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SPECIAL TERS:
premises and may obtain financing.to do so.
not paid off as part of such financing,
interest to such financing to allow Grantors to
the financing institutrion or party placed in first position ahead of Beneficiary ss
anticipated herein. B
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THIS TRUST DEED, made this
LANNY. B..WILB

as Grantor,

ROPNEY R

déy ) .
UR..and. . PATRICTA. L .maua...manmd;and..mfe;

Of v ADEAL

MOUNTATN. TLTLE. COMPANY. OF . KLAMATH. COUNTY
BABWJ*PEEII‘EER.huBband and Wi:fe

, as Trustee, and

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in KLAMATH

County, Oregon, described as:

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

It is understood that Grantors will be constrtmﬁing,abuild:i.ng on the
In the event that the entire balance is
Beneficiary agrees to subordinate their security

finance a

building on the premises with

together with all and singular the ts, heredi 2

and appur

so_hnstvise

and all other rights thereunto belonging or

now or hereafter appertaining, and the rents, issues and protits thereot and all iixtures now or hereaiter attached to or used in -

tion with said real estate.

FOR THE PURPOSE OF SECURINQ PERFORMANCE .of each, agreement of grantor herein contained and payment of the

sum of .....**THREE. THOUSAND. THREE. HUNDRED..AND..NO.

10Qthskxx** R

not sooner paid, to be due and payable .per._terms. of. the

The date of maturity of the debt secured by this instrument is

e by e e s e e e e . ...Dollars, with -interest thereon abcording to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made b

g(antqr,f;;he tinal payment of principal and interest hereof, if

SNSRI £ SRIPNN
pirabiemrasesid e
the date, stated above, on which the final installment ol said note

becomes due and p‘ayable. In t‘he event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assxgned or qhenated by t}_m grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all okligations secured by t&is instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. - .-

To protect the security of this trust deed, grantor agrees: -

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property, . e

2. To complete ar restore promptly and in good and workmanlike

a building or impr ¢ which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property; if the beneficiary so requests, (o
join in executing such financing statements pursuant to the Uniform Commer-
cial Code =s the benciiciary may require and to pay for filind same in the
proper public office or offices, as well as the cost ol all lien searches made
by filing officers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continucusly maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as_the beneficiary, ma om time to time require, in
an amount not less than mot..a}_)pailc Qoo Written in
companies acceptable to the beneliciary, with loss payable fo the latter; all
policies of insurance shall be delivered to the beneficiary. as soon &y insured; .
if the grantcr shall fail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy of insurance now .or herealter placed on '=pid “buildings,
the beneficiary may procure the same at:grant ‘s . exp 1] .
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and -in_such.order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or natice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free irom construction liens and fo pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past ‘due or delinquent and promptly deliver receipts thercior
fo beneficiary: should the grantor fail to make payment of any taxés, assess-:
ments, insurance premiums, liens or other charges payable- by grantor,. either:
by direct payment or by providing beneliciary with funds with which to
make such i

payment, beneliciary may; at its option, maké payment ‘thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described - in paragraphs .6.and -7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants hereof and lor such payments, with interest as aloresaid, the prop-
erty hereinhefore described, as well as the grantor,:shall. be. bound to the
samme extent that ‘they are bound for the ment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. ¥ ) .

To pay all costs, fees and expenses of this frust including. the cost
of title search as well as the other costs and expenses of the trustee incurr
in connection with or in enforcing this obligation and trustee’s and attorney’s

incurred. A 5 3 ;

. To appear in and delend any action -or ‘proceeding - pudporting -to
atfect the security rights or powers of beneliciary or. trustee: and in.any surit,
action or proceeding in which the heneliciary or trustee may 4p oar, including
any suit -for the loreclosure ‘ol this deéed, to pay all costs and eipanses, in-
cluding evidence of title and rf!e bengliciap"n or trustee’s attorney's fecs; the
amount of attorney's lees mentioned in this pasagraph 7 in all cascs shall be
tixed by the trial court and in the event of an appeal from any judgment or
decres of the trial courf, grantor lurther ajrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b liciary's or {rustec’s attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of 1 L { in or o i b ficiary shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation for such taxing, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurr by grantor in such proceedings, shall be paid to beneficiary and
applied by it tirst upon any reasonable costs and expenses and. attorney’s fees,
both in the trial and app llate courts, ily paid or incurred bzv lzen»~

fecs actuall

graﬁting apy"easemenr or creating any restriction thereon; (c) join in any
subordination or other agreement atfecting this deed or the lien or charge
thereoif; (d) reconvey, without warranty, all or any part of the property. The

