as Grantor,

oN R.

as Beneficiary,

Grantor irrevocably grants, baré”ams sells
MATH f iy, O

in __ KLA

ounty,

el C
SEE EXHIBIT A% ATTACHED

together with all and si 1gul

the ¢ ¢

HERETO

WITNESSETH: o
and conveys to trustee in
Oregon, described as: :

irust, with power of sale,

the pibpériy

tion with said real estate,

um of ....FOUR . HUNDRED..FORT Y.. 71,

noté of even date herewith,

sold, conveyed, assigned

($440,000.00) ===

herein, shall become immediately due and payabi,

To protect the security
. To protect, preserve and

and repair;

of this trust deed, .
maintain said property in good condition
not 1o remove or demolish
not to commit or permit any waste of said property,

2. To complete or restore promptly and in

any bu;

Sgrantor agrees:

ilding or improvement thereon;

destroyed therean, and pay when due all costs incurred therefor,
(o

To comply with all laws, ordi

tions ‘ami restrictions

Join in g suci

8
cial Code as the beneficiary r;ay require
proper public gHice or offices; as well as
aealchuy‘ agencies as

by filing olticersior
beneliciary,“» ©

4" Yo provide and cdhti;k;}ously

now or Aereaffer erected on
and such’ other.haxirds a; {}i:a

alfecting said property; if
h i) ¢ pursuant fo the Uniform

and fo pay for
the cost of all

loss

tim,

may determine, or at option of b

tiling same in the
lien searches made

may be deemcd desirable by the

maintain insurance on the buildings
the siaid premisés” against
ficisry ma

or damage by lire
time. require, in
.., written in

a y, with loss pn;;ble to the latter; all
the -beneliciary as soon
procure any such insurance and to

s insured;

The D
applied by benefi-
ed hereby and in' such order as beneliciary

any part thereof, may be released t
not cure or waive any default or notice of default h

act done pursuant to such notice.
5. To keep said

Y
0 _grantor.

so s Or
Such application or release shall
ereunder or invalidate any

premises frae from constmctiqn liens and to pay all

faxes, assessments and other charges that may be levied or assessed upon ar

against said
fo beneliciary; should the grantor

ments,
by direct
uch

hereby; together with the

delinquent and promptly
fail to make paym:
other- char,
payment or by providing
payment, beneficiary may,

nsurance premiums, liens or

beneticiary -.with
at_its option;

assessments -and other
deliver receipts therefor
ent of ‘any

€e3- payable .by .grantor, either
it funds with which fo
make’ payment thereol,

taxes, assess-

and the amount so paid, with interest at the rate'set’ lorth in' the note-secured
bligats described & s

trust. deed, shall

covenants hercof and lor such

erty hereinbelore described, as well as
same extent that they are bound lor th,

be added to and beco,
trust deed, without wajver of any rig

the grantor, - shajt

. an
me a part of the debt
hts arising Irom breach of
payments, with interest as aloresaid, the prop-
be bound . to .the  :*
€. payment ol the obligation herein

6.and ‘7 of th, :
ed by this
any of the

e

described, and all such payments shall be due

constitute a breach of this trust di
. To pay all costs,

fees acn;ally incurred.
aflect the g

action or proceeding in

amount of attorney's fees

fees and expenses of thi
of title search as well as the other costs and ex
in connection with or in enlorcing this obligat;o:

o appear in and defend any
security rights or powers of @qneix

y
and the nonpayment thereof shall, at the option

render all sums secured by this trust. desd immediately dus and

action or

led
tixed by the trial court and in the e
#rantor fu

decree of the trial court,
pellate court shall adjudge r

vent of an appeal
rther
e a

graph 7 in

ney’s fees on such appeal.

It is mutually agreed that:

. In the event lhatiany portion or all of uig property shall be taken
or d i trei

L
under the right of

¥'s

and ble with-
of ‘the beneficiary,

K proceeding purporting to
Clary or frustee; and in any suit,
or frustee may appear, includi

payabdble -and -

8 trust_including the. zost
penses of the trustee incurred
n and trustee's and attorney’s

, - her : and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all {;

xtures now or Aereafter attached to or used in connec-

'ment of the

---Dollars, with. interest thereon according to the terms of a promissory
ide by grantor, the final payment of principal and interest hereof, it

19.. E

» et

ated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be

e grantor without tirst having obtainad the written consent or approval of the beneficiary,
the beneficiary’s option, all obligations secured by this instru,
e v e

ment, irrespective of the maturity dates expressed therein, or
b}éhtin.'g a_.riy easement or creating any restriction thereon; {c} join in any
subordination or other agreement affecting this deed or the lien or charge
41hereol;r (d) reconvey, without warranty, all or any part of the property. The
grantee in ‘an; eéconvevance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
. be qonclus:ve. ‘proof of the fruthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not fess than $5,
10. Upon any fielaul‘l by grantor hereunder, beneliciary may at any

