TH TRUST, DEED, made thxs 6TH .....day ofMARC i
..REULAND LECTRIC OMPANY DBA:WILLOM .VAL.L.E.Y...LANQ:.&;..QAH}..E 0.

,\MILLIBM"E;‘EBAﬁﬁﬁﬂﬁi.@ .............
“TSQUTH: VALLEY. 3] ATE BANK ...

: WITNESSETH: .~
bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described -as: o - . ’

A FOR LEGAL DESCRIPTION

LOAN #204831 DATED MARCH 6, 1992 TO REULAND, ELECTRIC COMPANY . DBA WILLOW VALLEY LAND
& CATTLE CO. IN THE AMOUNT OF $350,000.00 AND MATURING MARCH 15, 1997.

together with all and singular the t ts, heredi ¢s and appurtensnces and all other rights thereunto belonging of in anywise
now or herealter appertaining, and the rents, issues and profits thereol and all lixtures now or hereafter attached to or used in connec-
tion with said real estate. :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the

sum of ...IHREE._HU.NDREDA..EIFTX.._IHQU.SAND..LAND' NO/100 -.-:.—.:.:.:.(.$.3,5Q,,QQO.ROQ)

- - = >

o : fotrdeeed "";,:Bﬁﬁarsl, with inferest thereon according to the terms of a promissory
note of even date herewi{h, payable to'beneﬁ‘auﬁ axi grder and /made by gran r, the #inal payment of prircipal and interest Bereof, if

ot sooner paid, to be due and payable % e T 1997 WITH RIGHTS TO FUTURE ADVAMNCES
A)lé The date of maturity of the debt secured by this insfrumient is the date, stated above, on which the final installment of said note
émes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without -Hirst having obtained the written consent or approval of the beneficiary,
then, at the peneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

hereir., shall become immediately due and payable. .

