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DEED OF TRUST

LINE OF CREDIT MORTGAGE

LINE OF CREDIT MORTGAGE. (a) This Dead of Trust is a LINE OF CREDIT MORTGAGE, (b) The maximum amount to be advanced pursuant to
the credit egresment is $10,000.00. (¢) The term of the credit égresment commences on tha date of this Deed of Trust and ends on or after April 3,
1897,

THIS DEED OF TRUST IS DATED APRIL 3, 1982, among KEVIN P ROACH end SHELLEE § ROACH, husband and

}3 wife, whose address is 3803 KELLEY DR, KILAMATH FALLS, OR 97603 {referred to bslow as "Grantor™); Flrst

Interstate Bank of Oregon, N.A.,, whose address Is 1320 East McAndrews, P.O. Box 1087, Medford, OR 97501

o~ (referred to below sometimes as "Lender” and sometimes a3 "Benosficlary®); and Jackson County Title Divislen,
x: Continental Lawyers Title Company., whose address iz 502 W. Maln Si, Medford, OR 97501 {roferred to below

[= 25

as "Trustes™).

CONVEYANCE AND GRANT. For valuable consideration, Granior conveys to Trustes for the benefit of Lender as Beneflclary alf of Grantor's
right, title, and interest in and to any Lease the following described real property, fogether with afl existing or subsaquently erscted or affixed buldings,
Improvements and fixtures; all easemants, rights of way, and &ppurtenances; all water, water fights and ditch fights (including stock in utilities with ditch
or irigation rights); and all other i hts, royalties, and profits relating to the real pro, Inciuding without fimitation o minerals, ofl, gas, geothermal
and similar matters, located In RLARIATH County, State of Oregen (mhea; Propariy™):

Lot 16, Block 1, KELENE GARDENS, in the County of Kiamath, Stats of Oregon.

The Rea! Property or its address is common

st) all of Grantor's right, title, and interest in and to ali present and
Grantor grants Lendar a Uniform Commercial Cods sscurity interest in the

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust. Terms not otherwisa defined in this Deed of
Trust shall have the meanings attribmedtosuchteimsinme&egon UmfofmComwciﬁGode; ‘
Credit Agreement. The words "Credit Agrezment” mean the revelving credit agresment dated Aprll 3, 1992, with a eredit fimit in the

amount of $10,000.00, between Grantor and Londsr, togsther with alf renswals; axtansions, modifications, refinancings, and substiutions
for the Credit Agreement. Themammydmonh!sbeede!TmstbApms. 1997, Trmra!eoﬂnwresionme&edﬁwmniswb}smb
adiustment, renswal, or reniegotiation.

, any of such proparty; and
premiums) from any sale or other disposition of the Property. -

Property. The word "Property” means collactively the Reai Froperty and the Personal Property.
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Relztod Documents. The words "Related- Documents® mean and inckide without Eritstion el promissory notes, credt agrecments, 020
mmgom-emmmmmmmeam

agreements, guaranties, security agreements, morigagss, desads of trus
existing, executed in connection with Grantor’s indebtedness to Lender.

Rents. The word "Rents” means ail present and future rents, revenuss,

Property. .
THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE ‘SECURITY INTEREST I THE RENTS AMD PERSDHAL
PROPERTY, IS GIVEN TO SECURE (1) PAVMENT OF THE INDEBTEDRESS AND {2) PERFORMANCE CF EACH AGREEMENT &30
OBUGAHONOFGRANTORUNDERTHECREDWAGREEMEM,WERELA DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED O THE FOLLOWING TERMS: :

therwisa provided in this Deed of Trust, Gfmwrsmﬂpayiowndaﬁmmsmmdbyﬂﬁsbeeﬁd

PAYMENT AND PERFORMANCE. Exceptas o
Trust as they become due, and shall sirictly and in a tmely manner perform all of Grantor's oblpations under the Credit agresment and this Dead of

Trust. .
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granter's poss@as&on and ues of the Property shall bs governed by the

following provisions: .
Possesaslon and Use, Until the occurrence of an Event of Default, Grantor may (2} remain In possession and control of the Properly, (b) use,
operate or manege the Property, end (c) collect any Rents from the Property. Tha following provisions relate to the usa of the Property or to other
Emitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED 1N THIS INSTRUR ENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND HEGULATIONS. BEFORE SIGNING DR ACCEPTING THIS INSIFOMENT, THE FERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLARNING DEPARTMENT TO VERIFY

