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" THIS TRUST DEED, made this -

as Trustee, and

as Grantor, . ASPEN. TITLE & .ESCROW, . TNC.

*® GORDON. HEVERN.AND. B, HEVERN, . HUSBAND. AND. WIFE WITH FULL. RIGHTS, OF . SURVIVORSHIP

LALY

as Beneficiary,

wirnesserm: .

Grantor irrevocably grants, bargains, sells and _conveys to trustee in 'trust,r with power of Saie,fzhe properly

in ... KLAMATH

The  South 53 feet Of
State:f'efr Oregon fisl

Code 41, Map 3909-3DD-1800

134 4

ts, hered

together with all and singul. the

County, Oregon, described as:

Tract No. 16, TOWNSEND TRACTS, in the County of Klamath,

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereof and all lixtures now or herealfter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE

sum of =TT

———(5$18,900.00) ==

OF SECURING PERFORMANCE ol each agreement of grantor herein contained and payment of the
USAND. NINE. HUNDRED. AND. NO/100

Dallars, with interest thereon according to the terms of a prormissory

note of even date herewith, payable to. beneficiary or order and made by, grantar, the final payment of principal and interest hereof, il

not sooner paid, to be due and. payable maturity. of

....... B 8

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. -

To protect the security of this trust deed, grantor agrees: .

1. To protect, preserve and maintain said property in good condition
and repair; not to 1 or di lish 2: building or imp ¢ thereon;
not to commit or permit any waste of said property.

2. To complete or restore
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

. To comply with all laws, ordi regulati condi-
tions and restrictions allecting said | roperty; if the beneliciary so requests, {0
join in executing such financing statements pursuant to the Unitorm Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public office or oflices, as well as the cost of all lien searches made
by filing oflicers or searching agencies as may be deemed desirable by the
beneficiary. .

4. To provide and ly on the fing
n:w’v or hhere:lterh erec:,ed on the aaic:' premises against loss or damage by flite
a; such other hazards as ¢ H ti e require, in
an amount not less than Sﬁﬂstﬁfab%m‘ﬁ‘, writters in

companies acceptable to the beneliciary, with loss p&_yab’le‘ to the latter; all

policiss of insurance shall be delivered to: the beneficiary "ax soon-as insuced;

ii the grantor shall fail for any reason to' procure any such insurance and_to
deliver said policies to the beneficiary at least fifteen days prior to the expira-

tion of any policy ol insurance now or hereafter ;‘:\Iaced on rsa;q buildings,

the beneliciary may procure the same at g s o : e ¥
collected under any fire or other insurance policy ‘may be applied by benefi-
ciary upon any indebtedness secured - hereby. and .in, such* order as beneficiary,
may determine, or at option of beneficiary the ‘entire amount 80 collected, or
any part thereof, may be released fo grantor. Such application or release shall
not cure or waive any default or notice of default hercunder or invalidate any
act done pursuant to such notice.

5."To keep said premises free from construction liens and to pay all
tazes, assessments and other charges that may be levied or agsessed upon or
against said property before any part of such taxes, assessmenty and other
charges become past due or delinquent’ and promptly déliver receipts therefor
fo beneficiary; should the grantor tail to make payment of ‘any taxes, &ssess--
ments, insurance premiums, liens or other charges payabla: by - grantor, -either
by direct payment or by providing beneficiary with {unds with which to.
make such payment, beneficiary may, at ita’ ontion, make payment thereof,
and the amount 30 _paid, with interest at the rafe set {orth in the note secured
hereby, together with the obligations described in paragraphs -6:.and .7 of this

covenants hereof and lor such payments, with interest as aloresaid, the prop-
esty hereinbelore - described, as well as the grentor, . shall be bound to the
same extent that they arc bound for the payment of the obligation herein
described, and all such pay ts shall be i diately due and payable with-
out notice, and the nonpayment thereot shall,” at the option of the beneliciary,
render all sums. secured by this trust deed . immediately due and payable and
conastitute a. breach of this trust deed. A

6. To pay all costs, lees and expenses of this teust including the cost ..
of title search as well as the other costs and expenses of the trustee incurred °

in connection with or in enforcing this obligation and trustee’s and attorney’s
tees actual{lg incurred. . . )

