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.day
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LANCASTER -AND-HO

KINS LOGGING, INC., AN OREGON CORPORATION

e veveems @8 Trustee, and

FERGUSON :

Oregon

HERETO

County,
SEE EXHIBIT "A"ﬂTTACHEtE

together with all and singul

the 1

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attacked fo or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING. PERFORMANCE of each agreement of grantor herein contained and payment oi the

sumof - - SIX- THOUSAND-SEVEN-HUNDRED -FIETY--AND-NOAL00—~—my
PE—— Doll,

(6,750.00).

WITNESSETH: . e
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
AMATH described as: ’

, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

with interest thereon according to the terms of a promissory

nots of even date herewith, payable to beneficiary or order and mad%gy grantor, the final payment of principal and interest hereof, if

not sooner paid, to be dus and payable at mn!rlw of o

19 ... . i

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note

becomes due and payable. In the event the within described property,

sold, conveyed, assigned or alienated by the grantor without first

or any part thereof, or any interest therein is sold, agreed to be
having qbtained the writfen consent or approval of the beneficiary,

then, at the beneliciary’s option, all obligations secured
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect. preserve and maintain said property in good condition
and repair; not to remove or d lish any building or imp: thereon;
¢ 1o cormunit or permit any waste of said property. . . .

. Toku_w:!plele or restore promptly and in

good and workmanlike

any ar pr nt which may be constructed, ged or
destroyed therson, and pay when due all costs incurred therefor.
3. To comply with all laws, 11 lati . condi-
tions and restrictions atiecting saxd property; if the beneficiary so requests, to .
join i ing such & i ‘pursuant 16 the Unif C time with

by this instr

pective of the maturity dates expressed therein, or

1y

granting any easement Of creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge

. thereof; (d) reconvey, without warranty, all or any part of the property. The

grantee in any reconveyance may be described as the ‘“‘person or persons
legally entitled thereto,” and the recitals therein ol any matters or facts shall
“be conclusive proof of the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be rot less than $5.

10. Upon any deiault by grantor hereunder, beneficiary may at any

join in
cial Code as the = may
proper public oifice or ofiices, as
by liling officers or searching a

require. and- to pay: for- kiling same in the
well as the cost of all ‘lien se. es made
as’ be ‘deemed desirable by the

Iy ai on the buildings
premises agairst loss or damage by lire
and such other hazards as t A We to time require, in
an amount not less than §...-UDWLALLE VALK » written in

5 ble to the benef y, with loss payable to the Iatter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
i the grantor shall 1ail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira~
tion of any policy of insurarce now or herealter pl, on said buildings,”
the beneficiary may procure the same at g '8 .. Th
collected under any lire or other insurance policy may
ciary upon any indebtedness secured hereby and in ch order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice,

5. To keep s2id premises Iree from construction liens and to pay all
tares, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make yment of amy taxes, assess-
ments, insurance preriums, liens or other charges: payable by grantor, either
by direct payment or by providing beneliciary with funds with . which to
make such payment, beneficiary rmay, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations destribed in paragraphs 6 and 7 of this
trust deed, shall be sdded to and become a part of the debt secured by this
trust decd, without waiver of any rights arising from breach of any of the
covenants hereo! and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extenf that they are bound for the pay m of the obligation herein

. 1 N

4. To provide and i
now or hereafter erected on the said

described, and all such pay shall be ly due and p. with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,”
render all sums secured by this trust deed i diately due and payable and

constitute 8 breach of this trust deed. R .

6. To pay all costs, fees and expenses of this trust irzluding the cost
of title search as well as the other costs expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’'s
tees actually incurred.

7. To appear in and defend any action or proceeding purporting fo
affect the security rights or powers of beneliciary or trustee; and in any suit, .-
action or pr ing in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this d:zod, to pay all costs and expenses, in-
cheding evidence ol title and tl'!e beneliciary’s or trustee's attorney’s fees; the
amount of attorney’s fces mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal from any judg¢ment or
decree of the trial court, grantor further agdrees fo pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary’s or trustee’s atfor-
ney's iees un such appesl.

