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o S TKII%&‘,}EHST DEED, made this ...

B G lRTTT

TREVOR K. RUSSELL "and

“Ehd NERY AN LEAVITT,

TEENDTTTTLE OGWr

Trustee, and

Hishand and Wite a8 1o 3 URATVTaeq 1727 Alerest;

as Beneficiary,

in
Lot
thereof on -file in-th

ACCT # 2309 012C0 0110C KEY 817281 CODE 250
is. heredi

together with zll and singular the
now ‘or hereafter appertaining, and
tion with said real estate.

- FOR THE PURPOSE OF SEC[[RIN(.??E_RFORMAI_\ICE of each agreement of grantor herein contained and payment ot the
sum of EAGHT. THOUSAND-AND--00/400 oo -

note of even date herewith,

ot sooner paid, to be due and payable o Bpril

The date of maturity of the

becomes due and payable. In the event

sold, conveyed, assigned or aliena

then, at the beneficiary's option, all obligations secured

herein, shall become immediately d

To protect the security of t
1. To protect, preserve and mai
and repair; not to remove
not to c;mmit or permit any waste of

or improvement w

manner any building
pay when due all

p;-yable tobenehczary or order and made by grantor,

or demolish any building or improvement thereon;
said property.
To coniplete or restore promptly and in

------------ VIVIAN E. ROSSELL HuSband [and Wite as-1o an .

o

WITNESSETH:

Gtatto‘?Ai_fﬁvocany grants, bargains, sells and conveys to trustee in "i‘}g;t, with power of sale, the property

TR Bleck 2 of Prat Ho .ou{' 2[{2 ?’&%ﬁ%ﬁ%ﬁ&ﬁeﬂéﬁss . : ‘accordfﬂng ot

e office of the County Clerk of Klamath County, Oregon. .. .

1ts and appurtenances and all other rights

x
the rents, issues and

_Dollars, with
r the_final payment
b AP S ,19.91..
stated above,

debt secured by this instrument is the date,
the within described property,
ted by the grantor without tiret having

ue and payable. .- .

his trust deed, grantor agrees:

ntain said property in condition s ar
property subordination or other agreement a

thereof; (d) reconvey.
~in-any r

and workmanlike may
hich may be constructed, damaged or

costs incurred thersfor.. rool of the truthluln
i ts, condi-

be: conclusive  p!

destroyed thereon, and
. To comply with all laws, ot

tions and restrictions atlecting said property; il the benelhicimw so reguests, to
i £ ing ¢ ¢t to t

I

e Unitorrn Commer- time without. notice, either in

join in executing such
cial Code as the beneliciary may r

proper public oflice or oftices, as well
gy l;lmg officers or searching agencies

ire and to . pay lor filing same in the

‘as the cost of all lien searches made the indebtedness hereby secured,

as may be deemed desirable by the e
S e P issues &

protita thereof and all #xtures now or hereafter attached to or

interest thereon according to

on which the tinal installment of said note
or any part thereof, or any interest therein is sold,
obtained the written consent or approval of the beneficiary,
by this instrument, irrespective of the maturity dates expressed therein, or

! gr’nri’find’:'ényAenaement or creating any
without warranty,
& ¥

1egally ent::tled thereto,” and the recitals therein of any matters or facts shall

services mentioned in this paragraph shall be not less than

10. Upon any delault by grantor hereunder,
r ) person, by agent or by a
pointed. by a: court, and without regard to the adequacy ol any security for
enter upon and take possession ol said prop-
erty or..any part thereof, in its own
nd - profits, including those past due and unpaid, and apply th'e

tion a Hecti R eluding T b

he-official -plat

thereunto belonging or in anywise
used in connec-

*($85000.00. 3K .

