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" THIS TRUST DEED, iade this .......5.......
.Thqnas..ﬁ...ﬁper_;c;en.:agd Lyone D.: Spancer.. Bug

day of .
hand. and:Wife

Mountain Title COtrpény of Klanléth Céunty j . ;
as Grant. Trust d
l'dseli‘ao;og.- Taylor and Mary L. Taylor, Husba_nd and Wife s ) > as frusiee, an

as Beneficiary,

Grantor irreyocably grants, bargains, sells and conveys fo trustee inft‘rust, with power of sale, the property
in ... Klamath - County, Oregon, described as:

Lot 7 in Block 4 of THE TERRACES, a,ccoifdi‘;ig, to the official plat thereof on file -
in the office of the County Clerk of Klamath County, Oregon

together with all and singular the t s, heredit and appurt, and all other rights
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereaf
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemont of grantor herein contained and payment of the
sum of ... TWenty Thousand Dollars and no/100

thereunto belonging or in anywise
ter attached to or used in connec-

SR <.Dollars, with interest thereon according to the terms of a promissory
ciary or order and made by grantor, the tinal payment of principal and inferest hereof, if
not sooner paid, to be due and payable . PEE. Lerms of note 29

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withouf first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. : : - G .

To protect the security of this trust deed, grantor. agrees: Lo 3 L L.
. To protect, preserve and maintain said property in good condition granting any easement or creating any rextriction thereon; (c) join in any

and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit or.permit any waste of said property. o . . thereok; (d) reconvey, without warranty, all or any part ol the property. The
2. To. complete ©r .restore--promptly-.and i “good and workmanlike & in_ any r reyan may pe descr:Qed as the “‘person or persons
manner ary building or improvement which may be constructed, damaged or . ledally entitled thereto,” and the recitals therein of any matters or facts shalf
destroyed thereon, and pay when due all costs incurred theretor. be conclusive proof of the truthfulness thereof. Trustee's lees for any of the
32 To comply with all laws, ordi ces;) T lations, cov condi- services d in this paragraph shall be not less than 85,
tions and restrictions alfecting said property; if'the beneficiary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without: notice, either in person, by agent or by 2 receiver fo be ap-
cial Codo as the bereliciary may require “and'to pay for. filing same in the pointed by a court, and without regar

E: f d to the adequacy of any security for
proper public office ar ollices, as well as the cost of ali lien searches made the indebiedness hereby secured, enter i i
by liling officers or searching agencies as may. be.deemed desirable by the erty or any part thereof, in its own name sue or otherwise collest the rents,
beneficiary. - . ‘ issues and prolits, including those past due and unpaid, and apply the same,
4. To pravide and continuously maintain insurance on the buildings less costs and expenses of operation and collecti: including r ble aftor-
now or herealter erec‘;cd on h{he said premises against loss or damage by fire ;!.ey's fees ueion any indebtedness secured hereby, and in such order as
and such other hazards as t. icigr: i e require, in iciary may determine.
an amount not less than § fﬁTiiﬁé’ﬁf‘éﬁTé"ﬁéﬂﬁ’é, written in | 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary -as soon as insured;..  ing licies or i or awards for any taking or damage of the
it the grantor shall tail for any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira- . ‘waive any default or notice of defauit hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said - buildings, ursuant :to ‘such nofice.
th;l b{i’&";‘;‘é’y may I.P’ "C“‘:‘htb'. n:“"" :‘ gl‘;:;""’;""v ebxpg:se',.'egh; "'”b"e’omh l"’ S0t 12 Upan default by grantor in payment of any indebtedness secured
collec: er any tire or er insurance poi ay be appli y efi- in Bi rer, i ing of the
ciary upon any indebtedness secured hereby and in'such -order as beneliciary hereby or.in his performance of any agreement hereund, ’;h’;"‘l"‘ being

bene-

< 5 g 2 H essence with respect to such payment andfor perior: £ 'y may
may determine, or at option of cneliciary the entire amount so collected, or declare all sum,;ecsecurvd betr":by immedie’)tel;: due and payable. In such an
any part thereof, may be released fo grantor. Such application or release shall event the beneficiary at his electi may proceed fo foreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any :

