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TRUST DEED, made this -... & : LT, 19.792. between
C..Smith. and ‘Beverly. -

WITNESSETH: o
" .Grantor gevocably grants, bargains, sells and conveys to trustee. in"v;t'ru,st,i with power of sale, the property

th.... County, Oregon, described as: The EXNEXSW; of Section 36,
ip 34 South, Range 8 East of the Willamette Meridian, Klamath ‘County, Oregon,
lying Soutyga_s?;ggly of the roadway. e '

TOGETHEER *WI:IEBa pgrgg-exglrpsive perpétual easement for _iﬁgtésé .a:hd.r'égress further
describ d in Volume M76‘pag'e,,9_837,,,j§1amath County;;-ﬂl{icréfi]in Records.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PEREQRMANCE of each ;greement of grantor herein contained and payment of the

" Ten Thousand Eight Hundred Jinty.Six and. 30/100

e e e e et e Dollars, with interest thereon according to the terms of a promissory
note of even date hgrewit

h, payable to benelici f_a.nf:or,rithq tinal pqy}me_nt.qi principal and interest hereof, if

not sooner paid, to pe due and payable ...BPril -~ " 1997

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without ® tirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. e e ey mes e S

To protect the security of this trust deed, grantor agrees: .7 &gy . - L.

1. To protect, preserve and maintain said property in good condition gmn(m_g any easement or creating any _restnc.uon thereon; (c) joim n any
and repair; not to remove or demolish any building or jmprovement thereon; ubor: or other ags t aff s this deed or the lien or charge
not to commit of permit any waste ot said property. s R thereol; (d) reconvey, without warranty, all or any part of the property. The

2. To “complete or restore promptly and in M'éhd";.;é,kmﬂ,‘,,;ke drantee”in " any reconveyance may be described as the ‘'person or persons
manner any building or improvement which may be constructed, damaged. or legally entitled thereto, and the recitals therein of any matiers or facts shall
destroyed thercon, and pay when due all costs incurred. therélor.”. be concludive proot -of -the truthiulness thereof. Trustee's fees for any of the

3. To comply with all laws, ordi: regulati - ts, condi- services mentioned in this paragraph shall be not less than $5 B
tions and restrictions affecting said property; if the beneficiary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ting h i ing 2 nt to the Uniform Commier- time without notice,. either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and ‘to pay: for filing same in the pointed by 2 court, and without regard to the { any security for
proper public oltice or oftices, as well as the cost of all Lien searches made the indebledness hereby secured, enter upon and ion of said prop-
by filing officers or searching agencies as may be deemed desirable by the  erty or any part thereof, in jts own name sue Of otherwise collect the rents,
beneficiary. . - .jssies and profits, jncluding -those past due and unpaid, and apply the same,

4. To provide and i 1y intain insurance on the buildings less costs and expenses of operation and coll i i fing 1 ble attor-
now or herealter erecied on the said premises against Joss or darmage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene
and such other hazards as t. sHici om time to time require, in tictary may determine.
an amount not less than $...% e N , written in 11. The entering upon and taking possession of said property, the

pani ble to the ficiary, with loss payable to the latter; all collection of such rents, jssues and profits, or the proceeds of fire and other
policies of insurance sh livered to the beneliciary as. soon ‘as insured; insurance “policies or..compe i ds for any taking or damage of the
il the grantor shall fail for any such insurance and_to ‘property, and the applicatios ereof as aforesaid, shall not cure or
deliver said policies o the beneliciary at least fifteenr days_prior to the: expira- waive any default”of notice of default hereunder or invalidate any act done
tion of alny policy of insur or heréaiter placed” on said iIdi pursuant to such notice.
the beneliciary may procur . 12, Ugpon' default by grantor in payment of any indebtedness secured
°9”’c‘°d under any fire or of hereby or in pl?is performance of any agreement hereunder, time being of the
ciary upon any indebtedness secur esqence with' respect to such p2 and/or per the beneficiary may
may determine, O ¥ declare all sums secur immediately due and ‘payable, In suck an
any part & > . Cvent the beneliciary at his election may proceed (0 Toreclose this trust deed
not cure or waive any . in equity as a mortgage ov JQirect the trustee to foreclase this trust deed by
act done pursuant to such notice, . . advertisement and sale, or may direct the trusfee to pursue any other right or

5. To keep scs iree from construction liens and. to pay all  gemedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments harges that may be Jevied or assessed upon of the beneticiary elect . ¢ and ssle, the beneliciary or

