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KNOW ALL MEN BY

‘nusband_and. wife,.wi th.rights..of sux

called “First “Party,”’ fo

Maxine Es-Ray-Trust:

called *“Second Party,’ hereby

tives, suUCCeSsOrs and permitted assigns,

sells and ‘assigns to Second"Party and to

THESE PRESENTS, That. Richard.Ne

.a -valuable’ consideration

Party’s heirs, personsl representa-

a participating interest of 100 percent in that certain mortgage

made by - Ghuek---Miehae’l-sen--and--Barbara--Miehael-sea,~-husband--and---wiﬁe-, --------------------------------------------- )

as mortgagor, in
as mortgagee, dated
11113

..., Or as
County,

cipal balance of the obligation securé
per annum thereon from

s_,ecu Y"l. .
is padde P s wILE confoumid.ui 1 Ahe

that (1) First Party is the lawful owner and holder of sa
assign said participating jnterest therein;

by said

gagee's title insurance showing said mortgage
except items not normally excepted in said policies;
gage, and the title insurance policy;
the mortgage,
Second Party's interests;
ability of said loan.

and

The parties agree that (1) neither party will assign his interest without consent

of said note and mortgade; (2) First

Party or to & depository designated by Second Party,
tain customary
Party may, upon default of the obligor, in his own name
parties, including foreclosure, 88 in First Party’s discretio
that after foreclosure or uoort acquiring title by deed in
spective percentage interest, subject to and including his
foreclosure and (b) income and expenses in connection

‘his assignment shall not constitute a partnership
spect to each other and any interested party,

tion secured by said mortgage-

In construing this
of trust; “mortgages” shall
the neuter,

include a beneficiary

e :

 DATED: Pl IR s

s

ssc

js o corporation, affix ity corporaie
farm of acknowledgmen? opposite.}

the first perly
1 and use the
OREGON, )

oty of o KIBTBER 3=

s 1992
Personally ap named..RiC-haId
Neil.Belcher.and- ~Ja.Belchex-
_..and acknowledged the foregoing instru-
....,.:the_‘:\_r.......“voluntary act and deed.

STATE OF

(OFFI CI

SEAL)  “F- s Q@ ... ‘..@.m”.,_‘%‘. .
tor Oregon P

My commission expires: [/ /=7 435

(The above acknowledgments are for the

ASSIGNMENT OF
PARTICIPATING INTEREST

AFTER RECORDING RETURN TO
Neal G. Buchanan 7
Attorney at Law o
§01 Main Street, Suite 215
Klamath Falls, OrR 97601

Oregon, and in and to said percent of the princt
cured thereby, and the interest due and to become

id mortgage
(2) that said mortgage is niot in default; (3) that

to beo a tirst or ...segcond.....(if other than lirst,
(4) that First Party
(5) that First Party will conti;
with loss payable to First Party, any proceeds

(6) that First Party has no undisclosed knowledge

within .. fiv
tinancial records of the loan and furnish copies thereof to Second Party

n are needful «and.advisable to protect the interests of the parties hereto;
lieu of foreclosure, each party shall be deemed

with no authority
his assignment of said percentage of said mortgage an
The transier of said participating interest shall be

instrument, the word “morfgage" shall include

under a deed of trust;
and all changes shall be made or implied to make this instrument applicable equally to individuals or

{ORS 93.490)

favor 01:1 Riehaﬁd--Neﬂ--»Beieher--ané-~0—Ja--8el€-her-;-'-husbaﬁd--and-»w#e-
RS, by A ..
Document/Fee/F ile/ 1 astrurnent/ Microfilm No. 30A97.-

19.81.., in Book/Reel/Volume No. .Mn01... .
of the Records of ~Klamath-
ipal balance of the obligation se-
due thereon éi arrants that the curr% unpaid prin-
ortgage is $.Z $ , plus interest at A percent
79,92, This assignment is intended as

ty for repayment of a certain Promissory Note of even date if said Promissory Note

JRLRS ArmeémﬁMSMQ,?axmﬁa&segsan’aCQM sBEVERSTE,
secured thereby, and has a good right to sell and

and the obligation
First Party is insured by a policy of mort-

state which) lien on the properiy;
possession, the original note, mort-
tain hazard insurance as required by
and pay fo Second Party in proportion to
of any fact which would adversely atfect the market-

has and will keep in his
Iy hold evid ot and i
which First Party will hold

of

ol the other, nor modity or waive any provision

Party shall collect the payments due on said mortgage and remit Second Party’s share fo Second

y ..days ot First Party's receipt thereoi; (3) First Party will main~

at reasonable intervais ol request; (4 First

make demands and exercise all rights of E?S

a tenant in cornmon of his re-
of (a) all costs and fees incurred in connection with the

with owning, holding, protecting and maintaining the property.

or joint venture, and each party shall be an independent contractor with re-

to bind the other, except as provided by the terms of this agreement.

igation secured thereby is without recouzse.
endorsed above First Party's signature on ¢the reverse of each note or

but on behalf of both . parties,

respective percentage

obliga-
a deed of trust; “mortgagor” shall include a grantor in aédeed
ngular includes the plural, the masculine, the feminine and

to corporations.

1992

0:6/”—&///\4/‘\’ ............................

ND PARTY

STATE OF of..
19..

Personally appeared s

OREGON, Cournty

e T J 85,

............._...._.............................‘..._,... »

SR—— asad
__who, being duly sworh

. did say that the former is the
e latter is ¢he

— . a corporation,
and that the seal aftixed 2o foregoing instrument is the corporate
of said corporation and that said instrument wWa&s signed sealed in be-

iixst*party’&u};e{’only; -ackmowl

halt of said corporation by authority of its board of directors; and each of
shem acknowledded 52 ing o g, ) and
Belore ma: §
oFFicIAL SEAL
y L. oAl
¥ PUBLC EG0N
3&i0w B0, 010367
nes HEAeL 1693

My pommissiqd exp

County Of cecoveceeeeses
I certify that the within instru-
as received for record on tht
- j {: S
| (DON'Y WEL TRIS

_gpAtE: RESERYEDR
- FOR-RECORDING
LABEL IR COUN-

| TIES WHERE

usED.)-

on page C
ment/fee/filefinstrd ent/microfilm Ko.
5 Record of
Mortgages of said Coun
Witness my
County affixed.




to ’eass1gmto
fhowever, Second Party sha'l-

Filed for record at request of . _Neal Buchsman 8th day
of April A.D;, 19 _22__._ at ~12:27 _ o'clock --_B_M., and duly recorded in Vol. _MQZ_______
of s Mortzag_e_s_ - 700 Page 1334 .

’ “Evelyn B ehn ' County Clerk

FEE  $15.00 ST,

A)J!//gﬂ W it don A BNE




