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o - .THIS TRUST DEED m;ade_tlu;; ....:..‘_8IH.... ........ '
MARK.J..ERTCKSAND BRENDA A ERTCKS

Volomeaa Page ¢330 =
APRIL . " 1992, between

.......... wevvesneny @S Trustee, and

as Grantor, N!LLIAMP-BRANDSNESS

SQUTH. VALLEY. STATE BANK

as Beneficiary,

o KEAMATH:.

SEEsExHislrf“A":FoR,LEGAL{ﬁEééRIPTroulV

4 Pl

heredi £
issues and protits thereof and all fixtures now or herealter attached to or used in connec-

together with all and singular the
now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE. of each agreement of

R : WITNESSETH: o .
Grantor irrevocably grants, b‘a;ggins, sells and conveys to trustee in trust,
County, Oregon, described as: - o '

and appurtenances and all other rights thereunto belonging or in anywise

with power of sale, the p_tqpeity-

rantor herein contained and gg}&nﬁ:‘eﬁt‘:& _gf_ *t’l;te
£33

sum of NI NETYANDNo/100********************** ( $90 ,000 .00 ) *******f***#'ktﬁ'?***

KEIEEREXAXXERRERRRRARRRRARARTARAR ~o10.

with. inferest thereon according to the ferms of a promissory

note of even date herewith, payable tq,lfeneixcmry or order and, ma‘gle:b;{ .grantor, the final payment of principal and interest hereof, it

A8

APRIL_15,

not sooner paid, fo be due and payablé

The date of maturity of the debt secured by this instrument is the date,
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
‘jirsp having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

sold, conveyed, assigned or alienated by the grantor without

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: .« .

stated above, on which the final installment of said note

or creating any restriction thereon: {c) join in any

1. To protect, preserve)and ‘maim‘ain said propesty in
ich bertichi B

_ thereof;

g any
subordination or o:her agreement atfecting this deed or the lien or charge
_reconvey, without warranty, all or any part of the property. The

and repair; not to remove or or impr 4 thereon;
not to commit or permit any waste of said_properiy.. . . T RN
* 2. To complete or restore promptly and in and work Iike
manner any building or improvement which may be constructed, damaged or

destroyed thereon, and pay when due all costs incurred therefor,
3. To comply with all laws, i 2 cov ts, condi-

reg
tions and restrictions allecting ssid property; if the beneliciary so requests, to
join in i such 8 ts pursuant to the Uniform Commer~
cial Code as the heneliciary rnay require and to pay for filing samwe in the
proper public office or oflices, ‘as well as the cost of all lien searches made
by filing QMicers or searching agencies as may be dremed desirable by the
beneliciary. - _ e

.. To provi and i usly insurance on the buildings
now or herealter erected. on the said premises against loss or damage by fire

and such other hazards as t 4. rom time to time require, in
an amount not less than §. {Fﬁﬁtﬁﬂo‘mf., written in

H ble to the b. ticiary, with loss payable to the latter; all
policies of _insurancs-shall be delivered to -the beneficiary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and to
deliver said policies o the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at.: ‘s Th
collected under any lire or other insurance policy may
ciary upon any indebtedness secured “hereby and in:s order as bencliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delaull or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
faxes, assessments and cother charfes that may be levied or assessed upon or
against. said property before any part of such taxes, assessments and other
charges become past due or delinguent and promptly deliver receipts therefor
to beneficiary; should the drantor tail to make payment of any taxes, assess-
ments, insurance premiums, liens or other. charges paynble by grantor, either
by direct payment or by providing beneliciary with funds with which (o
make such payment, beneliciary may,
and the amount so_paid, with interest at tho rate sef forth in the noto secured
hereby, together with the obligations described in. paradraphs & and 7 of this
trust deed, shall be added to and became a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the . grantor, -shall .be bound -fo' the
sarme extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render -all sums secured. by this trust -deed . immediately due and-payable aad
constitute a breach of this trust deed. ; .

