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. THIS TRUST DEED; made this ... . 6th. .- .day of ......March , 19..92., between

MarkA.Bhtlldc_andAnne S.Matl:ck,Husband_anthfe .......

as Grantor, AspenTJ.tle&Escrow, Inc
.............. DeanR.Nh:tlJ.ckandVerna.R.Matllck,
.............. Rights. of..Survivorship. -

as Beneficiary,

., as Trustee, and

Husband and Wife with full .

WITNESSETH:
Grantor irrevocably grants, barg'ayvins, sells and k:on’;f_eys to trustee in trust, with power of sale, the property
1 County, Oregon, described as: : a

* See’Attact ed Exhibit A" . e o

together with all and singular the , heredi ts and appurt and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PE,RFORMAAN_,CE_OI

sum ot .Thirty Three Thousand Five.Hundred. nty.Three and.58/10 -

e ($33 +573.58 ) P Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payabié to bene_ticg'ary or order and ,ch{éﬂlg)('graqgar, ,t{zs final payment of principal and inferest hereof, if

each agreement of grantor hereini contained and payment of the

not sooner paid, fo be due and payable ..t maturity of note..... 19, .

The date of maturity of the debt secured by this ifistrument ia the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described propérty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obfained the writfen consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . ... .. ... oC o T

To protect the security of this trust deed, grantor agrees: - o I 3 e L

1, To protect, preserve and maintain said property in good condition érantm.é any. easement or creating any [Jestriction thereon; (c). join in any
and repair; not to remove or demolish any building or improvement thereon; - Subordinstion or other agreement allecting this deed or the fien or charge
not to commit or permit any waste of said property, e _thereol; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike frantoe in' any reconveyance imay be described ‘as the “person or persons
manner any building or improvement which may be constructed, damaged or . ledally entitled thereto” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therelor. be conclusive, prool ol the truthfulness thereof. Trustee's fees for any of the
To comply with all laws, ordi) r lati wis, condi- services mentioned in this paragraph shall be not less than

tions and restrictions aflecting said property; if the beneficiary so requests, to 10. Upon any default by grantor hereunder, beneficiary may at any

Jjoin in 't f 12

r 8 P to the Uniform Commer- time without - notice, either in person, by agent or by a receiver to be ap-
cial Code as-the beneficiary may require and to pay for fifing same in the pointed by a court, and without regard fo the adequacy of any security for
proper _public office or oflices, ay well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or searching agencies as may be deemed desirable by the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. B - - : - issues and profits, including thosa past due and unpaid, and apply the same,
4. To provide. and “continitously maintain insurance on the buildings = less costs and expenses of opération and collection, including reasonable attor-
now or herealter erected on Jhebsaicll premises against loss or damage by fire ;zeys fees u%an'any indebfedness secured hereby, and in such order as bene-
and such other harards-as the.beneficia; ay froi time to time require, in iciary may determine.
an amount not less than $. mq"rgh‘rg ‘73”1 ue wrilten in 11, The entering upon and taking possession of said property, the

i ble to the-benef ¥, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered fo the beneficiary as. soon as insured; insurance: policies or .compensation or awards for any taking or damage of the
if the grantor shall iail lor any reason to procure any such insurance and (o property, and the application or release thereof a

re u K 3 s aforesaid, shall not cure or
deliver said policies to the beneficiary at least fifteen .days prior to the expira- . waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or . hereafter placed ‘on’ said ‘buildings,” -~ pursuant to euch notice.

the beneliciary may procure the same at grantor’s ‘exgense. - The amoaunt - B ;

3 o . 8T " L 12, Upon default b anfor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by benefi- hereby or. int;iui:‘ perlonnan’::eg;l any agfee{nent bereunzer, time being of the
ciary upon any indebtedness secured hereby: and :in such order’ as beneficiary essence with respect to such pay andfor perf the b iciary may
may determine, or at option of éenelu:xary the entire amount 50 collected, or declere all ‘sums secured hereby immediately due and payable. In such am
any part thereof, may fo_grantor. Such or release shall. oyone the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate 8% in equity as & mortgage or direct the frustee fo foreclose this trust deed by
act done pursuant to such notice. . ., advertiserent and sale, or may direct the trustee to pursue any other right or