-tin_ze withoqf notice, either in person, by agent or by a receiver {0 be ap-
pointed by a court, il

the indebtedness beredy secured, enter
erty or. any part thereol, in i

11. The entering Juron and taking possession of said property, the
on of such rents, issues and profits, or the proceeds of fire and other

1 .poli or ion or awards for any taking or damage of the
Pproperty, and the application or rejease thereof as aloresaid, shall not cure or
waive any deéfault; or notice of default hereunder or invalidate any act done
pursuant fo such’ notice.

collecti

timbe bleing of the
the beneficiary may
payable. In such an--
event the beneliciary at his election May proceed fo foreclose this trust deed
in equity as a mortgagde or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or

P

notice thereot as then réqui by law and proceed fo foreclose this trust deed

in the manner provided in ORS 86.735 to 86.795. B
13. After the trustee has commenced foreclosure by advertisement and
sale, and at any_time prior to 5 days belore the date the trustee conducts the
the grantor:-or any other person so privileged by ORS 86.753, may cure
the default or delaults. I the delault consists of a lailure to pay, when due,
ed. by - the trust deed, "the default may be cured by
at.the time of the cure other than such

‘no defaull d. Any other def.

paying the
portion as would

fo curing the default or
cure shall pay to the beneficiary all costs

A ed i forcing e obligati of the trust deed
together with trustes’s and attorney’s fees not exceeding the amounts provided
by 1 . - .

aw.: Lot .
. 14, Otherwisé, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as. provided by law. The trustee may sell said property either
in’ one “parcel ‘or “in separate parcels ‘and shall sell the parcel or parcels at

for cash, payable at the time of sale. Trustee

all cases shall be

from any Jjudgment or
agrees to Pay such sum as the ap-

Or frustee’s aitor-

right. il it so elects, to require that all or an;
which are ;;

as compensation for such taking,
to pay all reasonable costs,
incurred by g in such

proceedings, and
secured hereby;

and- execute wuch . imlmme‘m’: as

£3,
any reasonable costs
in_the trial and appeliate courts, necessarily pai
i the balance applied upon
and grantor agrees, at its
shall . be necessary: in

promptly upon i
. 9. At any time

ticiary, payment of
the liability ot any
(&) consent 1o the

y's request,
and from time
its fees and presentation of this
endorsement (in cass of {ull reconveya
person for the pa:
making o! any m,

y portion ol the

y shall have the
monies payable

n excess of the amount required
expenses and attorney’s fees n.
ding p

ecessarily paid or

shall be paid to beneliciary and
and expenses and attorney’s fees,
il id- or incurred by

bene-
the indebted:

par.
-a&uction -to- the "highest: bidder
liver to the-

shall .d h its deed in form as required by law conveying
the erty 8o sold, but without any covenant or warranty, express or im-

'edp?";xe recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the {rustee, buf including
the grantor and beneficiar «» Ay purchase at the sale.

15, hen trustee sells pursusnt fo the powers provided FRerein,
shall apply the proceeds of sale to payment of (1) the expentes of
cluding the compensation of the trustee and
artorney, (2) to the obligation secured by
having fed liens L

frusiee
sale, in-
& remsonable charge By trustee’s
the trust deed. {3} *i! persons
rded Q to ¢, rest of the trustee in the trust
deed a3 their interests may appear in the order of their priority and (4€) the
smp}ua, it any, to the &rantor or to his successor in interest entitled to such
surplus,

P 16. Benefliciary may from time to time appoint a successor or sucees-
5003 fo any trustee named herein or to any trustee appointed here-
under. Upon such appointment, and without conveyance fo the successor
trustee, the latter shall bhe vested with ajl title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and rus

».

own expense, to take such actions
obtainifg sich com- . .

to time upon written :"?ueat of bene. -

deed

nces, for cancellation),
yment of the indebtedness, trustes may
ap or plat ol said property; (b) join.in

& the note for
without alfecting

ton shall be made by written instrument executed by benasficiary-,

which, when recorded in the mortgage records of the county or coumfioe in

which the property is situated, shall be conciusive proof of proper appointrnent
of the successor trustee.

17. Trustee secepts this trust when this deed. duly executed and

3 pending sale under any other deed of
action or proceeding in which grantor, beneficiary or trustee
unlees such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act p!ovide:lyhaf the fws‘rei,rhs'r;pﬁaer must. be e‘ivthel:Aun,_c.Jno(kne;,_»wh4
hdh zed fo oy ! . il ,

or sovings and Joan i

property of this state, jts subsidiaries,

[
affitiates,

Ictiv \membzr,af: lhe,dmgon,smte Bar, o bank, trust company
ia fitle s e’ ¥ horized to insure fitle to real
©f Bn escrow agent ficensed under ORS $96.505 to 696.585.




a tor covenentsand‘ agress o érgdwi‘th?w bene those lai
fee simple of said.described-real: property-and.-

and ;ﬁét hewaI warrant :&.fxd{quflvgr“dgfegd the same-against all-p

The grantor warrants that the proceeds of the loan represented by the.sbove described note

(a)% primarily lor grantor’s personal, family or housshold purposss (=oe Important Not

(b) for an organization,

inures to the bénetit of and ‘binds all parties: hereto, ‘their heirs, lega
ors and igns. The ferm beneliciary shall'mean

not named as & beneficiary herein. in constiuing, this deed

, and the neutet, and the singular number inclt des the plural...