APPROVED USES. L.
Duly to Maintain. Grantor shall maintain the Property In tsnantable condition and profply ped_anﬁ aff repeirs, replacements, and malmenahce

necessary o presave its value.
Hazardous Substances. Granior represents and warrenis thet the Property never has béen, and never wiit be so long as this Deed of Trust
remains a ken on the Property, used for the generation, manufecture, storage, tastmant, dieposal, release or threaiened reloase of any hazardous
wasta or substance, as those terms are defined in the Comprehensive Environmental Response, Compensation and Liabiiity Act of 1880, &8
emendad, 42 U.S.C. Section 8601, et seq. ("CERCLA"), the Superfund Amandments end Reauthorization Act ("SARA’), applicable state or Federsl
\awss, of regulations edopted pursuant to any of the foregoing. Grantor authorizes Lender and its agsnis to enter upon the Fropesty © mazke such
inspections and tests as Lender may desm appropriate to determine complience of the Properly with this section of the Deed of Trust. Gramior
Lender for indemnity or contribution in the event Grentor bacomes Hable for cleanup oF
other costs under any such laws, and (b) agrees to indemnify and hold harmises Lender against any and & clalms and tossas resutting from a
breach of this paragraph of the Deed of Trust. This obligation to indemnify shali survive the payment of the indeblednsss and the satisfaction of
this Deed of Trust.
Nulsance, Waste. Grantor shell not cause, conduct or permit any nuisance nor commit, permit, or suffer any suipping of or wasts on or 1o the
Property or any portion of the Property. Specifically without limétation, Grantor will not remove, or grant to any other pasty the right 1 ramove, any
timber, minerals (including ofl and gas), soil, grave! or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lendermay,atitscpﬁon,dedemmmdim!ydueandpayabiewwmssoured by this Deed of Trust
uponﬁ\esdeormnsief,mmthe Lendef'sprlorwrittenoomem,ofaﬂoranypanofmeRea!Pmperty,oranyinmmfnenea!Pmpeﬂy. A"sale
ortrans!ef‘meansmeconveyanceotrealpropenyoranydgmﬂewimastﬂmrdn;wheﬁmlege!mequnable;whemvcmmaymmomm
wt\embyouuigmsale,dwd.insmmmsa!eeonmIandcontmct.coﬁkac!ﬁer@d,le&sem{dlnmfestwmatermg:ea‘ssrmant}wee(:i)yeas,
lease—opﬁonoomract.orbysale. &lgnmem.ortransfsrofanybeneﬁdaﬂmeremmormawlandmahddsngﬁﬁetomaeslProm.orbyany
other method of conveyance of real property interest. l!aw&mmr&ammoraﬁonorpmﬂp,ﬁam&so!mdesanydz&ngsinomshipof
more than twenty-five percant {25%) of the voting stock or parmership interests, &s the cass may be, of Grantor. Howsver, this option shail not be
exerdsedbyLendeerchexemiselsprohibﬁedbyfedersllaworbyOregon!aw.

TAXES AND LIENS. The following pmv@onsra!aﬂngmt;m:axesandﬁens_onﬂxe Proparty ere a part of this Deed of Trust. .
Payment. Grenior shall pay when due {and In ak events prior i Gelinguency) il txes, specicl iwies; asstesinenio, Carges (inciuding water end
sewer), fines and impositions levied against or on account of the Property, afid shell pay when duo all claims for work dong on of for servicss
rendered or material furnished to the Property. Grantor shall maintain the Property free of afl isns having priotity over o equal to the imtarest of
Lender under this Dead of Trust, except for the fion of taxes and assessments not due, except for the existing indebtedness referred © bolow, and
except as otherwise provided in this Deed of Trust. i

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property sre a part of this Daed of Trust.

