fo...43124,

. e R S TN Record of Mortgages of said. Coun!y.

'snum...v.attz\g.;_sxgxig.m oo 7 itness my hand and seal of
: L : County affized.

AFTER F RECORPING, RETURN.TO TR SaE S ST T ‘

SOUTH VALLEV STATE: BANK 0 LTI S AR B . Fvelyn. Bleh.n,..&nunt;.ﬁlerk._
801 MAIN L T e

KUAMATH: FALLS, OR 097601 RERERES : gk '