To protect the security of this trust deed, grantor agrees: . TR . . .
1. To protect, preserve and maintain said property in 'gbod‘eondih'on granting ‘any easement or creating any restricfion thereon; (¢) join M any
and r-pair; not to remove or demolish any building or impmvemen:'thermn; subordination or ather agreement alfecting this deed or the lien or charge
not t- commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the properiy. The
2. To complete’ of restore ~promptly n amd kurkmml’ike- grantee - in -any reconveyance may be described as the ''person oOr persons
manner any building ot improvement which may be constructed,” di ded or legally e'nti.t!ed thereto,” and the ecitals therein of nn)"nmuers or lacts shall
destroyed z;-'ereon, and pa); wa’;lm due dll;costs‘incurred therelor. d - i’:r ;ié;:lme'ntféiz‘z’io"not’hitsh;n::é:’::h;;h;haz[ gerre:)i'. ITmts}f‘ee ssgees for any of the
3. comply wit laws, i dul £H cov (s, condi- It i 3 ess than $2.
tions and restrictions aflecting said property; it the beneliciu[rly so requests, to . 10. Upon any default by Arantor hereunder, beneficiary may at any
join in executing such financing statements pursuant: to the Uniform Commer- time without notice,. either in person, by. agent or by a receiver 1o be ap-
cial Code as the beneliciary may require and 31 e in the pointed by -a_court, and without regard fo the adequacy of any security for
proper public olfice or offices, as well as th arch ol the indebtedness hereby secured, enter upon and take possessron of said prop-
by kling officers or searching - agencics &s ma erty or: any. part thereof, in ifs own name sue or otherwise collect the renis,
beneliciary. . N . . . . issues and prolits, including those past due and unpaid. and apply the samse.
4. To provide and inuously aint: in i on the building Iesa,costs and expenses of operation and collection, including reasonable attor-
nz;r crucher::lterh erecéed onu:he wc; premises against t!oss ‘or ‘qamage by fire ?z):aiyle;nes,;g:r: ann-l%' ;ndebtedness secured hereby, and in such order a2 bene-
and s other hazards as ic om time to time require, in ict: ay determine.
an amount not less than 3Fm~mmf T rreeny Woritten in $1. The entering upon and taking possession of said property, the
oompenies‘ acceptable ;t.onuif l:’et:eliﬂ' , Wil yable to the latter; :gl collection of such rents, jssues and prolits, or the £ gre and other
Jicies of insurance sha e deliver jci as .soon as insured; icies or ion or awards for any t& or damage of the
50111: grantor shall fail lfor any reason to: procure’ any such insurancs and; to propérty,';d the applicarﬁon or release thereol as ::’Ioresnig, shall naf cure or
deliver said policies o the beneficiary i : rior to the expira- waive any - default or notice of default hereunder or invalidate any act done
I said buildings, pursuant to such notice.
£ .égb;y“g:“;z.‘ . n. o 12.:Upen default by grantor in paymenthol any i teb!edg:gssxfu;;d
A Pdiog) 1 hi SF the
ereby. and .in_such order as beneficiary assence with'nuapect 1o n v o b7
enecliciary the -entife amount so-collected, or  Jéclare all: sums secured B
3 to grantor. Such application or release shall event the 2 el ich at his
not cur or waive an detault or notice of detault hereunder or invalidate any . in equity as & mortgage or direct th
act dou. nursuant fo such notice. . . advertisement and sale, or may direct
5. To keep said premises Iree {from construction lizns and to pay all Temedy, either at law or in equity, whi
taxes, assessments and other charges that may be fevied or assessed upon Of the ben’eﬁcinly elects {0 loredose'
against said assessments and other the trustee shall ex
charges beco i deliver receipts therefor and his election 10 se
to beneliciary: . il: ¢ of .any taxes, @sscss-- secured hereb,
ments, insurance premiums, liens or other’ charfes payable by, grantor, either hotice thereof
by direct payment  Of by providing beneficiary  with funds “with which' 1o in the manner
make - such paymem‘. beneliciary may, at ifs option,’ make payrent thereof; 13.-Alt
and the amount 30 paid, with interest 'at the rate set lorth in the note secured . gale, and af any time prior
together with the obligations described in paragraphs and 7 of this Sale, the grantor or any other person 0 privileged by ORS
2 dded fo and bécome 2.5 ? of the debt secured by this - the default or detaults If the default consists of a tailure to pay,
with inicrest as a 3 aums secured l:iy hi . the delault ma. cured by
hereinbelore de as’ well as the grantor, shall. n he ;:;":h:mnéueuh,
tent that the bound - for ‘the pay 2" 'of ‘the ‘obligat herein ' being cured may be cured the perlormsnce 1equ red
‘and all such payments shall be immediately due and payable with-  obligation or trust deed. In ‘any case. if addition to curing
and the nonpayment thereot shall,-at. the option of the beneficiary, = defaults, the perscn effecting the cure shall pay to the bent
ed by this trust deed, immediately ‘due. and. payable.and . and: expenses actually incurred in enforcing the obligation of the trust desd
"Is:ef:egd expei;ses of this trust ir:d;xding the ost -tog:ther with trustee’s and attorney's fees not exceeding the amounis provided
B by law. . .
her ‘costs: and expenses of the trustee incurce . BY1aWs 4. otherwise, the sale shall be held on the date and at the timie and
in connec 4 this obligation and trustee’s and attorney’s place designated in the notice of sale or the time 1o which said sale may
fees acl;alliy_' incurred. postponed as provided by law. The trustes may sell said properly either