5. To keep said premises free from construction liens and fo pay all remedy, either at law or in equity, which the beneliciary may have. In the event
faxes, assessments and ofher charfes that may be levied or assessed upon or the beneliciary olects (o foreclose by advertisernent and sale, the beneliciary or
against said property belore any part of such taxes, asscssrnents and other  ypo yristes shall execute and cause to be recorded his written notice of default
charges become sast due or delinguent and promptly deliver receipts therefor ooy pa% on ion 1o sell the said described real property to satisly the obligation
fo beneliciary; should the grantor iail to make payment of any faxes, assess-- secured hereby whereupon the trustee shall lix the time and place of sale, give
monls, insurance premiums, liens or other charges payable by, grantor, v either o pice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneliciary with funds with which to in the manncr provided in ORS 86.735 to 86.795.
make such paymenf, beneliciary may, at its option, make payment thereof, 13. After the trustee has commenced loreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured ' oor0 and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this - ule’ the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become & part of the debt secured by this the delault or def. 11 the detaul ists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the frust deed, the delault may be cured by paying the
covenants hereol and for such payments, with interest as aforesaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbefore described, -as well as the grantor,- shall -be bound fo.the . Lot then be dué had no defaclt occurred. Any other default that is capable of
same extent that they are bound lor the payment of the obligation herein being cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immediately due and payable with- obligation or_trust deed. In ‘any case, in addition to curing the default or
out notice, and the nonpayment thereol shall, at the option of the beneliciary, defaults, the person elfecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and - - expénses actually incurred in enforcing the obligation of the frust deed
constitute a breach of .this trust deed, N s e Sl todether: with. trustee’s and attornep’s fees not ding the provid

. To pay all costs, fees and expenses of this trust including the cost by.iaw. . - . ..
of title search as well as the-other costs and expenses of tfn.-' trustee mcurrep T 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. be postponed as provided by law. The trustee may sell said property either
in-one parcel:or in separate parcels and shall sell the parcel or parcels at
auction: to the- highest. bidder for cash, payable at the time of sale. Trustee

. -To appear in .and defend any action or proceeding purporting to-+
affect the security rights or powers of beneficiary or, trustee: and in any suit, -
action or proceeding in which the beneliciary or trustee may appear, including . shall deliver .o, the purchaser its deed in form as req by law ying
any suit for the foreclosure of this deed, to pay “all costs and e fots - "the. property 50 sold, but without any covenant or warranty, express of ime.
cluding evidence of titlo and the beneliciary’s or trustee’s attorney’s fees; the plie({.’ 7’;19 recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be  of the fruthtulness thereol. Any person, excluding the trustee, but including
fized by the trial court and in the eveni of an appeal from any judgment or the grantor and bencficiary, may purchase at the sale.
decree of the trial court, grantor lurther agrces to pay such sum as the ap- 15. When trustee sells rursunnt to the powers provided herein, trustee
pellate court shall adjudge r ble as the b y's or ftrustee’s atfor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal, cluding th(ezco;npe:uﬁg;l of the trustee andha reasonabel; c?’x;:ge by trustee’s
; . attorney, ). to the obligation secured by the trust deed, J to all persons
It is mutually agreed that'. . having recorded liens subsequent to the interest of the trustee in the frust
nd t:- 1{; hf:le leven_‘ that any portion or all of said property shall be taken  daed as their inferests may appear in the order of their priocity and (4) the
u ef & Il O or

11 the < . ¥ shall have the  syrplus, if any, to the grantor or to his successor in interest entitled to such
right, if it so_elects, to require that all or any portion of the menies payable surplus.

as compensation for such taking, which are in excess of the amount required 16, Beneliciary may from time to time appoint a successor or sucees-
fo pay all reasonable costs, expenses and atlorney's fees necessarily paid or sor3 to any trustee named herein or 1o any trustee appoi: { here-
incurred by érantor in such proculdinﬂs, shall be paid to beneliciary and under., Upon such 2 nd  without

a conveyance to t!)e successor
appiied by it tirst upon any r costs and and attorney's fees, trustee, the latter shall be vested with all title, powers and duties conferred

both in the trial and appellate courts, ily paid or incurred by bens:  upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applied upon the indeb dn and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at its own expense, to take such actions.  which, when recorded in the mortgage records of the county or counties in
and execute such instruments as ahall be necessary in . obtaining such com- ' :‘which ‘the: property is si d, shall be lusive proof of proper appointment
pensation, promptly upon beneficiary's request. of the successor trustee.

