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THIS MORTGAGE, Made this 2N0. APR] o
by JuSEBH..P‘...VALENZUELA.AND..R f _BY..THE.

hereinafter calle

: hereinafter called Mortgagee,
WITNESSETH, That said mortgagor, in consideration of ..S.I.K[EEN..IHQUSAND...ELYE..HHND.RED..ANQ..N.Q[lOO
*****(ilﬁ.,S.QQ...QQ.).****************** Dollars, to mortgagor paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, mortgagee’s heirs, executors, administrators and assigns, that certain
real property situated in KLAMATH. s County, State of Oregon, bounded and described as follows, to-wit:

LOT 10 IN BLOCK 3 OF TRACT 1091, LYNNEWOOD, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and si t ts, heredit ts and appurtenance's thereunto belonging or in anywise appertaining,
and which may hereaiter there in, and the rents, issues and profits theretrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this morigage.
To Have and to Hold the said premiges with the appurtenances unto the said mortgages, morigagee’s heirs, executors, administrators
and assigns forever. . -

This mortgage is intended to secure the payment of a certain promissory. note, described as foliows:

LOAN #204861 DATED 4/2/92 TO JOSEPH P. VALE“ZUELA AND ROSALIE M. VALENZUELA IN THE
AMOUNT OF $16,500.00 AND MATURING 2-20-93. :

The date of maturity of the debt secured by this mortgage is the date on which the Jast scheduled principal payment becomes due, to-wits
The mortgagor warrants that the proceeds of the Joan represented by the above described note and this mortgage are:
(a)* primarily for m.orlgagor's pe;lsoml, family or house.h:)ld p(::goses g see‘irxgportant Notice bglgw),

(Bymtor 0 o P 258 OX a3 . .
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and will warrant and lorever defend the same against all persons; that mortgagor wi pal ccording to the terms thereot; that while

any £ B id mortgagor will pay all tazes, assessments d . h may be levied or assessed against sai
i above described, when due and . that mortgagor will promptly pay and

satisfy any and ! Jiens or encumbrances that are or may become liens on th i r any i lien of this mortgage; that mortgagor

will keep the bui)dings now on or which may be hereafter erected on the premises insured in favor o ee against loss or damage by fire, with exte

coverage, in the sumt of § . .- IN FULL ina pany of i ptable to the mortgagee, and will
have all policies ol insurance on said property made payable mortgagee as mortgagee's interest may appear and, will deliver all policies of insurance on said
ises o the mortfages as soon as insured; that mortgagor will keep the building and improvements on said premises in good repair and will not commit or suffer
ises, Now, therefore, it said mortgagor shall keep and perform the ts herein od and shall pay said note according to ifs
but otherwise shall remain in full force as a mortgagde 3 rformance of all of said co
or if proceedings of any kind be taken to loreclose on any lien on said premises or
t unpaid ol id note and on this mortgage at once due and payable, time being
this mortdage may be foreclosed at any time thereaiter. And il the mortgagor shall fail to
fum as above provided for, the mortgagee may at mortgagec’s option do so, and_any pay-
t of the debt secured by this mortgage, and shall bear interest at the same rate 85 said note without waiver, How-
mortgagee for breach of covenant. And this mortgage may be fareclosed for principal, interest and all sums paid by the mortgagee
at any time while the mortgagor neglscts to repay any sSums 80 paid by the mortdagee.
In the event of any suit or action being instituted to foreclose ¢this mortgage, the losing party in
incurred by the prevailing party therein lor title reports and ftitle search, all statutory COStS and disburs
adjudge reasonable a3 the prevailing party’s attorney's fees in such suit or action, and if an appeal is take
losing party further promises to wch sum as the appellate court shall adjudde reasonable as the prevailing c 1
sums fo be included in the cour h and all of the cov ts a ts hereil :ned shall apply to and bind the heirs, execufors, administra-
tors and assigns of said martdagor a ? 0 H tion is commented 10 foreclose this mortgage, the court may, upon motion
of the mortgagee. appoint 2 receiver isil d premises during the pendency of such loreclosure, and apply the same,
tirst deducting all proper charges and expenses ai H i i as the court may direct in its judgment of decree.

In construing this mortgage, it is understood that the mortgagor or, mortgagee may be more than one personi that il rhe_wptgxt sg/7hquires, the singulnr/
includes the plural, and all grammatical changes shall be made so that this mortgage ghall apply equaily to corporations and to individy

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand thg
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EXHIBITA
Following described property in Yakima County, Washington:

Parcel A: The East 170 feet of the South 294 feet of the West 320 feet of the Southwest quarter of
the Southwest quarter of the Northeast quarter of Section 13, Township 13 North, Range 18, EW.M,,
EXCEPT the South 30 feet for road.
Parcel B: That portion of the Southwest quarter of the Southwest quarter of the Northeast quarter of
Section 13, Township 13 North, Range 18, E.W.M., described as follows:

Beginning at a point 30 feet East and 294 feet North of the Southwest corner of said subdivision, which
point is on the East line of North Sixth Avenue; thence East 290 feet, to the South line of the unused
right of way of the Union Pacific Railway System conveyed:to the North Coast Railroad Company by
deed recorded August 2, 1909, in Volume 89 of Deeds, Page 482, records of Yakima County,
Washingion; thence in a Northwesterly direction along said right of way to a point on the East line of
North Sixth Aveaue; ) i -

thence South 132 feet, more or less, to the point of beginning; EXCEPT the West 140 feet thereof.

STATE OF OREGON: COUNTY OF KLAMATH: ss. -

Filed for record at request of S, Valley State Bank . the 10th day
April AD, 1992 _ ar 2:24  oclock —__P_M., and duly recorded in Vol. _ M92
of Mortgages . on Page _ 7534 .
Evelyn-Biehn ~ County Clerk
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