25

ey 1855 . between

....... , as Trustee, and

R B . WITNESSETH: _
- Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
i County, Oregon, described as: . )

The W172'S1/2 S1/2 SWi/4 SWl/4 vovff,Sect'iqn. 10, ‘Township' 35 South, Range 8

. Eagt.of the Willamette Meridian, Klamath County, Orégon.

together with all and singular the ts, heredi, ts and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with gaid -real estare; T T T T T e T o ” T ) - T

FOR THE PURPOSE OF SECURING PERFORMANCE of ‘each agresmont of grantor herein ined and pay of the
wum of ... **ETPTEEN. THOUSAND = AND NO /. 100thgssr** _ .
e enes e e e e . E— . cvememmas Doliars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beéneliciary or order and made By grantor, the final payment of principal and interest hereof, if
not sooner paid, fo be due and payable_ per tems Of _nom, .- 19 e

The date of matirity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, ar any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without. lirst having obtained the written consent or approval of the beneticiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. .. Lo

To protect the security of this trust deed, grantor agrees: ...

1. To protect, preserve and maintain said property in conditi

and repair; not tc remove or d lish any building or imp: ¢ thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in’' good and workmanlike

manner any building or improvement which may be constructed, damaged ar

destroyed thereon, and pay when due all costs incurred. therelor.

& g - any or creating any restriction thereon: (c¢) join in any
subordination or other agreement aflecting this decd or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
inany r y'a: may "be described as the *‘person or persons
legally entitled thereto,” and the recitals therein ol any matters or facts shall
be qom:hniva_’ proof of the truthiulness thereof. Trustee's fees for any of the
3. To comply with .all laws, 7 cov. ts, condi- 8ervices mentioned in this paragraph shall be not less than $5.
tions and restrictions aflecting said property; . if the beneliciary so reguests, (o 5 10. Upon any delault by grantor hereunder, beneficiary may &t any
join in ing such i ing pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the bencliciary may require and (o pay lor tiling same in the pointed by a court, and without regard to the adeguacy of any security lor
proper public otlice or oflices, as well as tho cost of all licn searches made  the indebfedness hereby secured, enter upon and take possession of =aid prop-

by filing officers or searching agencies as may be deemed desirable by the erty or. any part thereol, in its own name sue or otherwise collect the rents,
. - issues and profits, including those past due and unpaid, and apply the same,
? parc, & o)

beneficiary. 5
" To provide and f ly. intain i on the buildings less costs and expenses of operation and coll T attor-
now or hereafter erected on the said premi: inst loss or d. by fire - ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the @:n fict mﬁme to time require, in ficiary may determine.
oY 4 . ..., written in 11. The entering upon and taking possession of said property, the

an amount not less than §. L = teeeeenis .

H ble to the beneficiary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as.i d; .. insus Jicies or P ion or awards for any taking or damage of the
if the grantor shall {ail for any reason to procure any such insurance and to propérty, and the application or release thereof as aforesaid, shall not cure or

deliver said policies to the beneficiary at least fifteen days prior fo the expira- . ‘wajve any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereaftar Elqced on’ saidfbmldmds‘; pursiiant to such notice.
the beneliciary may procure the same at frantor's exp 12, :Upon-delault by grantor in payment of any indebfedness secured

o %
collected under any fire or other insurance policy may be opplied by benefi-  pouby o in his performance ol any agreement hereunder, time being of the
ciary upon any indebtedness secur ed hereby and in-such-order as bensficiafy gyeance with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire’ amount so collected, or declare ol sums secured hereby immediately due and payable. In such an
ns, peredy

any part thereol, may gelrel’e'ased t:;.grm}ra;. 'Suﬁhtappﬁca'ticnvor rel'e_ase shall cvent the b y at his el may proceed to foreclose this trust deed
not cure or waive any delault or notice o or any  in equity as a mortfage or direct the trustee to foreclose this trust deed by
act d°“§ P,‘,‘.”"":“‘ to ?sd‘ rotice. P £ astruction li d to all advertisement and sale, or may direct the trustee to pursue any other right or

- To keep ;‘: P’:em“;’ ree h":m co sb"‘l :d lens an 3 pay @l remedy, either at law or in equily, which the beneliciary may have. In the event
tazes, assessments and other charges that may be levied or assessed upon o the beneliciary elects fo loreclose by advertisement and sale, the beneficiary or

against said property belore any part of such taxes, assessments and ofher  he trustes shall execute and cause to be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therefor a0 his election to sell the said described real property to satisly tke obligstion
to beneliciary; should the grantor fail to make pay ment. of any tazes, assess- . c.ciced hireby whereupon the trustee shall lix the time and piace of sale, give
ments, insurance premiurns, liens or other charges” payable by grantor, eithel . ,4i e thereof as then required by Iaw and proceed to foreclose this trust deed
by direct payment or by . providing ‘beneliciary  with Junds with which 0 _ joife manner provided in ORS 86,735 to 86.795.