Malntenance of insurance. Grantor shall procure and maintain polldesolﬁmlnwramawith standard axtanded coveregs endorsemants on a
repleeemntbasbforthafuﬂinmrableva!uaoovainga! mmmmmmmummmmam@pwonmw
coinsurance clauss, andmammwmmmdw.mmmmmmmmmmnw
may reesonably require. mwmmwmmmmmmwmmmwmmdwa
cormlnyorcompsn@esreasonab!yaccapmbieaomnda. Grantor, upon request of Lender, will deliver to Lender from tme 1 time the policies or
certificatss of insurance In form satisfectory to Lander, Including sﬁpulauommatcovengesw&mtbecamenedwdmmmmmmwn
(10) days' prior written notice to Lender.
EXPENDITURES BY LENDER. I Grantor fails to comply with any provision of this Deed of Trust, including any obligation 1o maintain Existing
Indebtedness in good standing as required below, or if any action or proceading is commenced that would materially affect Lender's interests in the
Properly, Lender on Grantor's behelt may, but shall not be required to, tzke any action that Lender deems appropriate. Any amount that Lender
expendslnsodolngwmbearlnterastanheratachargedunderthec:adhAgreamemmmdmmwnedorpaidbyLenderwthada!eof
repayment by Grantof. Auwchexpensss,munda‘sopﬁon.wm (a)bepayab&aondemand, (b)beaddedtomeba!mweomiemdﬂﬁmmdba
mdmngmdbepayaﬂemmyimmpcymnmﬁomdmmdngm (Dmswmotanyapwcahielrmramepokyo{ ®
the remalning term of the Credit Agreement, of (c)bekemd'asaba!oonpaymammhwﬂbemandpaymmmec;adnﬁgmemmfsmmy.
Thistdo!TmstsAsow!ﬂsewmpaymsntoMme&munts. Therightsprovidedtorinnﬁspuagmphshaabetnaddﬁon&anyom&fﬂgmorany
rmdiesmwhichLendermaybeeﬁﬁﬂadonmooumofmederwn Any‘wchacﬁonbyLendershaﬂmtbeconstuedsswﬁngimdefmnsoesw
barLendeHromanyfermdymadhomerwisswouldhavahad.

WARRANTY; DEFENSE OF TITLE. Thae foflowing provisions relating to ownership of the Property are a part of this Deed of Trusi.
Title. Grantor warrants that: (a)GranmrholdsgoodandmarketableﬁﬂeofrecordtomePropmyinfeashmle.ﬁeaandcbarofﬁmm

incoma, isaues, royaities, profits, and other benafits desived fom ths




policy, #8a report, or fina! tite opinlon lssusd f, and sccepied by, Lender in connaction with this Desd of Trust, and (b) Grantor has the
mmW.mwmmmmm,mueadoﬂmmm. T o

Defense of This. Sub;ectmmeemep&oninmeparagaphMw,emwmmwmmmmﬁ%mmﬁwmm
fawiul claims of all persons. :

EXISTING {MDEBTEDNESS. The following provisions concerning existing indebtadness (the "Exiating Iindabtadness™) are a part of this Dead of Trust

Existing Lfen. The en of this Daed of Trust securing the Indabtedness may be secondary and Inferior to an existing llen. Grantor expressly
covenants and agrees to pay, or sea to the payment of, the Existing indebtedness and to prevent any default on such indebtednsss, any default
under the instruments evidencing such indebtedness, or eny default under any security documents for such indebtedness.

CONDEMNATION. The following provisions relating to procsedings in condemnation are a part of this Deed of Trust.

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may at its election require that all or any portion of the nst procesds of the award be applied to the indebtedness
of the repair or restoration of the Property. The net procseds of the award shail msan the award aftar payment of all reasonable costs, expensss,
and attorneys' fees necessarily paid or incurred by Grantor, Trustes or Lender in connaction with the condsmnation.

Proceedings. If any proceeding In condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
staps as may be necessary to defend the action and obtain the award. Grantor may be the nomina! party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsa! of its own choics, and Grantor will deliver or causa to
be delivered to Lender such instruments as may be requasted by It from time to time to- pérmit such participation.