7. To appear in and defend any action .or ‘proceeding purporting fo
alfect the security rights or powers of beneficiary or trustee; and in any: suif,
action or proceeding in which the beneliciary or.tritee may appear, including.
any suit lor the loreclosure of this deed, to pay all costs and expenses, -
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
tized by the trial court and in the svent of an appeal from any Jjudgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ticiary's or trustee’s attor-
ney's fces on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of said properly shall be taken
under the right of inent d in or 1 ? beneirciary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount requir
to pay all reasonable coss, expenses and aftorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorncy’s fees,
both in the trial and zppell. courts, i, aid or incurred by beno-
ficiary in such proceedings, and the balance applied upon the indebtednoss
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such :instruments
P Y p ctly upon y's request.

9. At any time and from time to time upon written request of bene-

promptly and in good ‘and workmanlike

as_shall be necessary ,in° oblaining such com:

fing any ecasement or creating any restriction thereon; (c) join in any
subordination or other agreement atfecting this deed or the lien or charde
_thereol; (d) reconvey, without warranty, all or any part of the property. The
graniée in any reconveyance may be described as the '‘person or perzons
legally_entitled  thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthiulness thereof. Trustec's fees for any of the
services mentioned in this psragraph shall be not less than 55
. 10, Upon any delault by grantor hereunder, beneliciary may atf any
time without notice, ecither in person, by agent or by a receiver to be ap-
pointed by -a‘ court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the renis,
- jesttes and ‘profits, ircluding those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable aftor-
ney’s fees upon any indebtedness secured herchy, and in such order as bene-
ticiary may defermine.

11 The entering upon and taking possession of said property. the
collection of such rents, issues and prolits, or the proceeds of lire and other
insu policies or: T tion or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or

- waive any default or notice of delault hereunder or invalidate any act done
pursuant fo such notice.

g 12" Upon default by in pay t ot any indebtedness secured
hereby or. in his perf nce of any agr t hereunder, time being of the
essence withirespect to such pay ¢t andfor £ benel y may

p , the
declare all sams secured hereby immediately due and payable. In such an
event the b ficiary at his election may proceed to foreclose this trust deed
in equify as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneticiary or
the trustee shall executfe and cause to be recorded his written notice of delault
and his slection to sell the said described real property to satisfy the obligation
sccured hereby whereupon the trustee shall {ix the time and place oi sale, give
niotice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 88.795. .
13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior 10 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ‘ORS 86.733, may cure
the default or delaults. It the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the delsult may be cured by paying the
entire amount due at the time of the cure other than such portion as would
“not then be duc had no default occurred, Any other default that i3 capable of
being cured may be cured by tendering the performance (equned under the
.- obligation or.trust deed. In any case, in addition to curing the delault or
- defaults, the person ellecting the cure shall zay fo_the beneliciery all costs
* and expenses actuall incurred in enforcing the obligation of the trust d_ied

together with trustee’s and  attorney's lees not ding the P d

by law. . . .
it 12, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
Be postponied as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels af
auction. to the highest. bidder for cash, payable at the time of sale. Trustee
: shall deliver.to_the purchaser its deed in form as required by law conveying
the prg_petty so sold, but without any covenant or warranfy, express or im-
plied. The recitals in the deed of any matters of iact shall be conclusive prool
of the truthiulness thercof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purch at the sale.
15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
- cluding the compensation ol the trustee and a reasonable charge by trusfee’s
attorney, (2) to the obligation secured by the trust deed, (3) 20 all persons
having recorded liens subsequent to the interest of the wrustes in the tfrust
deed as their interests may appear in the crger oF chear zoweex 2nd (4) the
surp,lus, il any, to the grantor or o Ris swocessee & Grterest emsizied ro such
surplus.

16. Beneficiary may from time to time ap int a or su
sors to any trustee named herein or to any trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, tﬁ: latter shall be vested with all title, powers and duties cqnlzntd
upon any truatee herein named ar appointed hereunder. Each such appointment
and substitution shall be mado by written instrument executed by beneficiary.
which, when recorded in the mortgage records of the counfy or counties in
which theproperty is situated, shall be conclusive prool of proper appointraent
of the surcessor trustee.

