oo

il APR in Du a

'
.

.
L4

' 92, between

HIY. TITLE

¥

..GERTRUDE A

COMPANY

Trustee, and

as Beneficiary,

Granto; irrevocably grants, barga
in ........Klamath ......Coun

¢

That portion.of-the NAINEINW
147East™of th Willanigtte M
~-of Oregon, -lying Westerly-o
as it now lies on the property,

together with all and singular the 1

ns, sells and conveys to trustee in :.frust;
, Oregon, described as:

- of Section 13, _
ridian, in the County of Klamath, State.
»s:-he.:;,rc‘ente‘n«::iine: of :‘«Fishqle‘t Creek Road

" heredit,

WITNESSETH:

with power. of sale, the b!bperty

Township 37 South, Range.

P I WY ey

now or hereafter appertaining,
tion with said real estate.

and the renta,' issuos and profits thereot and all fixtures now or

... FOR THE PURPOSE ;OF;»_SEC{{RING.~P£RFORMANCE:9!«esch«agreement of drantor herein contained and payment of the

. TWENTY THOUSAND DOELA&S‘“MQ_JSO/100*?5#*****.,****_*****************************

Fkkakkrkkxkrkx (820 000.00) ..

e and appurtenances and all other rights thereunto belonging or in anywiss
herealter attached to or used in connec-

rewith, payable to bensli
not soaner paid, to ba due.and payable

Nary .or.

iDollars; with iriterest ‘thereon according to the terms of a promissory
order.and made by grantor, the final Payment of principal and interese hereol, it

The date of maturity of the debt socured by
becomes due and payable, In the event the within

then, at the beneliciary's option,
herein, shall become immediately

due and payabls,

To protect the security of this trust deed, grantof agrées

. To protect, preserve and maintain said propesty
and repair; not (o remove or demolish Jany building or i

this instrument i3 the date, stated above, on which the tinal installment of said note
5 described. propersty,
sold, conveyed, assigned or alienated by the grantor without first having obtained the written conzent or

all obligations secured by this instrument, Jrrespective of the maturity

in good f

ISURIAY 1) e -

or any. part thereol, or any interest therein is sold, agreed to be
approval of the beneliciary,

dates expressed therein, or

ing any Jrestriction thereon; (c) join in any

Yy

- ROt 1o commit of permit -any waste-of-said property;-

2. To complete or” restore promptly and in good and workmanlike
- buildi; constructed, damaged or

any g or imps 8 which tay-be
destroyed thereon, and pay when due auﬁolu iucarred‘ therelor,

& this deed or the lien or charge
()~ " v, all or any part of the property. The
frantee in any feconveyance may be described as the “person or perscns
. Adegally entitled: therito,” and the: recitals therein of any matters or tacts shall

; Y

. To comply with all laws,

be conclusive proof of the truthlulness thereol.. Teustee's fees lor any of rthe

tions and restrictions allecting ‘said propertys if tha beneliciary 3o fequests, to . . . i0. n. any d t by A ticiary may at any
Join in ing i g nts pursuant to the: Unilorm Commer- time without notice, either in person, by agent or by a seceiver to be ap-
cial Code as the beneliciaty may require and (o pay lor filing same in tho pointed by a court, and without regard (o the adequacy of any security for
proper public ollice or oltices, as well a3 the: cost ol all lien searches made  the indebicdness herchy secured, enter upon and take possession of said prop-
by tiling oli or hing agencics ai_may be- deemed desirable by the = eety or. any. part thercol, in its own name suo or otherwise collect the rents,
beneliciary. b . o o tasues and prolits, §

condi-

services mentioned in this paragraph shall be not less than $5.
; Y der. B

To p 1 .

now or herulu?’. ¢rec‘;cd on the md'l_ ;iemi:u’nlaimt lois or

wund such other harards as t. elicjary may fr time

an amount not less than sl,'f’ulil'insurvafuréva
i pt to the benelici

policies of insurance. shall be delivered to

i the grantor shall *ail lor any reaxon (o°

fion ol any policy of insurance now or

herealter placed on
the bencliciary may procure the same

may determine, or at option of b ] y the entire*.

on the buildi (qu'epu- and expenies of &, ble attor-
damuge by fire’ ' ney's lees upon any indebtedness secured hereby, and in such order as bene-
lime requice, in _ liciary may determine.

UL, written in 11, The entering upon and taking possession of said property, she

y, with loss payable to the latter; all
the: béeneliciary. as: voon es insured;
Procure any such insurance and to
deliver said policics to the beneliciary at least filteen days psior to the e

3 4t drantor's exponse, : The 'umoun't
collected under any lire or other insurance policy may be applied by benelic
ciary upon any indebtedness vecured i horeby ‘and . In’.susk order us bencliciary

including those pas’t’d due'and unpaid, and apply the same,
' Papier) > ?

