‘FHIS TRUST DEED; made t

R
ONNA R

SO ’

WIFE..

GEORGE H.: :DEPQIQN’.AND D

...day
DEPOIAN... HUSBAND. AND..

i, INC.

as Beneficiary,

Ci?(tgraxtga .zi_rﬁevocably grants, ba;géiné,i sélls~and ‘conveys to trustee in trust, thh power of sale, the property

Count;
n ST G BTock ¥ WEST CRIL

"of Oregon. . .

This Trust deed is being

together with all and sing

1,

the ts

340734pC  TL 2300

HUSBAND, AND..¥

TEE.MITH. FULL..

WITNESSETH:
Oregon, described as: o
0Q I[ib‘f.‘; :1;n~trh_:e‘ County of K1 ai‘nath, State

re-recorded to correct the note amount.

heredi ts and appurtenances and

‘now “or hereafter appertaining,
tion with said rezl estate.
FOR THE PURPOSE OF

and the rents,

sum of ...

jasues: and profits thereof and all fixtures now or herealter attached to or used in connecs
. SECURING P
IWELVE - THOUSAND -FIVE-HUND

all’ other rights tkereunto belonging or in anywise

RMANCE of each. agreement of grantor herein contained and payment of the

ED-ANDNO/E00==ws

.$12,500.0

- L) i ; : .
note of everi date herewith, payable to beneficiary or. order and mad,

be due and payable :at.mumity.,of...mte...
maturity of the debt secured

not sooner paid, to

The date of
becomes due and payable.
sold, conveyed, assigned or alienated by the
then, at the beneliciary's option, ?q(ip
herein, shall become immediately due and pay

To protect the security of this trust deed, grantor-ajiree
and maintain said proper ?
not to remove Or demolish any building or

I. To protect, preserve
and repair;
not to commit or permit any waste of said property,
To complete or restore promptly and i
manner any building or improvement which may
destroyejd thereon, and pay when due all

In the event the within

m ° vgoOd’
be constructed, damaged or
coasts incurred.!l!uelor.

ars, with interest thereon according to the ferms of a promissery
‘by_ grantor, the tinal payment of principal and interest hereof, if

) ] U L SP——— . L

by this instrumeni is the date, stated above, on which the final installment of said note

 described property, or any part thereof, or any interest therein is sold, agreed o be

grantor without #irst having obtained the written consent or approval of the beneliciary,
Isgcured by this instrument, irrespective of the maturity dates expressed therein, or
o, ;

L

t or creating any restriction therson; (c) join in any
or other agr t fecting this deed or the Jien or charge
thereof; {d) reconvey, without warranty, all or any part of the property. The
grantee in any “peconveyance may be ‘described as the “person or persons
ledally entitled tl‘!erelo." and the recitals therein of any matters or facts shall

- be- conclusive’ proot ‘of hereof. Trustec's fees for any of the

S
ity in dition
improvement thereon;

an

g and workmanlike

To comply with all laws, or
tions and restrictions atfecting said property:
i i h linancing statements

icii equire

as well as the cost
agencies as may be

proper public olfice or ollices,
by tiling officers or searching
beneliciary.

if the beneliciary so requests, {0
pursuant to the
and to pay lor
ot all
deemed desirable by -the

services mentioned in this paragraph shall be ot less than $5.

R 10. Upon any default by frantor hereunder, benceficiary may at any
time without notice, either in person, by agent or by a receiver to be sp-
pointed by a court, and without regard ro the adequacy of any security for
the indebtedness hereby enrer upon and take possession of said prop-
erty or. any part thereaf, in its own name sue or oiherwise collect the rents,
- jssues ‘and  prolits, including those past due and unpaid, and apply the same,

condi-

Uniform Commer-
filing same in the
lien searches made

g

. To p de and ly !
now or hereafter erected on the said premises: against.
and such other hazards as "II{’ icil
an amount not less than $...

pand table to the
policies of insurance shall be
i the grantor shall tail for any reason to procure
deliver said policies to the beneficiary at least fifteen
tion of any policy of insurance now oOr
the beneliciary may pr
collected under any fire or other insura
ciary upon any indebtedness secured hereby
may determine, of at option of beneficiary the entire
any part thereof, may be released to grantor.
ot cure or waive any delault or notice
act done pursuant fo. such notice.

PP AT)

y, with

o keep said premises
taxes, assessments and
against said property belore_any part_ol such taxes,
charges become past due or delinquent and promptly -
to beneliciary; should the grantor

insurance - premiums, jens

or by providing.