B in equity as a mortgage or ditect the trustee to foreclose this trust deed by

act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or

5. To keep said premises lree from construction liens and fo pay all remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to lforeclose by advertisement and ssle, the beneficiary or
against said property belore any part of such taxes, assessments and other the trustee shall execute and cause to be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therefor . and his election to sell the zaid described real property to satisty the obligation
fo bencficiary; skould the grantor fail fo make payment of any taxes, assess- ' secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by arantor,.either - 1 yice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneficiary -with funds. with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its cption, make: payment thereof, 13. After the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set orth in the note secured sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described ‘in paragraphs 6.-and 7 of this 10 the ‘grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the delault or. detatsl: If the defaul :, of a failure to pay, when due,
trust deed, without waiver of any rights arising trom breach of any of the o " 0 red by the trust deed, the default may be cured by paying the
covenants_ hereof and lor such payments, with interest as aforesaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbefore described, as well as the grantor, shall . be. bound. to.:the. .. oy then be due had no default occurred. Any other default that is capable of
same extent that they are bound lor the pay e of the obl herein being cured may be cured by dering the perf required under the
described, and all such payments shall be immediately due and payable with- -obligation -or. trust. deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereot shall, at the option of the beneliciary, _.defaults, the person_eliecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and cand expenses actually incurred 'in enforcing the obligation of the trust deed
constitute a breach of this trust deed. s o e .  logether with trustec’s-and attorney’s fees not ding the ded

6. To pay all costs, lees and expenses of this frust including ihe cost by law.
of title search as well as the ‘other costs and expenses ol the' trustee incurre,d
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of snle or the time to which said sale may
lfees actually incurred. o, . . be_postponed as. provided by law. The trustee may sell said property either

. To appear in and defend any ‘action or proceeding purporting 10" jn"one "parcel or. in separate parcels and shall scll the parcel or parcels at
aliect the security rights or powers of beneficiary or trustee; and in any suit;- - auction ta'the’ highest bidder for cash, payable at the time of sale, Trustee
action or proceeding in which the beneliciary or trustae may appear, includind . shall :deliver.:to the purchaser itz decd in form as required by law conveying
any suit for the foreclosure ol this deed, fo pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the pn,_.d',’ 1};,9 recitals in the deed of any matters of fact shall be conclusive prool

amount of attorney’s fees mentioned in this paragraph 7 in all casas shall be of the fruthfulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.

decree of the trial court, grantor turther agrees to pay such sum as the ap- 15. When trustee sells pursuant fo the powers provided herein, trustee
¥

P

14.. Otherwise, the sale shall be held on the date and at the time and

pellate cour: shall adjudge r ble as the b 'S or trustee’s attor- shall apply the procecds of sale to paymnent of (1) the expenses of sale, in-
ney's Iees on such appeal. cluding the compensation of the frustee and = reasonable ckarge by frustes’s
Itis mutually agreed that: attorney, (2) to the obligation secuved by che rrust deed. (3) to 2l persons

A . having recorded liens subsequent ta the interest of the trusfee in the trust
8. In the event that any portion or all ol said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right of do or 3 ) y shall Fave the  surplus, il any, to the grantor or to his successor in interest entitled to such
right, it it so elects, to require that all or any portion of the monies payable surplus.
as compensation lor such taking, which are in excess of the amount required

16. Beneliciary may from time to time appoint a8 suCCessor Or succes-

to pay all reasonable costs, expenses and atforney's lees necessarily paid or s0ry fo any trustee named herein or to any successor frustee appointed here-
incurred by grantor in such proceedings, shall be .paid fo beneliciary and under. Upon such appointment. and without conveyance fo the successor
applied by it lirst upon any ble costs and exp and at{orney’s fees, trustee, tf: latter shall be vested with all title, powers and duties conlerred

both in the trial and ap courts, ily paid or incurred by bene- upon any trustee herein named or appointed hercunder. Each such appointment
ticiary in such pr dings, and the bal, lied upon the indebied: and substitution shall be made by written instrument executed by beneliciary.
secured hereby: and grantor agrees, at its own expense, fo take such actions ... which, when.recorded in the mortgage records of the county or countirs in
and execufe such instruments as shall by necessary . in obitaining such comn:’ :'which the’pioperty: is situated, shall be conclusive prool of proper appointrent
pensation, promptly upon beneficiar;'s request. of the successor truatee.