. To pay all costs, fees and
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and aftorney’s
fees actually incurred.

7. To appear in and defend any action or procéeding purporting to
aflect the security rights or powers of- beneliciary-or trustee; . and in.any suit,.

action or proceeding in which the beneficiary or truslee may appaar,. including .

any suit for the loreclosure of this deed, fo” pay all costs and éxpenses, in-
cluding evidence of title and the beneiiciary's or trustee’s attorney’s lees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal trom any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge 1 ble as the beneliciary's or trustee's aftor-
ney's fees on such appesl.

It is mutually agreed that:

8. In the event that any portion or all of ssid property shall be taken
under the right of emi 3 in or N b siciary shall Rave the
right, il it so_elects,

to require that all ar any portion of the monies payable

as compensation for such taking, which are in excess of the amount requiri

to pay all reasonable costs, expenses and attorney's fees necessarily paid or

incurred by grantor in such proceedings, shall be paid to beneliciary and

applied by it tirst upon any reasonable costs and expenses and attorney’s fees,

both in the trial and app 1at ily .Pﬂid or incurred by l;ene—
" P

‘he conclusive ‘prool ol

collection of such rents, issues and prolits,

The -
be applied by benefi-

at its aption, rake payment thereol,

“'‘not then be due had no defeult occurred. Any other delault that is capable of

expenses of thisvtrﬂstm x'r:udu‘:dx;ng“t'vh‘e" cast .

pari
. : auction to’ the highest bidder for cash, payable at the time of sale.

£ any r vance may be described as the “person or persons
legally entitled thereto,” and. the recitals therein of any maiters or facts shall
X 3 the truthiulness thereof. Trustee's fces for any of the

services mentioned in this paragraph shall be not less thar §5.
10. Upon any delaui by grantor hereunder, benecticiary may at any

time without notice, either in person, by agent of by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for

the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and- profits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
'n_ey's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11, The entering| upon and taking

possession of said properly, the
or the proceeds of fire and other

P or or awards for any taking or damage of the
propeiiy, and the application or release thereof as aforesaid, shall not cure or
‘waive any dethult or notice of default hercunder or invalidate any act done
pursuant ta notice.

g 12. Upon default by grantor in payment of any indebtedness secured
hereby. or in his.p of any agr ¢t k der, time being of the
essence with respect to such pay and/or perf the benef:
declare all sums secured hereby immediately due snd payable.
event the b ticiary at his 1 may [ d to foreclose this trust deed
in equily as a mortgage or direct the trustee to foreclose this trust deed by
advertisamment and sale, or may direct the trustee to pursue 2ny other right or
remedy, either at law or in equity, which the beneficiary may kave. In the event
the beneliciary elects to foreclose by advertisernent and sale, the beneficiary or
the trustee shall execute and cause fo be recorded his written notice of default
and_hia election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shail {ix the time and place cof sale, give
notice thereof as shen required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

" ]3. Alter the trusiee has commenced foreclosure by mdvertisement and
sale, and at any time prior 1o 5 days belore the date the trustee conducts the
aale, the grantor or any other person so privileged by ORS 86.753, cure
the delault or defaults. Il the delault consists of a lailure to pay,
sums secured by the trust deed, » be cured by
entire amount due at the time of the cure other than such portion as would

being cured may be cured by tendering the performance required under the
-gbligation or- trust . In any case, in addition to curing the default or
defaults, the. person effecting the cure shall pay to_the beneliciary all costs
‘and expenses: actually’ i d in forcing the obligatk of the trust desd
together - with -frustee’s and aftorney’s fees not exceeding the amounts provided
LBy law. o oo - S

¥ 8 " Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
_be postponed as provided by law. The trustee may sell said property either
' in"one pareel or_ in separate parcels and shall sell the parcel or parzc_els at
rustee
shall deliver to the purchaser its deed in form as required by law conveying
the 1;_pefty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive proof
of the truthiulness thereof, Any persom, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sclls pursunnt to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compenaation of the trustee and a reasonable charde by trustee’s
attorney, (2 to the ohligation secured by the trust deed. (3) to all persons
having tecorded liens subisequent to the interest of the trusfee in the trus?
deed a3 their interoats may appoar in the order of their priority and (4) the
surplus, il any, to the & or to hix s in interest itled to »
surplus.