- franfee in " ary reconveyance miay be described as the '‘person or persons

legally entitled thereto,” and the recitals therein of any matters or facts shall
be ‘coriclusive ‘ proof of ‘the truthtulness thereol. Trusiee’s fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, heneficiary may at any

.. time without motice, either in person, by agent or by a recciver to be ap-

pointed by a court, .and without regard to the adequacy of any security for

the indebfedness hereby secured, enter upon and take possession of said prop-

erty or..any. part thereof, in its own name sue or otherwise collect the rents,
issues ‘and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, inciuding reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.
I1. The entering upon and taking possession of said property, the
collection of such rents, jssues and prolits, or the proceeds of fire and other
poli ar.’ ion vr awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive. any default or notice ol default hereundér or invalidate any act done

' pursuant to such notice.

2o b ot

t of an secured

12. Upon default by grantor in

Vhereby or in his performance of any ng;leemcnt hereunder, time being of the

essence with respect fo such payment and/or performance, the beneliciary may
declare: all sums secured hereby immediately due and payable. In such an
event the beneficiary at his electi ay p d to loreclose this trust deed
in equity as a mortdage or direct the trustee fo foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisernent and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured herehy whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any’lime prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. It the default consists of a failure to pay, when due,
sums secured. by the trust deed, the delault may be cured by psying the
entire amount due at the time of the cure other than such portion as woul
not :then. bs due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation -or. trust deed. In any case, in addition to curing the default or
defaults, the person etfecting the cure shall pay to the beneficiary all coses

‘and’ expenses -actuslly incurred in enlorcing the obligation of the lrust deed
‘together with trustee’s and attorney's fees not g the pr ded

i

by law. . . -

VA 1, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in" one parcel .or in separate parcels and shall sell the parcel or parcels at

+ cmusction to the highest. bidder for cash. payable at the time of sale. Trusfee

shgli deliver. 10, the purcheser its deed in form as required by law conveying
the r_zz)_parly 8o sold, but without any covenant or warranly, expreis of Im-
plied. The recitals in the deed ol any matters of lact shall be conclusive prool
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the safe.

15, When frustee sells pursuant to the powers provided herein, frustee
shall apply: the proceeds ol sale to payment of (1) the espenses saje, in-
cluding the compensation of the trustec and a reasonable charge by trustec’s
attorney, (2). to the obligation secured by the trust deed. 3} 2o &Il persons
having recordsd Hens subsequent 1o the interest of thr maiee in the trust
deed as their interests may appear in the order of their prwovity and (4) the
swpllus, if any, to the grantor or to his successor in inZerest entitled to such
surplus.

16. Beneliciary may from time to time appoint 2 or

sors to any lrustee named herein or to any successor trusfee appointed here

under. n such appointment, and without conveyance {0 the successor

trustee, the latter shall be vested with all title. powers and duties conferred

upon any truster herein named or appointed hereunder. Each such appointment
Ny e

ficiary in such p and the bal plied upon the
secured hereby; and grantor agrees, at its own expenss, lo take such actions.
and execute such. instruments
i P ptly upon b ry’s reguest,
9. At any time and from time to time upon written request of bene-
ficiary, payment of its fres and presentation ol this deed & the notc for
endorsement (in case of lull reconveyances, for cancellation), without allecting
the liability of any person {or the payment ol the indebtedness, trustee may
(a) consent to the making ol any map or plat of said property; (b} join in

as shall.be necassary* in obtaining such .com~

shail be made by written instrument execuled by beneticiary.

and
. which, whea recorded in the morigage records of the couniy or counties in

«whick the property is situated, shall be conclunive proof of proper appointment
of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged it made a public record as provided by taw. Trustee is not

. obligated fo notily any party hereto of pending sale under any other deed of

trust or of any action or proceeding in which grantor, beneliciaty or trustee

shalt be a parly unless such action or proceeding is brought by truslee.

NOTE: The Trust Deed Act 'provl&es that the trustee hgg‘aun‘dgr‘ must vlka;eh‘n'gr an uifo’
ociation ‘outhorized - fo  do - busi ynder- the ‘laws “of ‘Oren

or savings and loon

who. i3 an gctive member of the Oregon Stote Bar, o bonk, trust company
i horized to insure title to veaf

Orngy, Wi D8
o iz o - on - or;the, Unfled*Siates, -0 title e comp aGuth
property of this stote, its subsidiaries, offiliates, ogeats or branches, the United States or any agency !Ij\ereof, or on escrow ogent licensed under ORS 696.505 to &95.585.




fully se:zed in. fee-szmple of sa:d,descnbed real propetty and Has'a.valic unsricumbered. title. thereto .