9. At any time and from time to timo upen written request of bene- . 17, Trustee accepts thix trust when this deed. duly executed and
liciary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is pot
endorsement (in case of full r vey , for lation), with Hecth bligated to notily any party hereto of pending sale under any other deed of
the liability of any person for the pay of the indebted: trustee may :ltrust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a parly unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the Yustas hereunder must be, efther an u!tqr}ra';'. who is an active member of the Oregon State Bar, a bank, trust company
or savings. and loan iati horized ‘10 do b umidler * the: Taws' of Orego ‘or ‘the United ‘Siates, a title insurgnes company authorized 1o insure title 1o real
property of this stote, its subsidiaries, offiliates, cgents or bronches, the United Stotes or ony ogency thereof, or on estrow cgent hiensed under ORS 696.505 1o 696.585.




i The grantor covenants and agtee ‘afic
fully seized-in- fee s!mple of -said- descrxbed real propex

aﬁencumbered ﬁtle thezeto

except ﬁone

a;;gfi':that heviﬁilli- Wairant and -“fbrvévve‘r_ de_feﬁd the 7sa'n.z'e.;;vagaiz-zl_s_ aII ersoris whomsoever.

The grantor warrants that the proceeds of the ‘Joan. represented by

the.above descrzbed note and this trust deed are:

(a)¥ primarily lor grantor's personal, family or househald ur, oses ‘sea - Im Notice below
( KXW&WWXR&W&W XM&&%MM%

This deed applies to, inures to the benetit of and binds all parties hereto, tbe:r he:rs, legatees, devisees, administrators, executors,

personal representatxves, successors and assigns.
secured hereby,
gender includes the feminine and the neuter, and the

2 de]a
L4

The term beneliciary shall mean. the holder and-owner,
whether or not named as a beneliciary herein. In canstrumg this deed and whenever the confext so requires, the masculine

including pledgee, of the coniract

IN WITNESS WHEREOF, said gtantot' has hereunto set His

hd IMPORTANT NOTICE: Delote, by lining out, whicliever warranty (o) or {b) is

if y {o) is applicabl and the benof‘dury is a creditor
as such word. s d in the Truth-in-Lendi
benof‘ iciary MUST - comply ‘with the Act and R

Act und

the plural

the day angd year first above wntten.

for this purposs use Ste Ness Form No.’ 1319, or oquivu!em.
i umplian:- with the Act is not required, disregard this noh:s

STATE OF OREGON County of
This-instrumen

ﬁz{./ét‘ 2.

by

This mstrument was. ackz:cwledged Before
D

cknowledged pefofe’
e A

L mcoumsswum vaos.m;

,1;_

'REQUEST. FOR FULL RECONVEVANCE
Te h- used only wﬁﬂl ob!igcﬁm hm bm puid

W Tmstee -

The underugnod is the legal owner and holder of, aII mdebtedne;s secured by the foregoing trust deed. All sums secured by said

trust deed have. been lully paid
said tmst deed or pursuunt to

on payment fo you of any sums owing to you under the terms of

herawith togetber thh said truu d—eed) ai "

& d by .said trust deed (which are delivered fo you
» to the psrtxes des:gnatod by the terms of said trust deed the

De not lote or desiroy this Trust Desd OR THE NOTE which Tt sacuiros; Both st ba dativared 1o tho trustos for

Beneficiary

baforo

[!OiM Nn. l“)
STEVENS.NESS LAW PUR.CO.. PORTLAND, ORE.

Beneticiary ||

: “AFTER RECORDING RETURN FO 5
Klamath Falls First ‘Federal -
Savmgs and Loan

Foo‘$1q ﬂn -

 STATEOF OREGOF, }ss
—Cmmty of . Klamatho e
~: T certify thet the within instrument
: was received for record on the Li0thday
ol April 18.92
- 'at ll:.lﬁ.... o'clock .A.M., and recorded
in book/reet/ volums No.
page 420 or &s i‘ee:ﬁia/mstm
ment /microfilm
Record of Mortgages of said County.
. W:tnessmyhandands&fof
County affized.

-Evelyn.Biehn
NARE -

By

County.Clerk. ..
ITLE