I¢ is mutually agreed that:

8. In the event that any portion or all ol said property ahall be taken
\undder the right ol i ] in or ] i benoliciary shall have the
right, it it so _elects, 1o require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required

:"l.o pay all reasonable costs, expenses and attorney's fees necessarily paid or

incurred by grantor in such proceedings, shall be paid to beneliciary and
®@pplied by it first upon any reasonable costs and expenses and attorney’s fecs,
in_the trial and 1. courts, il id or incun'ngby bene-

* less costs and

e 2 v
be applied by beneli-

L notice, either in person, by agent or by a receiver to be ap-
pointed by .a court, and without refard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof. in its own name sue ar otherwise collect the rents,
issues and. prolits, including those past due and unpaid. and apply the same,
expenses of operation and collects including r ble attor-

ney's fees upon any indebtedness securad hereby, and in such order as bene-
ficiary may determine.
) . 11. The entering upon and taking possession of said praperty, the
collection of such rents, issues and profits, or the proceeds of lire and other
B icies or fon or awards for any taking or damage of the
property, and the application or release thereot as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act dome
pursuant fo such notice.

12. Upon default by
hereby or in his ps-i:

in payment of any indebtedness sscured
agr hereunder, time being of the
essence with respect to such pay and/for perf the b fi y may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his ion may proceed to loreciose this trust decd
in equity a&s a mortgage or direct the trustee (o foreclose this trust deed by
advertisement a sale, or may direct the trustee (o pursue any other right or
remedy, either at law Go in equity, which the beneliciary may have, In the event
the beneliciary elects to loreclose by advertisement and sale, the beneficiary or
the trustec shall execute and cause to be recorded his written notice of detault
and his election to sell the said described real property to satisly the cbligation
secured hereby whereupon the trustee shall lix the time and place ol sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13, After the trustes hass e ? £
sale, and at any time prior to 5 days before tk
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. It the default consists of a izilure to psy, when due,
sums sccured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion ss would
not then be duc had no defsult occurred. Any other default that is capable of
being cured may be cured by deri; the perl required under the
obligation or trust deed. In any case, in addition to curing the default or
defeulls, the person eflecting the cure shall pay to the beneficiary zll costs
and expenses actually incurred in enlorcing the obligation of the trust q‘ged’
tofether with trustee’s and attorney's fees not ding the
by law. .

4 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said propesty either
in one parcel or in separale parcels and shall sell the parcel or pareels &f
“muction to the highest bidder for cash, payable at the time of safe. Irustee
.shall deliver to-the purchaser its deed in forn: as 3 &y law conweying
the property so sold, but without any covenant cr warrznty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of vhe truthfulness theicol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

S, When trustce selis pursuant to the powers provided herein, trustee
shall apply the proceeds of nale to payment of (1) the espenses of sale, in-
cluding the compensalion of the trustee snd a reasonable charge by trustes’'s
atiorney, (2) to the obligation secured by the trust deed, (3} to all persons
having recorded liens subsequent to the inferest of the truster in the trust
deed as their interests may appear in the order of their priority and (4) the
surp’lun. it any, ta the grantor or to his successor in interest entitled fo such
surplus, .

16, Beneliciary may lrom time to time
sors to any trustee named herein or to any trustee app d Bere-
under. Upon such appointment, and without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conferred

reunder. Each sirch appointmmzns

grantor
o

pr

& = or 3

both pp 5 y _pai

liciary in such proceedings, and the balance apphed upon the

secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as sh be necessary. in obtaining such coni-- -
pemsation, promptly upon beneliciary’s requsst.

9. At any time {rom time to time upon written request ol bene-
Liciary, payment of its leea and presentation of this deed and the note for
endorsement (in case of lull reconveyances, lor cancellation), without atlecting
the liability of any person for the payment ol the indebtodness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

upon any trustee herein named or appointed he: 22
and substitatit shall be made by written instrumnent executed by beneficiary,

__which, when recorded in the mortgage records of the county or coumties m

which the property is situated, shall be conciusive proof of proper appointment
of the sutcessor trustee.

17, Teustee accepis this trust when this deed. duly executed and
acknowledged s made a public record 2s provided by law. Trustee s nof
obligated to notify zny party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
ehall bo-a party unless such action or procecding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must_be either an attor}\eﬁl, who is on_active member of the Oregon Siaie Ber, o bonk, trust company

or savings:. loon ossociation authorized 1o’ do

property of this state, its subsidiaries,

siness under the “laws of :Oregon
affiliotes, ogents or bronches, the United Stales or ony ogency theseof, or on estrow agent licensed under QRS 656,505 to $95.585.