the terms of a promissory.
of principal and interest hereot, if

agreed to be

restriction thereon; (c) join in any
{fecting this deed or the lien or charge
all or any part of the property. The
be described as the *‘person or persons

ess thereof. Trustee's fees for any of the
beneficiary may at any
receiver fo be ap-

name sue or otherwise collect the rents,
same,
attor-

insurance on the buildings less costs and expenses of

" To pravide and

now or herealter erected on the
and such other hazards as
an amount not Ies:'thnn s

oursly
said_premises against loss or damage by lire
e H

jary, with loss ;;;yable to the latter; a_!l

ficiary may determine.
11. The entering upon and

collection of "sgch rents, issues and

ime require, in
..... , written in

fo the b

policies of insurance shall be delivered to the beneficiary.

it the grantor shall fail for any reason
deliver said
tion of any policy of
the beneficiary may
collected under &ny

insurance
procure the sam

policies to the beneliciary at least lifteen
now or hereafter placed on - said buildings,

fire or other insurance
ciary upon any indebtedness sec:fed hereby

iary - N J _OF 4 P
property, and thé application or
waive any default or notice of
pursuant to such notice.

to procure any such insurance and_ o

days prior to the expira-

n,
ney's fees upon any indebtedness secured hereby, and in such order as bene-

or
release thereof as atoresaid, shall not cure or
default hereunder or invalidate any act done

taking possession of said property, the
prolits, or the proceeds of fire and other
awards for any taking or damage of the

t of any i d. secured

e at: grantor’s. expense. The amount
policy may be applied by benefi- by &

and in -such order as lzsneligiary

h 0 12, Upan default
hereby or
i such paymen

may determine, or at option of
any part thereof,
not cure or waive any
act done pursuant to such notice.

_"To keep said premises
taxes, assessments
against said property
charges become past

detault or notice

before any part
due -or delinquent

to beneliciary; should: the grantor fail to make pay:

ments, insurance premiums,
by direct payment or

make payment, beneliciary may,

and the t 30 ;;laidl; wig;»interes! ;t !h; e:.'nre set forth p‘;r‘ngt:e B:;t; actf.'ut;, :

hereby, together with the o igations. descril in paragraphs of this

trust ’:ieed,geshc" be added to and become & part of the debt secured by this :;l:' dt:;:dg:a::or or any ﬁ

¢rust deed, without waiver of any rights arising from breach ol any of the sums secur

covenants hereof and for such payments, with interest as aforezaid, the prop- entire amount due at the time of the cure other than such portion
erty hereinbefore described, as. well as the grantor, shall. bs bound to . the . pa¢ then be due ‘had no detsult occurred.

same extent that they are bound for the payment of the "obligation herein  baing cured may be cured by tendering

payments shall

describ=d, and all such
thereof

out notice, and the nonpayment

render all ed |

constitute a_breach of this trust deed.
6. To pay all costs,

of title search as well as

in connection with or in enforcing this

fees actually incurred.
7. To appear

atfect the security rights or powers o} beneliciary or
in which the beneliciary or trustee may appear, including
of this deed, to pay all coste and expenses, in-
the beneliciary’s or trustee’s attorney’s fees; the

ioned in this paragraph 7 in all cases shall be

action or proceeding
any suit lor the foreclosure
cloding evidence of title and

t of y's fees m

fixed by the trial court and in the event of an appeal from any judg
further agrees (o pay such sum as the ap-
ble as the benefici

decree of the trial court, grantor

may be released to grantor. Such application or release shall

and other charges that may be levied or

by providing beneliciary with’ funds with which

y the entire

of default hereunder or invalidate any ity as a mortdage or direct

in 3
free from construction liens and to pay all ff;ﬁ; ont A o
»
assessed upon OF  the beneliciary elects to by

of such taxes, assessments and other
and promptly deliver receipts therefor
secured hereby whereupon

in the manner provided in

at _its option,: .- 13, After the trustee

X tor in pay
in his performance of -any agreement

immediately due and
at his election may proceed {0 foreclose this trust deed
the frusteo to foreclose this trust deed by
ar may direct the trustee to pursue
either at law or in eqt'li!y, which the beneficiary may

the trustee shall execute and cause to be recorded his
and his election to sell the said described real property
the trustee shall fix the time K
notice thereof as then required by law and proceed to foreclose this
ORS 86.735 to 86.795.