16. Bencliciary may from time 1o time appint 3 QaCCessor Or suctes-
sors to any trustee named herein or to any nXCESOr mslee appoinied here-
under. - Ugon such appointment, and wirhout comvevarnce Io the successor
trustee, the latter shall be vested with all title. powers and duties conferred
upon any frustee herein named or appoinicd hereunder. Each such a2ppoimzment

bstitution shall be made by written instrument executed by beneficiary,

(£
ticiary in such p and the bal.
secured hereby; and grantor agrees, at ifs own expense,
pensation, promptly upon beneficiary’s request,
. 9. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of this desd ond the note for

n the
d to take such actions.
and execute such instruments as-shall be necessary ‘in obtaining such: coms’

a
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall ke conclusive praof of proper appointment
ot the successor frustee.

UCCeSSOr LTS, ts this trusc when this deed, duly esecuted and~
acknowledged is made a public record as provided by law. Trustee is not

endorsement (in case of full ny , for Hation), without
the liability of any person lor the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

bligated . to notify any party hereto of pending sale under any other deed of
trust or of any action or procceding in which grantor, beneliciary or trustee
shall be a party unless such action o1 proceeding is brought by trustee.

NOTE: The Trust Deed Act provides (hdt the trusige hereunder mus?‘“ba either. on atgcrﬁey’k who is an octive member of the Oregon Stote Bar, ©
& ° harized

or savings and loan' association outhorized “to business under’ the laws tof'.

property of this state, its subsidiaries, affiliates,

Oregon' or- the ‘United Stotes; o title pany
ogents or branches, the United Stotes or any agency thereof,

bank, trust company
10 insure title to real
or cn escrow ogent licensed under ORS $96.505 to £94.585.




:The ‘gran'tor' covenarrts and ;agrees. to aml Wi > efici ard’ ho_s_e clatmmg undet him, that he is Iaw-
fully seized.in fee sxmple of saxd descnbed '_,aLproperty and'has - vali unencumbered title theteto

and that he will warrant and. "fo:rgvgr‘de Whomsoever.

The grantor warrants tixat the proceeds of the loan represented by the above de.»cnbod mte and this trust deed are:
o L¥peis Los g etics Delewd,
(b) for an orgamzatxon, or (evenii grantor is a natural person) a.re tor busi) or < cial purposes.

This deed apphes to, inures to the benelit of and binds all partics hereto, their heirs, legatees, devisees, & Iministrators, tors,
personal repr tatives, sors and assigns. The term beneficiary shall- mean the holder and owner, including pleddee, of the contract
secured hereby, whether or not named as a beneficiary horem. In construing this deed and whenever the context so requices, the masculine
gender includes the feminine and the neuter, and the ingul, des the pIuraI

IN WITNESS WHEREOF saxd granior has hereunto set hxs han

R .
& |IMBORTANT NOTICE: Delete, by lining aut, whi:hsvar ‘.-.'mmnty {a) or {b) s
not applicable; if warranty: (0) Is epplkuhh ond the" beneh:mry is a craditer
as such word is defined in the Tr ding Act and, l!esu-uﬁon Z, Qhe

ficiary MUST ply with the -Act and Regulation by R
Jise! for this purp use Stevens-Ness Form No. 1319, or equnvuhnt. e
1f compliance with the Act is not required,. dlsugard this notice. cas

| STATE OF OREGON, Courtlof s f{[mméé{f .............
e This. mstrument was acknowiedged fore me on .