F i any part of such taxes, assessments and other the trustee shall execu ;' n notice of delault

charges become past d delinquent and promptly. deliver receipts therelor  and his election to el the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give

to beneficiary’ should _thc grantor tail to make payment of :any taxes, assess-
ments, insurance premuums, liens or other charges payable: by, grantor, _either . natice thereof-as. then required by law and proceed to foreclose this trust deed
by direct payment or by .p_rovn:lmg beneliciary ~_‘v1§h tunds with which. 10 . jn the manner provided in ORS 86.735 to 86.795.
make such payment. beneliciary may, at_its’ option, make payment thereof, (3. Alter the trustee has commenced loreclosure by advertisement and
and the amount so_paid, with_interes 1 £ the note secured  sale, and at.any time prior_to 5 days before the date the trustee conducts the
hereby, fogether with the obligations .6-and 7 of this  gale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed. shall be added to and become 2 pa ccured by thiS  the delault or defaults. If the default consists of a Tailure to pay, when dus,
trust deed, without waiver of any rights arising from breach ol any ol the by the trust Geed, the detault may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- 3 cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall he bound to the ..- b . f. occurred. Any other default that is capable of
same exfent that they are Bbound for the payment of the obligation hesein - perlormance £ ired under the
described, and all such pay ts shall be i diately due and payable with- 3, :

i ment thereol shall, at the option of the beneliciary, the person etlecting the cure

t deed immediately: due and payable.and © - expenses’ actually incurred in enforcing the o

nd
together with trustec’s and attorney’s fess not
: by law. R
of title search as well as the other costs and expenses of the trustee ncurres Y 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designal in the notice of sale or the time to which said sale may
fees actually jncurred. | .. . e . be postponed The trustee may sell said property either
7. To appear in ‘and defend any_action -or proceeding . purporting -fo in'one parcelor ‘and shall sell the parcel or parcels at
atlect the security rights or pOWers of beneliciary or trustee;. and -in any. suil, .- auction- to- the: highest i time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear: including .. shall .deliver .ta: the. pur ired by law conveyin,
any_suit for the foreclosure ed, 10 pay all ‘costs and “expenses, i~ ‘the 'property’ so' sold, but without any covenant or warranly, express or im-
Y sing evidence of title and the e £ trustee’s_atforney's fees; the - plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be  of the truthiulness thereof. Any person, exciuding the trustee, but including
tixed by the trial court and in the event of an appeal {from any judgment or the grantor and beneliciary. may purchase at the sale.
decree of the trial court, grantor further agrees fo pay s'uch sum as the ap- 15. When trustee selis pursuant to the powers provided herein, trusfee
pellate court shall adjudge 1 e as the beneliciary's or trustee's aftor- shall apply -the proceeds of sale to pavment of (1) the expenses of sale, in-
ney's fces on such appeal. cluding th(ej;vgpe:umn‘blvg:{ rhe :n.-sr;ebundha n\wonéabie ch:r‘e by trustee’s
H a o A the oblijation secures y rhe frusd oo, (53 10 all persons
Itis mutually "'gmed tha“‘ N having recarded liens subsequent to the interest of e in the frust
8. In the event that any portion of all ol sald property shall be taken  deed as their interests may appear in the order of i =3 (4) the
under the right ol ¢ di or tion, beneliciary shall have the  surplus, it any, to the grantor ef to his sucCessor in indrtest encitied te such
right, il it so_elects, to require th monies payable surplus.
as compensation for such taking, i of the amount required 16, Beneliciary may o time appciné a suCCEsSOr Of SuLCed”
to pay all reasonable costs, expenses & ces necessarily paid - or sors to any trustee name ¥ trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary axd under. - Upon such appointment, H ance to the successor
applied by it lirst upon any reasonable costs and cxpenses and attorney's lees, trustee, the latter shall be vestod with all title, powess and duties conferred
both in the trial and appellale courts, necessarily paid or incurred by bene« upon any - trustee herein named or appointed hereunder. Each such appointment
ficiary in such pr dings, and the bal applied upon the indebtedness and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortdage records of the county or counties in
and execute such instruments as shall’. be necessary. in- obtaining such com-=; “i“which the.property is situated, shall be conclusive proof of proper appointment
P B P ptly upon beneficiary’s request. of the successor trustee.
9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed,
ficiary, payment of its fees esentation of this deed and the note for ascknowledged is, made a public record as provided by 1a
endorsement (in case of full for cancellation), without atlecting obligated fo potily any party hereto of pending sale under any
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, benelficiary or frustee

(a) consent to the making of any map of plat of said property; (b) join in - - shall be a party unless such action or proceeding is brought by trustee.