-orithe United® Stotes, o titie i 1o insure titfe to real




! The grantor coverants and afress ioandmth ke ben
| fuily seized in fee simple of said~described~real~ prqperty»and—has

alndr that he will warrant and forever defend the same’ agams,ta.ll gétéoiis_"iviwmsoever.

The grantor warrants that the proceeds of the loan répreaented by the above degcri od are’
(a)* primarily for grantor's rsonal, family of household purposes sse Important No
(b) for an organization, of (even it grantor is a riatural person) are for busi

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
reprmn!atives, SUCCeSSOTS and assigns- The term benetici hall enean he holder and. owner, including pledgee, of the contract
hereby, whether or not named as a beneficiary Rerein. In construing. ¢this deed and whenever the context SO requires, ¢

gender includes the feminine and the neuter, and the singular number includes the plural.

INWI TNESS WHEREOF, said grantor has hereunto set hts Vhénjd the day and year first above writtern.

* IMPORTANT NOTICE: Delete, by lining out ichever warronty {a) or {b) is
ast applicable; i werresly (o) s oppilcable craditor
as such werd is defined 1n the Truth-in-Len olation Z, the
T RUST comply with the Act and- Reguiatt b roqulred
sclosures; For this purpose vie Stavens-tdais Form Ne. 1319, or egqui plent.
1t complioncs with the Actis not required; Jisrsgard this notice.

BY eeeeeeeee
T his instru

My commig;Sion expires

. pEGuESt OB FULL AECONVEYANCE
te bo ured enly when ohligetions hove bosn paid.

forogoing trust deed. All sums sacured B¥ said
. sums owing fo you under the terms of
id 2rust desd (which are delivered o ¥
degignated B¥ iho 1 of said trust g

.,;..,....,...“...,........'_4..._........._..__._.._.,,.;_A.A..«_..».

Do net lses a7 48370V this Tros? Dead OR THE NOTE which iy sacures. Both st b Solivared 10 the trustes for cencoliation bators reconveyanss will ke sood2.

: STATE OF OREGON,
County Of e
I certily shat the withia
was received fot pecord Ot

. . P SO

HioacE RESERVED in book/roel/ volize R e

. FoR. pags e OF 83 see/Hile/instre-
RECORDER'S USE .




PARCEL 1:

The NW 174 of H\c By 174 of Fhe SW 174 of Seetion 19, Towenship
32 aouth, Rande 8 Fast of {;ht.‘zvinll"mw foe Meridian, in the County

of Elamath, State of Oregon.

1“'i‘3,“'1“[\(7 THEREFROM: a abrip off Tand 20 feet in width, the
centerline of said strip being 10 fect Sauth of and parallel
the centerline of an Basterl y-Westerly roadwayv, as b

locabed in the Nord Terly. port jon ofo i parcel of VJand sl

the MW 174 MW 174 w174 Sectton 19, irmn ship. 32 Sonth, Raonge
A paut of the Wills tex Ms»‘:ruhan : :

cODE BOMAL SI0R-1900 TL LoD
PARCED, 21

A atrip of Jand 20 fecl in widlh, lhe e ptarline of aaid

Hﬂﬂ ng 10 fent South of and pnnH«' ‘Losthe conbertine of an
saslborly-Westor 1y roadway; as il axisty, located in the

:\(xx therly r jortion of o parceld ol \« ad sgituated in the W 1/4 NW

174 sW 1/ Bee Lion 19, ]uunslnn« 12/ Soutly, Ranqb Bopast of the

willametlo \lvv'\d\un, in the Caunty ,nf 1\’ Ta 2 abth, t.;t:.v of Oregon.

cODE B OMAD 4a0B-1900 TL 1200

STATE OF OREGON: COUNTY OF KLAMATH: : s5.

of

Filed for zecor{ilat request of Aspen Title Co. » the __9th day
yu

AD. 1992 at__10:46 oclock " M., and duly recorded in Vol. M92 .

of Mortga (- R onPage____ZéQ,E____
o i S Evelyn ‘Biehn ~ County Clerk
$20.00 o A - R By‘ ) AIA‘L/A(‘@( FALY! PP PN . 5V S——