éﬁ.tplc. and Qﬂda...ﬁ ..ér/ s

Tl-us mstrument was aclmowledged beiore me o ..

o ,.Notat é)c
ycommrssxon expxres /f A&7 2

'REQUEST FOR FULL RECONVEVANCE
_ Yo be used only whan cbligations hm baen paid.

The undersigned is the legal owner ahd holder. o in dnsss sscured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and sahslxed You horeby ue dlrected, n paymont to you of any sums owing to you under the lerms of
enid trust deed or pursuant fo statut: debtednsss secured by 2aid trust desd (which are delivered 0 you
hcrewth together with said trus: 1) sirid €0 : Sconvey ‘ the pertiss designated by the terms of said trust deed the

estate now held: by you unidor the' sanid 7060 ; nd docupns? e

‘DATED: ... ... '

S renrr T

Oo net lese eor dastrey sthis Trust Desd OR THE NOTE whith it socures. Both must be delivered to tho trvitse tor ficticn before o

TRUST DEED CRRE O R STATE OF OREGON,
{FoRM No. 881} : L \.. County of
tTivgNl-Nlls LAW PUB, CO. . PORTLAND. ORE- e 5 - : . ’ I wmfy thﬁt th& mt?xm F ¢ s
' was réoeived for record on the .. _...day .

;MAR&"J ERIGKS. .ol F o 19

‘sbAcs";iésziVES‘ Y50 Ho. J—
R paga was fee/file/instru-
‘RECORDER'S. use ment/aucmf:lm/receptz
S S Record of Iortgages of ssith
VWitness my gnd
County atiized.

AFTZR RECORDING RETURN ¥

SOUTH VALLEY STATE: “BANK
1 MAIN ST
KLAMATI-& FQL—&S 4QR 97601




PARCEL 1: }

Tract 4, GIENGER'S HOME TRACTS;,in the County of Klamath, State
of Oregon.

EXCEPTING from the akove described parcels that portion granted

to the State of Oregon, by and‘through'its State Highway

Commission by Final Judgment filed Octcber 25, 1964 in Case No.
64-163i, for the widening,of South Sixth Street.

PARCEL 2:

The Southerly 415 feet,of:Tract 5, GEENGER’S ROME TRACTS, in the
County of Klamath, State of Oregon.

PARCEL 3:

The Northerly 280 feet of Tract 6 of GIENGER'S HOME TRACTS, in
the County of Klamath, State of Oregon, LESS portion thereof
contained in the right of way of the Dalles-California Highway.

PARCEL 4:

Oregon,
2, Township 39
p i Meridian); thence from
.s8id point of beginn ly 100 feet
" thence from said poin
feet to a point: then

herly to the
point of beginning 225 ) constituting a tract of

land 100 x 225 feet, less portion thereof contained in the right
of way of the Dalles-~California Highway.

LESS FURTHER EXCEPTING from Parcels 3 and 4 above that portion
thereof conveyed to the State of Oregon by and through its
Highway Commission by Deed recorded April 23, 1964 in Book 352 at
Page 443, Deed Records of Klamath County, Oregon.

CODE 41 MAPp 3909-2cA TI 1000

CODE 41 MAP 3909-2ca 7L 1100

CODE 41 mMap 3909—2CA,TL 12900

CODE 41 MAP 3909-2Ca TL 1300

CODE 41 MAP 390%-1CA TL 1900

MARK J ERICKS
BRENDA A ERICKS

| STATE OF OREGON: COUNTY OF KLAMATH: s

Filed for record at request of _________Aspen Title Co. '
of _April AD.,19_92 a_10:43 . oclock — AM., and duly recorded in Vol. —M92
of -—hﬁﬂezﬁgages“__*_;onhge 7496 |

Evelyn Biehn . County Clerk
FEE $20.00 By Xz o TV irinn Al

the 10th