make such payment, beneliciary may, at its option, make payment thereof, 13.. After the trustee has commenced foreclosure By advertisement and
and the amount so paid, with intercst st the rate set forth in the note secured’  ya1e and at any. fime prior_to 5 days belore the dafe the trustes conducts the
hereby, todether with the obligations described in paragraphs 6. and .7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the delault or defaults. It the default i of a failure to pay, when due,
trust deed, without waiver of any rights arising trom breach of any of the sums secured. by the trust decd, the delault may be cured by paying the
covenants herecf and for such payments, with interest..as aloresaid,.the. prop-... .entire-amount: duc at the time-of- the cure other tham such portion &3 would

erty hereinbelore described, as well as the grantor, shall . be .bound. 1o the .. not then be dueihad no delault occurred. -Any other delault that is capable of
same_extent that they are bound lor the payment of the herein  paing cured may be cured by tendering the performance required under the
described, and all such payments shall be diately due and payable with- biigation . or deed. In any case, in addition to curing the defzult or
out notice, and the nonpayment thereof shall, at the option of -the beneticiary, delaults, the person stfecting the cure shall pay fo the beneficiary =l costs

render all sums secured by this trust deed immediately due and -payable and ;5 ezpenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. e . NP together with ‘trustee’s and attorney's fees not ding the or o
6. To pay all costs, fees and expenses of ‘this trust including the cost  pLo'faw, . . )
of title search as well as the other costs and expenses of the trustee” incurred ‘14. Gtherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
Iees actually incurred. ) . 3 be postponed as provided by law. The trustee may sell said property either
7. To appear in and delend any action or. proceeding: purporting fo' in one parcel “or_in separate -parcels and shall sell the parcel or parcels at
attect the security rights or powers ol beneliciary or trustee; and.in any suif, . auction fo the highest bidder for cash, paysble at the time ol sale. Trustee
action or proceeding in which the Leneficiary or trustee may appear, including.  shali deliver to the urchaser its deed in lorm as required by law conveying
any suit for the foreclosure ot this deed, to pay all costs and expenses, in- - the pro) iy 50 sold, but without any covenant or warranty, express or e
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the plied. ﬁe Tecitals in the deed of zny matters of fact shall be conclusive proof
amount of atforney’s fees mentioned in this paragraph 7 in all cases shall be  of the truthfulness thereof. Any perzon, excluding the trustee, but including
fixed by the trial court and in the event o} an appeal irom any judgment or the grantor and benelicinry, may purchase at the sale.
decres of the trial court, grantor further agrees o pay such sum as the ap- 15. When trustee tells pursuant fo the powers provided herein, frustee
pellate court shall adjudge bl the beneliciars’s or frustee's attor-  shall apply the proceeds of sale to payment of (1) the cxpenses of sale, in-
ney's fees on such appeal. cluding the compensation of the trustee and a reasonable charge by trusfee’s
attorney, (2) to the obligation sécured by the trust deed. €3) o all persons

It is mutually agreed that.. . Raving recorded liens subsequent (o the inferest of the nlee in the trust

8. In the event that any portion or &ll of said property shall be taken  deed as their interests may appear in the order of their priceity and (4} the
under the right ol ¢ do or d b y shall have the  surplus, il any, to the drantor or to his in interest entitled fo such
right, if it so_elects, to require that all or any portion of the monies payable susplus.
as compensation for such taking, which are in excess of the amount required 16. Beneficiary may from time to time appoini a successor or succes
to pay all reasonable costs, expenses and attorney's fees necessarily_ paid or sors to any trustee named herein or to any trustee inted here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance 1o the successor
applied by it first upon any reasonable costs and expenses and attorney’s iees, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial a ppellate courts, ily paid or incurred by bene- upon any trustec herein named or appointed hereunder. Each such appointment
ficiary in such pr dings, and the bal pplied upon the i bted al batitution shali be made by written instrument execufed by beneticiary,
secured hersby; and franfor agrees, at its own cxpense, to take such actions which, when recorded in the mertdage records of the countly or countics in
and exscute auch instruments as:shall be necessary in_obtaining such com. . whick the propewty is si d. shall be conclusive prool of proper appointment
P jon, promptly upon beneliciary’s request. T : i o the suTtesDar Tustes. R