17. Trustee azccepts this trust when this deed, duly executed ard

ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconvey lor lation), with lecting
the liability of any person for the pay t of the indebted trustee may
(a) consent to the making of any map or plat of said property; (b) join in

acknowledged is made a public record as provided by law. Trustee is not

bligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust. Deed Act provides that the trustee hereunder must be Qifh{er'cn e!ror;\ey, who is an active member of the Oregon State Bor, a bonk, trust company

or savings al loon ossociation “authori to do ess under-the fows ‘of <

Oregon or the Unlted Stotes, o title insuronce company authorized to insure title to real

property of this state, its subsidiaries, offiliates, ogents or branches, the United Stafes or any ogency thereof, or an escrow agent licensed under ORS 4946.505 1o 696.585.




fuIl;v sexzed .in. fee. szmple of séxd escnbed»real-praperty and «hasea vahii Aumnazmbered title thereto

and ‘that he will warrant and:forever defend-the same again all’

The grantor warrants that the proceeds ol the Ioan represented by.the. above described note and this trust deed are:
(a)*¥ primarily for grantor's personal, family or household purposes (see” Imporlant Notice below)
(b) for an organization, or (even if grantor is a nafural person) “are’ ior or cial purposes.

This deed apphes to, ‘inures to the beneft! of and bmds all part:es hereto, their heirs, legatees, devisees, administrators,
personal representahves, successors and ass:gns. The térm benaficiary - shall mean the holder and owner, including pIedgee of the com‘ract
ucured hereby, wi or- no! d a iary herein. In construing this deed and whenever the context so requires, the masculine
includes the lemini, and be ufer, and the smgular number mcludea the plaral.

IN WI TNESS WHEREOF sazd grantor has heteurto set hxlv hand the day and year first above written.

* IMFORTANT NOTICE: Dclch, by lmiﬂg ou!, hidsavar wem:n!y (c) or (b} is
not applicable; if warranty (o} is opplicable cind the' benefidery It ‘a tradifor
as such word Is defined in the Truih-m-l.end!ng Actand chuluhon Z, ﬁu
Ianafuury MUST. comply wnh the Act ond.Regulafien by:

for this purp. se Ste Nass Form ‘Ne. 1319, oF oqmvulum.
tf complionce with the Act is not t«equtmd dlsugerd this, no)i:e., o

- STATE.OF OREGON County of gx‘ﬂ“\ﬁk o
: Thxs mstrument w acknowledged before me on Ilfu\ Dﬁ\f Abk
by AN R NOUSE s ;
“This mstrument Was acknowledged beia:e me on

'bx
as
“of ..

) Be TR Co Not yPubec for Oregon
M commzssxon -expires 3-272-9

REQUEST FOR FULL RECONVEVANCE
. To be used eﬁly when ob!lgaﬂcm hovae huﬁ poid.

TO: oo . — . Trustea

The undersigned is the legal owner and holder of all.indebted, e aecured by the foregoing trust deed. All sums secured by said
truat deed have been fully pmd and satxsft'» You hareby are dtrec!ad on payment to you. of any sums omng to you. unde: the terms of

Boneficiary

De nct loss or destroy this Trust Desd OR THE NOTE.which It securos. Both must bo dalivared to the trustse for on bafore

"“TRUST DEED | . . .. ... STATE OF OREGON,
T (rOmA Mo sEY) U ek T eut 2 County of
BTRVENS-NESS LAW PUS. CO.. FORTLAND. ORE. ) I wﬁfy t,hat the Within instmmt
was recaived for record on thel(ith...day
of . Apxil 19*32,
af 3253 o'clock ..B.M., and recorded
in book/reel/volume No. " M92..._on
L S - page . 1368....... .. or as fee/ffile/instru-
REcoRDER'S UsE . . . ment/microfilm/reception No. 53352,
PR ' * Récord of Mortgages of said County.
. Witness my hand and seal of
County affixed.

o E‘eneflclary

'AFTER RECORDING RETURN TO : )

BSPEN TITLE & ESCROW, ING | .+ 77 7 o '.......ﬁvelyn~B.i.ehn.;...&oun.!;y..&lerk...
. R o Name e