. To pay fees and expenses of this frust including the cost

NOTE: The Trust Deed Act provides that the trustee 'he’r;pnde;n);rs"r.be forhey, wha js on octive ‘nember of the Oregon Stote Bar, o bank, trust company
or sovings. d oan iath horized to-do”busi under the ‘ows- of Oregon ~or'-_ﬂ\a‘:Unifed'Sfmes,'u'ﬁﬂeiinsumn:e company authorized to insure title to real
property of this state, its subsidiaries, offiliates, ogents or branches, the United Stoles ar any agency thereof, or on escrow agent licensed under ORS 696.505 to 696.585.




The grantor covenanrts'an :
fully. seized.- in fee &mple of. saxd descnbedreal roperty

e will warrant and forever defend the same agam ¢ all-persons whomsoever.

The grantor warrants that the ptoceeds of the loan represented by the above described note and this trust deed are:
g a)* pnmanly !or gmntor s personal, family.or household purposes (see Importanf Notice below),

AU BRI P 242 DERERRD ., 9 e I MRS TAD 36,

This deed applies to, inures to'the benelit of and bmds all partxes hereto, their heirs, legatees, deviseces, ad -ators,

personal representatives, Successors and assigns. The term beneliciary shall' mean:the holder and owner, including pledgee of the com.’ract
secured hereby, whether or not named as a beneficiary:herein. In construmg this deed and whenever the confext so requires, the masculine
gender includes the feminine and the neuter, and the singular des the plural.

IN WI TNESS WHEREOF satd grantor has hereunto set hxs hand the day and year first above written.

«
= IMPOI'I’ANT NOTICE Dohh, by llnmg out, whichever wum:nfy {a) or (B) :{% 4%
Ui y {a

nﬂ b} =nd the banaficiary is'a :mdii
such word ls doﬁmd in iha Tnﬂh-fn-l.unding “Act and; Regulation Z, i
bcmﬁciury MUST comply vulh the Act and Regulation by making. req
for this p sq Stevens-Ness Form: ‘Ne. 1319, or oquivu!en!

1§ :ompﬂanu wirh the Act is not nquimd, disngurd this noh:e

STATE OF OREGON County of Klamaﬂl
. This mstmment was acknowledged pefore me on.
Mehu.n (ol anlth,and Beverly A.. _Smith
T}us msttument was acknowiedged before me on

RICITARD 1. WIGKLINE
NOTARY P
i ouﬁ".ﬁgoaeeou

0002005
.\N: N EXPIRES HOV. 11,1

REGUEST FOR FULL RECOMVEYANCE
Yo ba used onfy when chligatiens hove besn paid.

The undersigned is the Iegal owner and. bolder of. all mdebtedness sccured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid, and satnslxed Yoﬂ hereby are dtrected, on psyment ‘to you ot any sums owing to you under the terms o
said trust deed or pursuant to siatute, to can ol all evide ‘of indabtedne sscured by said trust deed (which are deliv ered to you
herewith together w:th sald t:ust deed) .and to reconvey, mthout w&!r.mty, . tfo the pattm deugna!ed by the terms of said frust deed the

Beneficiary

Do not lesa or dotroy this Teust Ooud OR THE NOTH which it sazvres. Both must be delivored ts the frusteo for fatien before

TRUST DEED S . li...s o STATEOF OREGOF,

: EETE Klamath..—
i rrzv:u:-ulst Law U ;:o poRTUAND, ont B FaT AR o R I cerbfy fhat the wtthmmsthmEAt
o ma e wasrecetvedformoordonthe..lg.thday
: April 19“-22,

88.

e cﬁs’ngsgavad’“ in book/reel/voiume No. oy
_MAtor Invesurent o : ‘ L LLFOR L page .12l s or as fee/file/instru-
L "RECORDER'S'USE - . mené/nucrofxlm/reeeptmn No.....53321,
i Record of Mortgages of said County. .
Witness my hand snd seal of
County affixed.

AFTER RECORDING RETURN.TO

Motor Investment '00° RS ThU LT Evelym. B_iehn,...!)qunty me:ck.....,
531 So 6th i . o NamE

Klamati #4lis,or 97601