= has commenced foreclosure by advertisement and
sale;-and ‘at any time prior to'5 days before the date the trustee conducts the

hereunder, time being of the
t and/or perlormance, the beneliciary may
payable. In such an

any other right or
have. In the event
advertisement and sale, the beneticiary or
written notice of default
to satisty the obligation
and place ot sale, give
trust deed

be immediately due and payable with- deed.

shall,- at the option of :the beneficiary, obligation or. trus(.

* detaults, ‘the person
4 penses act

the
od by the trust deed, the delault may be cured by paying the

In any case,
eflecting the cure
! d in ent

as woul

Any other default that is capable of
the performance required under the
in addition to curing the default or
shall pay to_ the beneliciary all costs
ing the obligation o

trustee; and in any. suit,

of the truthiulness thereol.
the gr nd benefici

or

y¥'s or trustee’'s atfor-

pellate court shall adjudge
fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol un{ puzper{y
Soain OF o’ ] g

cluding the COmpensation
attorney, (2) to the cbligation
Kaving recor:
deed -as their interests may appear
surplus, if ‘any, to the Jrantor of

shall be taken
y shall-have the .

under the right of fnent

right, if it so_eclects, to require that all or any portion of the monies payable

surpl

23 compensation for such taking, which are in excess of the amount req. ed 16. Berieficiary mmay from
o0 pay all reasonable cosis, empenscs and atforney's fees necessarily paid or sors to any trusfee nramed herein
mourr by grantor in su P ings, shall be paid to beneliciary and under. Upon such appointment,
appiied by it first upon any r ble costs and exper and attorney's fees, trastee, the latter shall be vested

or incurred by gene- upon any trustee

both in_the trial and
ficiary in

end  execute

N

pp courls,

ings, and the balance
secured hereby; and grantor agrees, at ifs own expense,
sur.h'msmm:enn a3 shall “be . nectssary. in,

ily
applied upon the

to tgke such actions
obtaining . such: com

he
shall be made by

of the successcr: trustel

P

ime to time
presentation of this deed
for Taticn)

e,
upon written request ol bene- 17. Trustee accepts
and the note for

ithout alfecting obligated to notily any party

¢ (in case of full reconvey

(a) consent: fo: the rnnking ‘of any map or plat ofs.uq pr_ogertx;r(b) <join m

yment ol the irxiebteéms. trustee may trust or of any
. . ahall be & party

- auction to the highest bidder lor cash, payable at
shall deliver to_the purchaser its deed in form as required by law conveying
!heﬂfﬂ;peﬂy go'sold, bu¢ without any covenant or warranty,
plied. The recitals in the deed of any matters of lact shall be conclusive proof

Any person, excluding the trustee,

a -y, may purchase at

15. When trustee sells pursuant to the powers provided herein, trustee

shall apply the proceeds of sale fo payment of (1) the expenses of

of the trustee and a reasonable charge

g secured by the trust deed,

ded liens subsequent to the interest of the

rein named or appointed hereunder. Each such appoiniment

and
which, when recorded in the mortdage records of the eounty or couties in
.which. the property .is “situated, shall be conclusive proaf of proper appointment

this frust when this deed. duly
acknowledged is made a public record as provided by law.
hereto ol pending sale under any other deed of
action or proceeding in which grantor,
unless such sction or proceeding is brought by trustee.

by .this msx deed immediately due:and payable. and ex| ually I3 i the trust deed
; L 5 2 % and . " ding th " ided

fees and expenses of this frust including the cost :’aygi::z:r with trustec s X ¥'s fees mo i o

the other costs and expenses ol the trissteeincuried -7 - 14. Otherwise, the sale <hall be held on the date and at the time and
obligation and trustee's and attorney’s glaoe desig:;ted in H:;ednotice of s;_le or the time to which said sale n’x«:y

R . . . e pOStpon: as provi by law. The frustee may sell sai? property either

in and - defend any action-or. proceeding .purporting.to.  .in: 1 or in separate parcels and shall sell the parcel or parcels at 3

the time of sale. Trustee

express or im-

but including
the zale.