énd ‘that he _wili warrant and forever: defend ‘the same agairz‘z'ét?;ﬁ:‘zrzérébn:s‘ ivhomsqever.

The grantor warrants that the proceeds of the loan represented by the &bove described note and this trust deed arsa:
{a)* primarily for gmntor s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural personj are for business or commercial purposes.

This deed applies fo, inures to the benefzt of and bmds all. pathes hereto, tbaxr heirs, legatees, devisees, administrators,
personal representatives, successors and assigns. The term beneliciary shall mean. the holder and owner, including pledgee, of the confmct
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the ter, and the singular number includes the plural.

IN WITNESS WHEREOF, said ‘rantor has heteunto.éet htsh

i the day and year firsf above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warmranty {a) or (b} 15 __{
not applxccb!o, if warranty (a} is applicable and the benéficiary is'a craditor
as such word is definad in the Truth-in-lending An and Raguiuhon Z, rho R S ; .
bcnef'mlry MUST comply with the Act and R by e

| s for this purpose use Stevenz-Ness Form Ne. 1319, or equ:va!enf. ’ DAHRICIA L U“l LBUR

14 compliance with the Act i is not required, disregard this notice.

“e  STATE OF OREGON, County of KZZM.&,WL yss.
J B ‘ . This instrument was acknowledged before me on
by LANNY R. WILBUR andPATRICIA L, WILBUR

' This instrument Was;_aqkr_nowlyc_x'_ged vbefque me on 18

q’? i 9? -

by v

as

i // /// p 4

tary Public for Oregon
My commzsszon exp:res é <? ’?3'
REQUEST FOR FULL RECONVEYANCE
To be used only whan obligclmm have boen pmd
TO: oo e : i Trustee :

The underugned is the legal ownerand holder of alI debtednes "secured by the ioregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are dnrected ;on payment, to you of eny sums owmg tc you una’er the terms of
said trust desd or pursuant to statute, to cai lall & ;
herewith together with said trust deed) and fo reconvey, thh

estate now. held by you under the ume

DATE‘D.-

Beneliciary T

e ?lol Tose ‘or destroy this™ Trust ‘Deea Ok TH

TRUST DEEB ;

{Fomm. No. 881}
STIVKN‘;N“S L‘W PUB. CO.. PORTL-\ND. DRE

LANNY R, WILBUR and PATRICIA LY .vg:;;:;szm

Grantor . SPACE SERVED )
RODNEY 'E. PFEIFFER and BARBARA|\J. PFEIFFER OR
4615 HAPLEWCOCD 'COURT R ;

KLAMATH FALLS, OR' 976@3
Beneixcmry

Record of Mortgages of s 2
. Witness my hand seal of
County affixed.

: AFTER: RECORDING: RETURN TO. - P 12




S upe RO. 27393-MK

EXHIBIT A
LEGAL‘DESCRIETION
A parcel of land situated in the Nbrthwest'one—quarter of the Southeast
one—-quarter of Section 5, Township 39 South, Range 9 ®Bast of the

Wwillamette Meridian, Klamath County, Oregoen, more particularly described
as follows: :

Beginning at the Northeast corner of Lot &; Block 4 in RIVERVIEW SECOND
ADDITION, according to the official plat thereof on file in the office of
+he County Clerk of Klamath County, oregon, from which point the center
one~-guarter corner of said Section 5 bears Horth 00 degrees 31/ 127 East
439.62 feet, more or less, thence South 00 degrees 31/ 127 West 110.00
feet, more or less, <o the SOutheast‘corner"of said Lot 8; thence South 89
degrees 24’ 27" East 70.00 feet; thence North 00 degrees 31’ 127 East
110.09 feet; thence Northv89‘deqrees¥28'48"fWest 70.00 feet to the point
of beginning. ’ s S

STATE OF OREGON: COUNTY OF KLAMATH: . ss.

Filed for récord at request of Mountain Title Co.. e . 10th  day
" of _April AD., 1992 at_ 1l: 16 oclock A M., and duly recorded in Vol. 192 .
o T of Mo s . onPage 1305

' B , ‘ - _Evelyn Bichn « County Clerk
" FEE - $20.00 e , C T By S20udeae S YLk el 822




