Asféﬂ) 0@35;67

!Spacc Above This Line For' Reootdmg Data}

. DEED O ‘ TRUST Loan No: 9697

'l'HISDEEDOFTRUQT(”SecmyInsmmt')lsmadeon Apm - 0lst, 1992
RICHARD J. SEUTTER, LMINDIOgt AR

('Borrowel’") Thetmsteexs AS?EN TITLE &'ff’ESCR(M >C0v R 7&& &‘
525 MAIN STREET KLAMATH FALLS OR 97601 S '4’/7/4/ ’ '2’(
(‘Tmctae") 'I‘bebeneﬁc:aryls JACKSON COUNT" FEDERAL BANK FSB

which is amzedandensung undet the !aws of the G AN KB - United States , and whose
addressis 1225 CRATER LAKE AVENUE IR : :
MEDFORD, OR 97504  © R f("Lender"). Borrower owes Lender the principai sum of
FORTY THOUSAND FIFTY AND 00/100 N
‘ Dollars (US. $ 40,050.00 ).

This debt is evidenced by Borrower’s note dated- the same éate as this Secunty Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on May 01st, 2022 . This Security
Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the secarity of
this Security Instrument; and (c) the perforinance of ‘Borrower's covenanss and agreements under this Security Instrument ang the
Note. For this purpose, Borrower irrévocably grants and conveys to Tmsm, m trust, with power of sale, the following described
property located in KLANATH ‘ T County, Oregon:
Lot 21, SCHIESEL TRACT Ié : F KL '

OREGON. - :

CODE 41 MAP 3909 ZDD TL 2100 ‘

which has the address of 5658 SCHIESEL AVENUE KLAMATH FALLSI
Oregon 97603 - T
: {Zip Code]

OREGON Smgle Family - Fann}ﬁyaell‘mdd[a Mec UNIFOHH lNSTRUEENT : Pageto!6
@ ~8R{OR)0105) . VMP MORTGAGE Fonus (:m)zsa awu {800)521-7201




BORROWER COVENANTS that: is Tawfully seised of the estal ‘hereby conveyed and has the right to graat and
conveycheP—wmandMmmhmwymm:fwmmomemwmsmm
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covesing real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bomower shall promptly pay when duec the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flcod insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Setilement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount 1ot to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting scrvice used by
Lender in connection with this loan, unless applicable law provides otherwise.-Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest-shall be paid on the Funds. Leader shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Leader at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion. ' :

Upon payment in full of all sums secured byﬁns Secmty Instmment, Lendei_shall prompdy refund to Borrower any Funds

held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the acquisition or sale of the
Propezty, shall apply any Funds held by Lender at the time of acquisition or .sale as a credit against the sums secured by this
Security Instrument. B

3. Application of Payments. Unless applicable law provides-otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable under paragragh 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Noie.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Properiy
which may attain priority over this Security Instrument, and leaschold payments ot ground rents, if any. Borrower shall pay these
obligationsinthemannerprovidedinpmagxaph&urifnotpaidinthalmanner,Bmowetshaﬂpaymcmontimedizmﬁymm
person owed payment. Borrowershallprompﬂyfumishmlxnderallnoﬁcwofamoumsmtnpaidunderﬂﬁsmhif
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Propesty is subject to a Een which may assin priority ovex this
Security Instrument, Lender may give Borrower a notice. identifying the lien. Borrower shall safisfy the lien or tzke one o more
of the actions set forth above within 10 days of the giving of otice. R

@' ) -6R(OR) (9105) T o ",F;gz'{g';:s.




i ill begin when the notice is given,
any application of proceeds 1o principal shall not extend or postpone
Pparagraphs 1 and 2 or change the amount of the payments. If under paragraph
'S right to any insurance policies and proceeds resulting from damage 1o the
acq der to the extent of the sumg secured by this Security Instrument immediately
prior to the acquisition, :
6. Occupancy, Preservation, Maintenance and Protection of the Property;
Borrower shall occupy, establish, and use the Property as Borrower’s principal res
this Security Instrument

: Himited to, representations
occupancy of the Property- irici ide i ty Instrument is on a
shall comply with all the provisions of the lease,

Pigeasis
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verage (in the amount and for the period
lable and is cbiained. Borrower sholl pay she
Joss:reserve, until the requirement for mostgage
any wr nt| . Lender or applicable law.