9. At any time and from time to time upon writlen request of bene- 7. Toustee accepts this frust when this deed. duly executed and

ficiary, payment of its lees and presentation of this deed and the note for acknowlidged is made a public record as provided by law. Trustee is not
endorsement (in case of tull reconveyances, for cancellation}, without alfecting obligated fo ratify any party hereto of pending sale under any other deed ol
the liability of any person for the pay of the indebted: trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a parly unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee })érc‘(gnder must be either 'un c;lio;rie ,"who> it an aclive member of the Oregon State Bar, o bank, trust compony
or savings.and loan iati horized to do busi under. tHe laws:ofOregon of-the ‘Udited States, a title insuronce company guthorized to insure title 1o real
property of this state, its subsidiaries, offiliates, ogents or branches, the United Stales or cny agency thereof, or an escrow agent licensed under ORS 696.505 to &£96.585,




“The giantqr‘ covenar :

Y. ts and agrees to'
fully. seized in fee. simple.of said described.real. propet

and that he i;in'lli warrant and forever defend hgvsanie,agéinst

resented by
family or Household

The grantor warrants that the proceeds of the loan rep
(a)* primarily for grantor's personal,

, purposes.
(b) ior an ordanization, of (even i

This deed applies to,
personal ‘representatives, SUCCessors a
secured hereby, whether or not named as a
gender includes the feminine and the neuter,

jnures to the benefit of and

-and the singular number i

Yocel,

binds all ﬁarties _hereto,
nd assigns. The term bensticiary shall:mean
beneliciary herein. In construing ‘this

claiming under him, that he is Iaw-
alxd,.ﬁunencumbeted title. thereto.. . .

tha,sjbbve described note and this trust deed are:
; (ses Imporiant Notice
f grantor is-a natural person)\are for busi or, coz

below ),
cial purposes.

their heirs, legat devisees, administrators, executors,
the. holder and owner, including pledges, of the coniract
deed and whenever the context so requires, the masculine
the plitcal.

IN WITNESS WHEREOF, said granfor has Hereunto seth:shand the day and year $irst above written.

whichever warranty {c) or {b) is
end the beneficiary is a creditor

————
* IMPORTANT NOTICE: Delate, by Jining oul,
s epplicabl
“Truth-intending A and Ragulation Z, the
s ey ramking: o 3 gl

not applicable; if w y {a) E
os such word Is defined in the
beneficiary MUST comply with the Act and Regulati
discl for this purp use Stevens-Ness Form
1f complignce with the Act s, not required,

y. m a3t ¥
No. 1319, of ‘eguivaient. ~
disrégard ‘this vnc’triég.“" o
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ChL
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My commission expies -
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Notary
11-28-94
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Califoraia

“_ reauest voR FULL BECONVEVANCE
Te be wsad enty whan obligations have been peld.

The undersigned is the legal owner and ‘holder
trust deed have been fully, paid a_.f!d}séﬁsl Ya:hﬁr{
‘said frust deed or pursuant to statate, fo cancel all ev

]

;:ll"'ixfbbkédngs‘ss sécured by the fore
d, ea, payment {0

ing trust desd. All sums securad by said
you of any sums owing to you under the terms ol

herewith together h said th‘qt_deed)'and to reconvey,
: VT W

e, to ihe partiss

by sajd trisst. ‘doed (which are delivered fo you
dezignated by the torms of said trust deed the

Do ast lase or destroy this Trust Deed OR THE NOTEZ which it socures. Beil wast s daliva

Bomeficiars T

redd ie{ﬂse trusise for bafore

STEVENS.NESS LAW PUB, CO.. PORTLAND. ORE.

TONY BARR and 'CHRISTINA BRRR

S e L

$r0.-BOE-00

105 OLIVOS,

‘CA  93441-0292
Granior.

“MAPLES and SUSAN C.

:ispACE NESERVED
[ FOR_
ROER'S USE

- REC

< 'STATE OF OREGON,
Caunty of .- ‘Riamath.
T ceréify that the within
was received for record on the

........ Apxil o, 1992,

e

instrament
8th day

at .

in

page ... 1348 or as fec/tils/instru-

ment/eicrofilm/reception mgéazzz_*,
" Recasd of Mortdages of said County.
County affized.

-, Evelyn Bieho,..

NAME

County. Slexko..
TITLE

(S

By Qe s Vsa b e Dopaty