¢, beneficiary may, at its option;

and the amount SO paid, with interest at the rate ‘sel’

ereby, together with the obligations

st deed, shall be added to and become

trust deed, withou y

w=Zovenants_hereol & with interest

worty hereinbefore described, as well as the grantor,

same extent that they are bound for the payment
described, and all such payments H

render all sums secured by this trust deed

2 time to fime require,
&ﬂ@’vm ., written in
loss payab.
delivered to the beneficiary: as soon
any such insurance
days prior to the expira-
hereafter placed on said buildings.

and in such order

Such _appl
of default hereunder or invalidate any

{ree from construction liens and to pay all
other charges that may be levied or assessed upofnt OF

fail to-make payment “of ‘any taxes, assess-
liens or. other. charges .payable by grantor, either
beneficiary -with

forth-in the:
described in: paragraphs
a part of the
arising from breach of any of the

of the obligation kerein

shall be immediately due and payable with-

cout notice, and the nonpayment thereo! shall, at the option of the b #
= b R iately

less costs and exp of op and including reasonable attor-
“ney's- fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may detesmine.
11. The entering upon and taking possession
collection of such rents, jssues and profits, or the pr
S poli or i -ards for any taking or damage of the
property, and the application or release thereof as aforesaid, skall not cure or
waive any default or notice of default hereunder or invalidate any act done
parsuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement her=snder, time being ct the
essence with respect to such payment and/for perlormance, the beneliciary may
declare all sums secured heredy immediately duc payable. In such an
event the benefici at his fon may ps d to foreclose this frust deed
in equity as & mortgage or direct the trustee to foreclose this trust deed by
advertiserment sale, or may direct the trirstee to pursue any other right or
remedy, either at law or in equity, which the Beneficiary may have. In: the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciery or
the trustee shall exectt recorded his written notice of default
and his election t0 sell satisfy the obligaton
secured hereby whereu shall fix tke time and place of sale, give
notice thereof. as then requ v law and proceed to foreclose this trust deed
in the.manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has d forecl
sale, and at .any time prior to 5 days belore the datc the trustee conducts the
sale, the grantos or any other person so privileged by ORS 86.753, may cure
the delault or defaults. It the default consists of a iatlure 1o pay, when dug,
sums secured by the , the default may be cured by pay g the
entire amount duc af the time of the cure other than such portion &3 would
not then be due hed no default oocurred. Any other default that i3 capabic cf
being cured may be cured by tendering the periormance l:eqwred under the
obligation or- trust deed. In any case, in addition

e 4 the cure shall

on the b
loas or damage by fire~
in
3 the latter; all
as insured;
and_to

“expense, 1 ke amount. .-
be applied by benefi-
as bensficiary
amount so collected, or

ication or release shall

assessments and other
deliver “receipts therelor

tunds with which to
make: payment ‘thereof,
note secured
6-and. 7 of this-
debt secured by this

e by adver ¢ and

as aloresaid, the prop-
shall- be. bound to the

eneficiary,
ble a

constitute a breach of this trust deed. ; s
6. To pay all costs, Jees and expenses of this
x5t title search as well as the other

Ciiy connection with or in enforcing this obligation and

Claes actually incurred.
7. T

11

stee’s attorney's fees;

ed in this paragraph 7 in all czses shail be

fixed by the trial court and in the event of an appeal from any judgment or

grantor turther agrees to pay
as b 3

al

decree of the trial court,
»_pellale court thall adjudge ¢

bl

costs and expenses of

and defend any action .or proceeding purporting o’
powers of beneliciary or. trusice;. i
it _or trustee may appear,

due¢ and’ pay ‘and 'expcnsesfactualry incurred in enforcing

together with trustee’s and attorney's fees not

by las. .,
Y 187" 14, Other ¢he <ale shall be held on the date and at the time and
place designated in the notice of sale or the ¢ime to which said sale may
be postponsd. as provided by law. The trustee may sell said properiy either
in‘one parcel of in separate parcels and shall sell the parcel or parceis at
auction -to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver fo- the . purchaser its deed in form as required by law conveying
the property. s¢ cold, but without any covenant or warranly, €Xpress or -
plied. The rocitals in the deed af any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trusiee

trust including the cost
the trustee incurre
trustee’s and attorney's

and in any suit,
including .
costs and expenses,” in-
the

such sum as the ap-

the
ney's fees on -such appeal.

1¢ is mutually agreed that:

8. In the event that any portion or all of said
under the right of inent di in or | i b

y's or triustee's attor- shall apply the proceeds of sale to payment of (1) the expenits of sale, in-
cluding the compensatio
attorney, (2) fo the ohligation secured

having recorded liens subsequent to the i

property shall be taken  deed as their inferests may appear in the or

wright, il it s0
as compensation lor such taking, which are in excess
to pay all reasonable costs, expenses and attorney’s
incurred by grantor in

applied by it lirst upon any r

elects, to require that all or any portion of the monies payable

of the amount required

fees necessaril

such proceekdings, shall be paid
7

ry shall have the surplus, if any, 1@ the grantor or to his successsd in
surplus.