9. Inspection. - Lender or its agent may make reasoneble entries upon-and- inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonsble cause for the inspection.

10. Condemnation. The proceeds of any award:or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be
whether or not then due, with any excess
value of the Property immediately before i ums secured by this Secarity
Instroment immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of e sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are thea due. -

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is anthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due, R

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leader Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shail
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse io exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bosrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. - . .

12, Successors and Assigns Bound; Joint and Several Liability; Ce-signers. The covensmis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragreph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grent and convey thas
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally cobligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, meodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject t0 a law which sets maximum losn charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the losn

Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. L

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be givea by delivering it or by mailing it
by first class mail unless applicable hwrequhwuseofmtherm&odlbem@eshaﬂbedim&dmthe?mpmyAddxmm
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Bomower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower.or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secwrity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the eveat that any provision or. clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of Security Instrument or the Note which can bs

-given effect without the conflicting provision. To this end the prov ity Instrument and the Note are declared w0

‘boseverable.
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Y payment in full of all sums secured is Security
low i exmse"gm prohibited by federal law as of the date of this
Security Instrument, R :
If Lender exercises this

opicn, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

.....

) ) : Borrower shall have the right to have
enforcement of this Security Instrument discontinned at any time prior-to the earlier of: (a) 5 days (or suc

h other period as

applicable law may specify for reinstatement) before sale of the Propesty pursuant to any power of sale contained in this Security
ent; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ali

sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; y
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require o assure that the len of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured

hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17. -

that is in violation of anv Environmental Law. The preceding two sentences shall not apply Y
Property of small quantities of Hazardous Substances that are generally recognized to be
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Iawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that any

removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali
necessary remed:al actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline; kerosene, other flammable or toxic petroleum products, toxic

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shalf give notice to Borrower prior to acceleration following Borrower’s breach of
any covenamt or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unless
applicable law provides otherwize), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reimstate
after acceleration ang the right to bring a court action to assert the non-existence of 2 default or any other defense of
Borrower to acceleration and sale, if the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of aH sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in thig paragraph 21, including, but not limited to, reasgnable
attorneys’ fees and costs of title evidence. ) : .

If Lender invokes the power of sale, Lender shali execute or cause Trustee to execate a written nofice of the occarrence
of an event of default and of Lender’s election to cause the Property to be sold and shail cause such notice te be recorded
in each county in which any part-of the Property is locnted. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demang o2 Borrower, shalj sell the Property at public anction to the nighest bidder at the
time and place and under the terms designated in the notice of sale'in obe or more parcels and in any order Trustes

o i jﬁfﬁn)'iotosi




, in the Trustee’s
therein, Trustee shall apply the proceeds of the sale in
Emited to, reascaable Trustee's and attorneys’ fees;
mmwmpmmhgaﬂyen'ﬂedwit. S R
22, Reconveyance. Upont ‘sums i rity Instrument, detshallrequ%t'l'mswemreconvey
shall surrender ity In nt and idencing & i Security Insrument t0
itho ’mepersonmpmonsleganyenﬁﬂedmit.

apgoint 4 SUCCESSOf trusted to any Trustes
shall succeed 10 all the title, power and duties

nagsomneys” fees” shail include any attormeys’ fecs

Instrument. 1 one of more piders axe executed by Bomrower and recorded together with this
agreements of ‘each such rider shall be incorporated into and shall amend and supplement
arity Instrument as if the rider(s) were @ partof this Security Instrument.

djustable Rate Rider ] Condominium Rider - [ 14 Family Rider

1 Gradused Payment Ridet - D?mmdﬂniﬂ)ﬁ&bpmtﬁd&t [ Biweckly Payment Rider
| Batloon Rider ‘ Dmxm;:mvsmensmer o [~ Second Home Rider
1 V.A. Rider o - Clota@isedtl. - |

BY SIGNING BELOW,
gny rider(s) executed by
Witnesses:

STATE.OF OREGON, KLAMATH. . -
- Onthis 01st. ° _dayof: April
RICHARD .+ SEUTTER, _MINDL

!
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STATE,OF OREGON: COUNTY. OFKLAMATH s
Filed for rocord at request of Tk .- ‘Aspe
of April AL

T of

N

FEE  $35.00 Ly S ;

Return: ATC