N
ST

o appear -in and defend :any action or. proceeding purporting o .- e--parcel -or’ in separale parcels and shall sell the parcel or parcels at
atfect the security rights ot powers of, beneliciary ot trustee; and in any sulf,. 3 iﬁhest/biddex_- for cash, payable at the time of sale. Trustee
action or proc eding in whick the beneliciary -0t frustee ‘may appear, including. the -parchaser -its deed in form as required by law conveying
any suit for t ‘of this deed, to pay’ all costs: and’ expenses, in-: : y but without Wt or warranty, express or im-
cluding evit i e ry’ ) P i i ny matters of fact shall be conclusive proof
H . . om, excluding the trustee, but inciuding
e trial cour i 2 it . purchase at the sale.
decree of the trial court, agrees to pay such : 15. Wi
pellate court shall adjud, the b £ y's or trustee's attor-
ney’s fees on such appeal. ch:ding th(ezn;ompezsalizx;g‘of the tms:;eb
H - attorney, to the obligation secur 3
Itis mutually agreed thn“_ N ‘having recorded liens subscquent to the interest ol
8. In the event that any portion OF all of said property shall be taken  deed as their ‘intereats may appear in the o der of their priority and 743 the
under the right of t or tion, benoliciary shall have the .. eurplus, it any, to the drantor or to hix successor in interest entitled to such
right, it it so elects, 1o require that all or any portion of the montes payable surplus.
as compensation jor such taking, which are in excess of the amount required 16. Beneficiary may trom time to time appoint a successor OF 3ucCrs-
to pay all reasonable_costs, expenses and attorney’s ily paid or ed herein or to any trustee appointed here-
incurred by, grantor in such proceedings, shaill be pa ficiary -and under. Upon such appointment, and withou to the successol
he

applied by it first upon any reasonable costs and-expense: lees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and 5ppellaf:d cm;‘r(ul i

upan any trustec herein named oF appointed hereunder. Each such appointmenl

ficiary in such p g1, and the bal appl i and substitution P e instrument executed By bereliGaTy-

secured herebys and grantor agrees, at its own: expense, to (8K S hich, when recorded in the u N e of the counly or counies =

and execufe such instrumenta. as_shall be ;necepsary 10 _obtaining such com- . _which -thé property je situated, shall be conciusive proof of propes appointoent
H ptly upon beneli v . ol the successor trustee. )

9. At any time an i i ;':’quest of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment ol its fees H a the note for acknowledged is made a public record as provided by Jaw. Trustee is not
endorsement (in case of tull reconveyances, b without affecting obligated to notily any party hereto o ng any other deed of
the liability of any person for the pay ¢t of tha in trustee may trust or_of any action or proczedl'ng in w beneliciary or trustec
(a) consent to the making ol any map or plat of said property; (b} join_in shall be a party unless such action or proce ght by trustee.

P

NOTE: The Trust Deed Act ‘provides skt the “rostes fafeunder raust | eithar on 'ﬁf!b;n&y:'\;vh}; s an getive member of the Oregon state Bar, o bonk, trust company
or savings and {oan. gssaciction authorized -to do; business “under. the ilaws:of Qregon: of;, the-United: States, o fitle insuronce compony outhorized to insure 1itle to-real
property of this state, its subsidiaries, affiliates, agents or branches,” the United Stofes or ony agency thereof, or on escrow agent ticensed under ORS £96.505 1o 696.585.




' The ‘grdnfor:ébvéh&zzts P
fally. seized in fee simple of said. descnbed re

and’ that he mll warrant and forevet dafend t.he same’ agamst aII persons} whomsoever.

The grantor warrants that the proceeds of the loan represented b tbe above descnbed note and this _grus‘ deed are:
2 R IR TR SRS s T s TR o o S A e bt

(b) for an orgamzatxon, or.(even it grantor is a natural per.wn) -are for bu:mess or commercial purposes.

Thin deed applies to, inures to the benefit.of and- binds nll parlws heret'a, thetr heirs, lefnteeas, devisoes, administrators, executors,
personal representatives, s and asaigns. The term beneticiary shall mean.the holder and owner, including pledgee, of the contract
secured hereby, whethor or not named as a banchcmry herom In consmung this deed and whenever the confext so requires, the masculine
the ino and the nauter, and the sing 3{ "the plural..

IN WITNESS WHEREOF sazd gran*or has hereunto set his hand the day a ear first above written.