DEFAULT. Each of the following, at the opton of Lender, shail consutute an event i detault (“Even of Defauit’) under tnis Desed of Trust {2) Gramior
commits fraud or makes a material misrepresentation at any time in connection with the credit line account. This can includs, for example, a faise
statement about Grantor's income, assets, liabifities, or any other aspects of Grantor's financial condition, (b) Grantor does not mest the repayment
terms of the credit line account. (c) Grantor's aclion or inaction adverssly affects the coflaters! for the credit ine account or Lender's rights in the
collateral. This can include, for example, feilure to maintain required Insurance, wests or destructive use of the dwelling, failure to pay taxes, death of all
persons liable on the account, transfer of titie or sale of the dwalling, creation of a fien on the dwalling without our parmission, foreciosure by the holder
of another Ben, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES O DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Trustes or Lender, at its option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remadies provided by lavr

Accelerate Indebtedness. Lender shall have the right at its option without notice o Grantor 1o declare the ontire Indebiedness immediately due
and payabls, including any prepayment panalty which Grantor would be required to pay.

Foreclosure. With respact to all or any part of the Real Properly, the Trustes shall have the right to foreclose by notice and sale, and Lender shall
have the right to foroclose by judiclal foreciosure, in elther case in accordance with and o the Rull exiant provided by applicabla iaw. If this Deed
of Trust is foreciosed by judicial foreclosure, Lender will be entited to a judgment which will provide that i the foreclosure sale proceeds are
insufficient to satisfy the judgment, execution may issue for the amount of the unpaid balancs of the judgment.

Other Remedles. Trustes or Lender shall have any other right or remady provided in this Desd of Trust or the Credit Agresment or by law.

Sale of the Froperty. To the extent permitted by applicable law, Grantor hereby vsaives any and all righis to have the Property marshalied. In
exerdsingltsﬂghtsandremedies,theTrusteeorLendashallbeﬁeetosetlﬁoranypmofﬂ;e?ropeﬂytoge&haoraspwalely.Inonesa!eorby
separate sales. Lender shall be entitied to bid at any public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deaed of Trust, Lender shall be entitied to
recover such sum as the court may adjudge reascnable as attorneys' fess at'trial and on any appeal. Whether or not any court action is involved,
ail reasonable expensss incurmed by Lender which in Lender's opinion ere necessary at any time for the protaction of its interest of the
enforcement of its rights shall becoms a part of the Indebtedness payable on demand snd shell baar Interest at the Crodit Agresmant rata from the
date of expenditure untit repaid. Expenses covered by this paragraph Inciuda, without Emitation, however subjsct to any Emits under spplicabla
law, Lender’s attorneys’ fees whether or not there is a ldwsuit, including attornays' fees for bankiuptcy procsedings (including efforts to modify or
vacate any automatic stay or injunction), eppeals and any anticipated post-judgment collection services, the cost of ssarching records, oblaining
tile reports (inciuding foraclosure reports), surveyors’ reports, appraisal fees, title insurancs; and fees for tha Trustee, to the extent permitted by

applicabla law. Grantor alod wii pay any court cezis, in adciich iv ol o¥iel surs ;,zray';":éd Syl
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions-are a past of this Deed of Trust:

Appiicebio Law. This Deed of Trust has been deilverod to Lender and acoepted by Lender In the Stato of Orogon. This Deed of Trust
shall be governed by and construed In accordance with the laws <f the Siats of Cregon.

Time I3 of the Essence. Time is of the essencs in tha parformance of this Dead of Tyust.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Desd of Trust (or under ihe Related Documents)
unless such walver Is in writing and signed by Lender. No delay or omission on the part of Lender in exsrciging any right ehall operete as a waiver
of such right or any other right. A walver by any party of a provision of this Deed of Trust shall not constitute a walver of or projudics tho paity's
ﬂgMonbebdmndenpﬁmWhMpmvb&onwmoﬂwpmm No prior waiver by Lender, nor any courss of desiing
batwaen Lender and Grantor, shﬁwmamﬂmoﬁmm«s@c{&wﬁa&oﬁm:ﬁ&mmymmmfas.
Whenever consent by Lender i8 required in this Desd of Trust, the granting of such conssm by Lender in eny Instenca she? not constiute
continuing consant to subsequent insiances where such consent ks required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, &XD EACH GRANTOR AGREES T6 ITS

GRANTOR:

5> IR PRosl.

“KEVIN P ROACH
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