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[Cross out ony language opposite

which is not pertinent to this trans.
-~

SEE ATTACHED EXHIBIT A BY THIS REFERENCE MADE A PART HERETO

THIS AGREEMENT Mad and ¢ d £ t ¥
by and betweon . ADMINISTRATORe 0 €Ee'§MKE’L° BUSTNESS Ammlsi‘kﬁ‘rm

hereinafter called the first party, and .LEY STATE BANK

hereinafter called the second party; WI T NESSETH: JOHN RICHARDS, IV, AND ELIZABETH M. RICHARDS
On or about.. JANUARY 15 ,19.79, DBA.HIGUERA. MORGAN. HQRSE JARMS IX. ..

................. .., being the owner of the ioIlowmg desczibed property in KLAMATH County, Oregon, to-wit:

executed and delivered to the first party owner's certain .............. MORTGAGE.

{State whether mortgage, trust deed, contract, security agreement or ctherwise}

( herein called the first party’s lien) on said described property to secure the sum of $..355,400.00. , which lien was

7~ Recorded on . JANUARY._ 19 19.719 , in theMICROFIL Records of _KLAMATH. County,
Oregon, in book/reel/volume No.MI9 . . at page L1716 thereof or as fee/file /instrument/microfilm/
reception No. ...........coeceeeee.. (indicate which);

—Filed on 19 , in the office of the of

County, Oregon, where it bears the fee/file/instrument/microfilm/reception No.
...................... (indicate which);

'—Created by a security agreement, notice of which was given by the filingon .................... ... LI19.... , of

3 a financing statement in the office of the Oregon %e:;::atgezit iga):;otor Vehicles Where it bears file No...............

| and in the office of the ... Of County, Oregon,
where it bears the fee/file/instrument/microfilm/reception No....................... ( mdzcate which).

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned first party’s
lien and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby
secured.

The second party is about to loan the sum of $.350,000.00 ... . to the present owner of the property above
described, with interest thereon at a rate not exceeding .. 24........ % per annum, said loan to be secured by the said
present owner's TRUST DEED . T { hereinafter called the

' {Stote noturs of lien to be given, wheth gage, trust deed, Y ;ngirx g or otherwisz} wa

-from its date.

second party’s lien) upon said property and to be repaid within not 'niére than years

To induce the second party to make the loan last men!roned the first party heretofore-has agreed and con-
sented to subordinate first party’s said lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received and for the purpose of inducing the secord party to make the loan
aforesaid, the first party, lirst party’s personal representatives (or successors) and assigns, hereby covenants, con-
sents and agrees to and with the second party, second party s personal representatives (or successors) and assigns,
that the said first party's lien on said described property is and shall always be subject and subordinate to the lien
about to be delivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first,
prior and superior to that of the first party; provided always, however, that if second party's said lien is not duly
filed or recorded or an appropriate financing stateinent thereon duly filed within .....! 60 ... . days after the date
herect, this subordination agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party's said lien, except as hereinabove expressly set forth.

In construing this subordination agreement and where the context so requires, the singular includes the plural,
and all grammatical changes shall be supplied to cause this agreement to apply to corporations as well as to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement; if the undersigned is a corporation,
it has caused its name to be signed and.its seal affixed by an officer or other persen duly authorized ta do so by order ;
of its board of directors. i
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COUNTY OF MULTNOMAH H) | 7
'msce:ﬁﬁesthatbeforemcqg&)is;!a;étb persona]ly

STATE OF OREGON,

Courty of :..-

3 the , 7 ) ) ‘Wayne E. Carver, to me knowa o
be the Chief, Portfolio Management Di , Portland District Office, of the SMALL BUSINESS
ADMINISTRATION, an Agency of the United States of America, and acknowledged to me that he
executed the foregoing instrument as the free and voluntary act and deed of SMALL BUSINESS
ADMINISTRATION for the uses and purposes therein mentioned, and on oath stated that he was duly
and regularly authorized to execute the same on its behalf.

R\#7/] NOTARY PUBLIC - OREGON
h M|ssmm‘§zom7§z
MY COMMISSION EXPIRES JUNE 16, 1335

85,

_ This instrument was acknowledged before me on
,‘\\- . T

: O e :
LT U NAME ‘OF CORPORATE OFFICE OR AGENT. PARTNER, TRUSTEE, ETC.

of ... e ot aenne sperricicess
L NAME OF, CORPORATION. PARTNERSHIP, TRUST; ETC. |

Notary Public for Oregon
My Soniiniision sxpites .

SUBORDINATION STATE OF OREGON, }ss
AGREEMENT NGt ot -

I certify that the within instru-
menP\was received for record on the

.
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PARCEL 1

In Township 40 South, Range 14 East of the Willamette Meridian, Klamath County,

Oregon:

Section 17: W1i/2 SW1/4

Section 18; That portion of the E1/2 SE1/4 lying East of the County Road

Section 19: That portion of the E1/2 E1/2 lying East of the County Road

Section 20: NW1/4, and the S1/2 EXCEPT that portion lying Westerly and Southwesterly
of the County Road. - ;

Section 28: W1/2, and the SW1/4 SE1/4 EXCEPT that portion described in Deed Volume
275, page 473. :

Section 29: N1/2, and the NE1/4 SW1/4, and the SE1/4 EXCEPT that portion described in
Deed Volume 275, page 473. .

Section 32; " NE1/4, EXCEPT that portion described in Deed Volume 275, page 473.

Section 33: W1/2, and the W1/2 E1/2 EXCEPT that portion described in Deed Volume 275,
page 473. ‘

In Township 41 South, Range 14 _East of the Willamette Meridian, Klamath County, Oregon:

Section 3: All, EXCEPT Government Lot 1 ,

Section 4: All, EXCEPT that portion lying South of the County Road.

Section 5: Government Lot 1, and the SE1/4 NEl/4 )

Section 9: N1/2 NE1/4 EXCEPT that portion lying South of the County Road.
Section 10: N1/2 NW1/4 EXCEPT that portion lying South of the County Road.

PARCEL 2

In Township 40 South, Range 14 East of the Willamétte:MeridiénJ,;‘, Klamaih County, Oregon:

Section 33: E1/2 SE1/4
Section 34: SW1/4 SW1/4

‘In Township 41 South, Range 14 East of the Willamette Méri'di‘a‘ﬁ,'xlgglaﬂl County, Oregon:

Section 3: Government Lotl G

| STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of _____ Mountain Title Ca. .

e the 8th
of April AD,19_ 92" at___ 2:25  o'clock _P_M., and duly recorded in Vol. __ 492

of —____ Mortgages . onPage . 7355
» — : . Evelyn Biehn "> ~ County Clerk

iFEE $20.00 By Seavecbome CoViis e olon,