16. Beneliciary may from time to time appoint

2 SuCCesSOf OF SUCCes-
sors to any trusice named herein or to any successor trustce appointed here-
under. Upon such appointment, and wifhout conveyance fo the successor

_ paid or
to bencliciary and

costs and
both in_the trial llate courts, il
ficiary in such pr and the b
secured hereby; and grantor agrees,
and execute such instruments  as
pensation, promptly uport Beneficiary's request.
9. At any time and {rom time fo time
ficiary, payment of its fees and presentation of thiz

PP
I,

'’ 1.

applied

paid or incurred by bene-

at its own €Ipense, a
1 be necessary in obtaining such com- .

upon written request of bene-

and attorney's lees, trustee, the latter shall be vested with all title, powers and duties conlers

upon any trustee herein named or appointed hereunder. Each such yppointment
and substitut shall be made by written jnstrument executed by beneliciary.
which, when recorded in the mortgage records of the county of counties I
which . the property s situated, shall be lusive proof of proger appointment

of the successor trustee.
. Trusiee actep when this deed, duly esecuted and
d as ;_:rovidcd by law. Trustee s not

upon the
to take such actions

dexd nm_i‘!he note for

endorsement (in case of full reconveyances, ior
the liability of any person for the payment ol the
(a) consent to

indebtedness,
the making of any map or plat ol said. property:

acknowledged i
obligated to natify any er any other deed of
trust or of any action or bepeliciasry or trustes

trustee M3y
B shall be @ party uniess such ¢ by trsmtee.

(b) join in

NOTE: The T

or savings. and loan
property of this stote, its

(el

roit Deed Act provides that the trustee hersundec must be
iati hotized ' 16 *do business und

e on attpg}xey. who i5-an active member of the Oregon State Bar.
£. Oregon -of the’ ince ot

& benk, Muar {2UPATY
o' . Oregs e United-Stotes; .2 yide'i P
the ‘United States’

e{~lhe o instre nile o yeai

"

ies, offili

ogents of

or ony agency

comp 3
thereof, or on escrow ogent lizensed under ORS &§35.505 to 676.585.

]




The grantor warrants that the proceeds of tbe Ioan ‘represented by tha above described noie and this ¢rust deed are:
(a)* primarily for granror s personal, family or household purposss (see Important Notice balow. )
{b) for an organization, or {even Jf granior is a natural person) are for'b or cial purposes.

A,

This deed applies to, inures to the benefxt of and bmds alI partzes Ixereto, their heirs, legatees, devisees, inisfrators, s,
personal representatives, successors and assigns. The term beneficiary shall-mean.the holder and owner, inchuding pledgee, of the contract
secured hersby, whether or not¢ named as a beneliciary herem. In: conslming this deed and whenever the context so requires, the masculine
gender includes the feminine and the ter, and the sing the plural.

IN WITNESS WHEREOF said gtantot has hereunto set Ius hand the day and year first above written.

» IMPDRTANT NO‘I‘ICE Delete, by llnmg out, whichever warranty (a) or (b} is M
not appli i o} Is applicable and the benvadery it o Geditor e-H. DEPUMH '

14

-as such word Is defiried in tho Truth-indending Act cad Regulation Z, the <
- beneficiary JUST comply with the Act and Eegulaticn by mcking required M\_ % AR oo oo ereseereseneneenee
disch for this purpose use Ste Ness Form HNo. 1319, or equ!vn!en! . ]bnna R. Deno.

L :omphcnco with the Act is not required, disregard this notice. ) . = 1

HEDIVIDUAL AGKWM NT

Stateof_California - - o ‘VOh'}th' ﬁre.z_zth_dayof_ﬂarcb 1892 , before me,

San Bernardino }SS' ‘ ANNE CARIWRIGHT

County of
the undersngned Notary Pubhc personany appeared

_GEORGE H. DEPOIAN and DONNA R. DEPOIANFEHtitikikik

OFFICIAL SEAL O personally kngwn to me
ANNE CARTWRIGHT X proved to me on the basis of satisfactory evidence

) R NOTARY PUBLIC - CALIFORNIA : S e
SAN BERNARDING COUNTY to be the person(s) whose name(s) —_are—_ subscribed to the
) My comm. expires MAR 15, 1993 within instriment, and acknowledged that ___Ehey executed it.
Wdiw
Notary’s Signature

mEHTIm«INOTARY:Nﬂm@ﬂ\ehformaﬁmmtwmsmnmmmmmammmmmtemmm
“Title or Type of Document __ TRUST DEED (Oregon)

‘j‘ Date of Documient

March 25, 1592

will b mads.

S TRUST DEED:«+| . FREPE STATE OF OREGON, ..

(FORM No. 881) County of Klamath
L. STEVENS-NESE LAW PUS. CO.. PORTLAND. ORE, AUOBITIRAEE ¥ ceﬂ‘ify ¢hat the within instrument
| i S B was received for record on the 2nd....day
of April 19..92,
STATE OF OREGON, at .11:00. o'clock .A..M., and recorded
County:of Klamath 85 in book/reel/volume No, M92.......... on
S o ' v E < e Tg R i pags ..6931 .. or as fee/file/instru-
Filed for record at-request of: -~~~ e o AR iR sk ~ ment/microfilm/reception No&2976......,

' Record of Mortgages of said County.
Witness my hand and seal of
. County affized.

Eve. ]‘yn_’_B_;,g_hn ...County Clerk

NAME TITLE

By @Mm&ﬂm&&dﬁi@(ﬁwuw

Fee, $10.00