. At any time and Irom time to time upon written request of bene- 17, Trustee sccepts this trust when this deed, duly executed and
Hiciary, payment of its fees and presentation of this deed and the note lor acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for icii), with Hecting blij d fo notify any party hereto of pending sale under any other deed of
the liability of any person for th: pay of the indebted: trustee may trust or of any action or p ing in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the iry;lea _hereynéer ﬂ:l‘l}!’ be 'eirh‘e;ﬁ}n attorney, wha is vm_'iv;:ﬂiya member of the Oregon State Bar, o bank, trust compon
or savings and foan i ‘authorized 1o to -busl, \under " the Tows::of. Oregon 'or fhe” United “States, .o title insurance company authorized to insure title 1o tea
property of this state, its subsidiories, affilictes, agents or branches, the United Stafes or any agency thereof, or an esciow agent ficensed under ORS 694,505 10 474.585.




The grantor 'ovoVe‘nant'é and végi‘eens to and with ¢
fully.seized-in fes simple of -said Jescribed-real property-

ax'jxd: that_he v?ill—warrant and ‘fbrever-/defex}d“t

represenied by the

The gra'ntor warrants that the proceeds of the foan, ¢
see

(a)* pnmarily for grantor’s personal , amily of household purposes
(b) for an organization, of (even it grantor is a natural person) are

This deed applies to, inures to the benetit of &

presentaﬁves, suCCessors and assigns. The ter!

reby, whether of not as a beneficiary'here riing ‘th
« the feminine and the !

TNESS WHEREOF, said grantor has

shall mean

neuter, and the singular nu
tiereunto set

* IMPORTANT NOTICE: Delels, by lining ouls whichever waorranty {a) er {b) is
not applicable; if warran! applicable and the benaficiary is o creditor
s such word 18 defined uth-in-Lending. Act and Regulotion %, the
boneficiory ! . d Regulation by making reguire
disclosuros; for this purpose use Stevens-Ness Form ‘No.- 13195, orequivalm!.
1¢ complignce with the Act is not required: disregard this riofice. |
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whenever the context sO requires, she masculine
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EXHIBIT ™A™

The NE 1/4 NE 1/4 of Section 15, Township_39_80uth, Range 9 East
of the Willamette Meridian, in +he County of Klamath, State of
Oregon, more particu!ar]y described.as follous:

Beginning at an iron pin on the yesterly right of way line of
summers Lane which 1lies south 0 degrees 10V . East along the
cection line a distance of 983.9 feet and Nerth 86 degrees 39°
west a distance of 30 feet from the iron axle which marks the
Northeast corner of Section 15, Tewnship 39 South, Range g East
of the Willamette Meridian, and running thences Continuing North
88 degrees 39* West a distance of/275§4‘feet *o any ironpin;
thence south 0 degrees 10* East para11e1 to the section line 2
distance of 78.4 feet to an sron ping thence South 88 degrees
39' East. a distance 275.4 feet to an iron pin of the Westerly
right of way 1ine of Summers Lane;fthence;North 0 degrees 10"
yest along the Nesterly;rightidfuwayglineiof'Summers Lane, a

distance of 78.4 feet,fmore»or;}ess;ftd the point of beginning.

CODE 41 - MAP 3909-15AA L 10500

STATE OF CREGON: COUNTY OF KLAMATH: o sSs.

“Filed for record at request of tle Co. : i o 8eh asy
of.__April . —AD. 1092 _a__3:30_ oclock P M., and duly recorded in Vol. __M92 i
: o o —— ees. . onPage 1370
. ’ . il ; Evelyn Biehn S Cg{m\ty Clerk
FEE  $20.00. : ' - R ey Sl p