IV WITNESS WHEREOF, said gantor has hereunto set his hand the

7

This deed applies to,

personal repr tives,

secured hereby, whether or
dor includes the femini

3
&

0se’Cl mmgv ﬁﬁdér him, fizathe is
nencumbered - titls -thereto -

ersoris. whomsoever.

! : : jce below),
or (even if grantor is a natural person) are for business or commercial purposes.

the folder and owner, including pledgee,
‘and whenever the confext so requires,

e

and this trust deed aro:

administrators, executors,
of the conirac?
the masculine

fees, devisees,

ar first above written.

* IMPORTANT NOTICE: Dalete, by lining ooty . whichever warranty-{a} or {b}-is"
not applicoble; if y ‘{a) is opplicable and the' b

as such word is defined in’ the Taith-in-Léndin: LR leitter, 2, 3
beneficiary. MUST comply with the Act ‘and. Regulation by making required
disclosures; for this purpote use Stevens-Ness Forri'No. 1319, erequivaient.

If compliance with the Act is not required, disrageird s nofic

STA

TE OF OREGON, County of ... Klamath )ss.
. This-instrument was acknowledged before me on 2pril 9 1992,
e MBRR 8. BRI ANDBMA-ERICKS, .................. AND WIEE. e
H ~Tfﬁs'ihst§um§ht-tiféé ackriowledged- before me on 19
of Public for Oregon

> I[2D
Ve

REGUEST FOR FULL RECONVEYANCE

. .%o be used only when cbilgations have beon paid.

gal owner and holder. of all.
trust deed have been fully paid and satistied. You he by are.
said trust deed co.-'pu;sii’z’rt;to;’gf@tu{e,gtdcgm;el.all..az nces.o:
herowith togethor with d-trust deed) and fo reconyex.

Id by, you under the sqma M ] o&myq

The underﬁ'gned is the le

d,

estato now ,_h—eld ’

secured by the loregoing trus
onpaymem to you of any. sums owing £o ¥
. indebtedness sscured. by -said. trust deod (which
yut WArcEnty, . toitha pacties designated by the terms

¢ deed. All sums secured by said
ou under the terms of
are deliversd to you
of said trust deed the

De net lota o destroy this Trust Deed OR THE NOTE which it eecures. Both meid ke dolivored o the trusics der

) Beneficiary

will bo madae.

bafere

TRUST DEED

(FORM No. 881)
STEVENS.NESS LAW puB, CO.. PORTLAND, ORE.

County of

1 certity that the within instrument

ed for record on the Y- - 4
L ——

4 v Cauuty gfﬁxed.

Witness my hsnd and




PARCEL 1: )

cract 4, GIENGER'S HOME TRACTS, in the County of Klamath. state
of Oregons o

EXCEPTING from»thevabove described_parééis that portion granted

+o the S Oregon: by and through its state Highway

Commiszsion by'?inal'Judgment £i1gdf0ctbber_25, 1964 in case No.
64-163L for the widening of'South“Sixth St:eet.

PARCEL 2:

The Southerly 413 feeﬁ‘qf,Tract55;{exgnsza's HOME TRACTS, in the
county of Klamath, State of Oregone - .

PARCEL 3:

rhe Northerly 280 feet of Tract 6 of GIENGER'S HOME TRACTS. in
the County of Klamath, state of-O:egdn;‘LESS portion thereof

contained in the right»offwaykQf'the”Dalles—Caiifornia BighwaY-
PARCEL 4° |

:;Béginninéfat the ﬂorthwesterlj”ébrnet‘of Lot 5 of GIENGER'S HOME
) gtate of cregon, a8 ijs shown
'd;addition on file in the

south, Ra Willam
said poin inni ning Easterly
thence from i iT at right angl
feet to @ point; thence from said point an
Westerly 100 ink; - thenceé from
gles to i 3 line runnin Northerly to
ginning -t 2by jtuting 2 tract of
225 feet, i ined in the right
of way of the Dalles—Caliiornxa Bighway-

LESS FURTHER'EXCEPTING from Par pove that portion
thereof conveyed to the State © +hrough 1its
Highway COmmission‘by:Deed : il 2 1964 in Book 352 at
page 443, peed Records'of'Kla Oregon.
CODE 41 Map 3909-2CA TL 1000
: -2¢A TL 1100
= 1200
1, 1300 .

Filed for record at request of x 1. e the 10th day
of C hpril AD, 19 22 a . A0:43.. oclock ~ AWM., and duly recorded in Vol. ¥92 .

of 5 . ‘on Page 74817 .

T kE?eljn Biehn . County Clerk
FEE $20.00 < By : : Vae Lok

(R AAE