e, in-
by trustee’s
(3) to all persons
frustee in the trus®
in the order of their priority and ( &) the
to his successor in interest entitled to such

time zo time appoint & successor or succes-
or to any trustee appointed here-
and without conveyance (G the successor
with all ticle, powers and duties conferred

written instrument executed by beneficiary,

executed and
Trustee is not

benealiciary or trusfee

NOTE: The Trust Deed Act provides that thelrustee ,hevle'\'lﬁdér‘n’ws;
A Oy harized 1o do Busi ondes

Se~:eithe; ‘an ultomev,
er: the lows  of .QOregon . of;

or savings

oan n
property of this state, its subsidiaries, o

to :
Efiliotes, agents or branthes, the United States or any agency thereof, or on escrow

who is an ‘attive member of the Oregen Stote Bar,
1he 'United -States; o. title insvcance company

o bank, ‘trust compony
title to- recl

authorized t6 insure

agent licensed under QRS 696.505

io 696.585.




" The. granto @vgr};mia and- agre

fully seized.in tee. simple. of.

said. describx

Cm{gnants . .;,cond't tions, Restr i

and ‘that he n_n'il .warraf

x*BLYER TO REMOVE

tand forever defend -5t

NO. So‘rraﬂnmasm DO
FOR A HOMESITE OR RIVEWAY,, UNTIL BOTE 1S PAID

The gra_ntor warrants

that the proceeds 6f the loan tep;esented

(3

This deed applies to;

paesmer e o

( a)\* ;'mmarily for, gra_ntor's personal, fami

representatives, successors and assigns. The term beneticiary shall:

named as a bensficiary.

4,
&

e 20

#mrow-ugnc& Dolate,

secured hereby, whether or not
Jerety, o fominine

IN WITNESS WHEREOF, sid:

and the net

by lining cut, whichover
12 Sl

wot

nmmmw

nd the benefi
e

STATEOF aké_c#dzv;.éo&héy of &

~ This instrument was acknowled
CBOYER .

AUSEAL.
1S SOSA- -
GOREGON. /17 o
N0 02834 L
NOV. 8, L

; by the above described note and
Iy of. Kousehold. purposes. (o6 Important ‘Notice below),
R ﬂWﬂWMFWW

inures to the benefit of and bxf;za_s z-zll“partiés.,heretof
311 mean :

{ herein: In constraing this deed-and whenever ths context so requires,

ter, and the singular number includes the phural. :

tantor has. fereunio set his hand the day and

this trust deed are:

'S.

devisees, administrators, executors,
of the contract
the masculine

théir “heirs, Iegatées,
-and owner, including pledgee,

year first above writter:

“Notary Public for Oregon
7 ..!..‘/5:"44 ..................... SIS

The undersigned

trust deed have beea fully

el SEGUEST FOR FULL RECONVEVANCE

-0 Te ke used only when cbligations have been poid.

“seciired by the

paid and 2ati

dé

eaid trust deed or PU

heresrith fofiather with, said trust dead) and to
yos tnder ihe saame.

ostats now hetd By

m.ﬂh’-myﬁhindbedoiﬂﬁmﬁw&hhwnl.

t to st

raconveys
' and documents {0

RBoth- v-m*hd-uw

AFTER !!ECDRDING RETURN TQ o

i

ithout warranty, to the parties d

foregoing trust deed. All sums secured by said
nt to you of any sums owing to you under the terms of

red by gsid ¢rust desd (which are deliversd. {o yot
isnated by the termt of said ‘trust deed the

- STATE OF OREGON
County of 1amatb i
- F certify. that the within inst
vas received for reco d on the slth.dey
of R
gt ZAL. . oetockR B, :
in book/reei/volume No. M. on
page- 7283 a{aﬁ,fae!fi_!e!instm-_
mé;ﬁt/micrafﬂm,f roception No.. B8R,
Record of Mortgagss of said County.
. Witness my hand - and
County aifized. .
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