* IMPORTANT NOﬂCE. Dolalo, by lining out, whichsvlr wun’en!y (u) or (b} is
not apg if y. {a} is.anplicable_and th y is a.creditor
as such word ‘Is defined in:the Trueh-m-lendmg A:t and Ragulcﬁcn Z; H’u
hcncm:!ary MusT comply with' the Act and Regulation by

for this P vse St Nets Form No. 1379, or. cqurvclcnl

It compliance with the Act is not nqulrod, disregard this notice.

IHWIWAI. ACHNCWLEDGMENT

O R B e D o> A A TH AN ””””#fwf#”ﬂf R B Y A e o e e s )
State of /) A /l ﬂuvvbu./o. o on this the _o'_?_Q day Zéd/? 19_22 pefore me,
} o 54_/ £

77 ——
- the undetstgned No'a%bhc personal ared

414 £ 71/66/4 ﬂuJ

[1 personaﬂy known tome

B

”ﬁ”ﬂ”ﬂ/&?ﬁ”ﬂ‘/

ﬂ”ﬂ”ﬁﬂ”ﬂ”ﬁ”ﬂ”

f:sansfactory evidence

executed it.
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TRUST DEED

(FORM No. 81}
T STEVENS-NEAS LAW PUD. CQO. PORTLAND, ORE, .

~.REULAND: ELECTRIC..DBA e | T L o ot ;19
_MILLOW VALLEY LAND & CATTLE 'f = '~ et il o'cidek .M. and recorded
= C0. Grantor =

) -RECORDER'S:

Benetici 'y
.- ;AFTER RECORDING. RETURN T
SOUTH, VALLEY. STATE BANK
801 MAIN ST
KL%&E{\E.S, OR 97601




PARCEL 1

In Township 40 South, Range 14 East of the Willamette Metidian, Klamath County, Oregon:

Section 17: W1/2 SW1/4

Section 18; That portion of the E1/2 SE1/4 lymg East of the County Road

Section 19: That portion of the E1/2 E1/2 lying East of the County Road

Section 20: NW1/4, and the S1/2 EXCEPT that portion lying Westerly and Southwesterly
of the County Road.

Section 28: W1/2, and the SW1/4 SE1/4 EXCEPT that portion described in Desd Volume
275, page 473.

Section 29: N1/2; and the NE1/4 SW1/4, ah’d the SE1/4 EXCEPT that portion described in
Deed Volume 275, page 473. a

Section 32; NE1/4, EXCEPT that portion dsmbed in Deed Volume 275, page 473.

Section 33: W1/2, and the W1/2 E1/2 EXCEPT that portion described in Deed Volume 275,

page 473. :

In Township 41 South, Range 14 East of the Willamette Meridian, Klamath County, Oregon:
Section 3: All, EXCEPT Government Lot 1 v

Section 4: All, EXCEPT that portion lying South of the County Road.

Section 5: Government Lot 1, and the SE1/4 NE1/4 v

Section 9: N1/2 NEl/4 EXCEPT that portion lyuxg South of the County Road.

Section 10:  N1/2 NW1/4 EXCEPT that pomon lymg South of the County Road.
PARCEL 2 ” '

In Township 40 South Range 14 East of the Wﬂlamette ‘viendxan, Klamath County, Oregon:

Section 33: E1/2 SEI/4
Section 34: SW1/4 SW1/4

In Townshxp 41 South, Range 14 East of the W'lla.mette Viendudn, Klamath County, Oregon:

Section 3: Govemment th 1 :

STATE OF OREGON: COUNTY: 0'= KLAMATH 88,

Filed for record at request of ______ltm;.aig_l'is_lﬂ Cog L : the __ 8th day
of April 19 92 23 26" = oclock CPML and ‘duly recorded in Vol. __ M92 ,
- ' of Mortzaggs S on;Page 7360

Sl A ‘Biehn - .~ Coumy Clerk

" FEE $20.00