Baues and prolits, or the proceeds of lice 2nd other

or awards lor any taking or damage of the

property, and the application or selesse thereof as aloresaid, shell not cusre or

Jwaive. any -delault or notice ol delault herevnder or invalidate any act done

_pursuant, to such notice.

: 12, Upon del, by & in pay of any 3 2

Rareby o¢ in his perlormance of any ngrcomenl.hncundef_hun:: being of the
H the el

collection ol -~uch renta,
ir

¥ pirge
u:h‘*buila&:zn'

iodebiacd, q

essenco with respect 1o sush payment and/or per y moy
declare all sumsy i h i 1i ‘: due and payable, In suzh an
d 10 f

event the beneliciary at his el may this frust deed

0 or
any part thereol, may be released to grantor. Such application os release vhall
P default herender or invals

not cure or waive any delault or notice of
act done pussuant to such notice.

. To keep said premises free Irom
tazes, asseasments and other chardes that may be levied or
aguinat said property belore any part ol sach. taxzés, . a
chasges become past due or delinquent and
to beneliciary; should the grantor luil to
ments, insurance premiums,
by direct: pay or by p 7
make auch payment, beneliciary may,

-at its_option, make.
und the amount »o_ paid, with interest £¢ the futd

construction liens

trust deed, shall be added to and becomie a part ol the debt
trust deed, wi i i
covenants hereof and lor such payments,

erty hereinbelore described, as well as the -frantor, zhall

conatitute & breach ol this trust deed,

. To pay all costs, {ees and éxpenses of 1,
ol title: search as well as the other costs

and expenses‘of ‘the

lees actually incurred.

in conaection with or in enlorcing this obligation and trustec's and attorney’s

7. Ta-appear “in and defénd ‘any actich or” proceeding " pu
‘beneticiary -or: trustes;  ard in
in which the beneliciary or . irystes may -appear;
deed, to pay all costs and expenies, in-
cluding evidence of title and the bencliciary’s or trustee's atforney’s fees; the
amount al attorney’s lees mentioned in this paragraph 7 in all cases shall be
lised by tho trisl court and in the svent of an appeal Irom any judiment or

allect the secunity. rights. ar powers. of
action or proceeding b
any suit for the loreclosure of this

pellate court shall adjudge ¢
ney's lees on such appeal.
It is mutually agreed that:

8. In the event that any portion or all of
under the right of i de in or d.

decree of the trial courl, grantor lurther agrees (o pay
ble as the b liciary

and to pay all
assessed

833328
promptly delives receipts therelor
‘make payment ol any taxes, ariess-
liens or other ‘charges ‘payable by’ grantor, either

iding  beneliciary: with - limds- with: which o
ate set lorth A'nl,’t.ha, nofe secured.
hereby. together, with the obligations described’ in paragraphs 8 and 7 ol this

with interest as 7";’“2‘3’ nldhc prop-
- bos . -8 nf =
obligation hereiny not then be due kad no delault occyn'ed. Any olger delauit thet is capable ol

frust including the coxt. -

the g Y By &¢ the sale.
such sum as the ap- 135, When truntee sells uERE 10 the sowers fmri-kd herein, trustee
& OF trustee’s altor shall apply the proceeds of aale to payment (13 the expenses of sale, in-
t

ule property ahall bo taken

any

in equily- a3 & mostdage or direct the (rustee to loreciose this trust deed by
advertisement ‘and sale, or may direct the trustee 10 pursus any other right or
remady, either at law.or in‘equity, which the bencliciary may have. In the evens
the beneficiary’ electe-to foreclose by -advertisement and zale, the benelicizry or
the trustéeizhall éxccute and cause fo de recorded his written nolice of delsult
and hiy eledtion to scll the said described res! property (0 satisly the obligation
secured hereby whereupon the trustee shall fix the time and plare of sale, give
notice thereof as then required by law and proceed to foreclose this frust deed
in the marner:provided in ORS 86.735 1o 86.795.

.0 . 430 Alter ‘the irustce has J/ % by and
sale, and &t avy time prior to 5 duys belore the date the trurtee conducis the
sale, the  grantor or anyﬁlhﬁ: person 30 privileged by ORS 86.753, may cure
the detaclt oo ded the ot

di ol a lzilure to pay, when dus,
by the trust desd, the delault may bs cured by psying the
Jue at the. time ot the cure osher than such portion a3 would

ugon or
ents and other

yrient: thereol,.

: enlire amount

beoing cured may be cured by the per required under the
cbligation or: truit deed. In any case, in addition to curing the default or
defaults, the person- eilecting the cure shall pay to the benct
al aspensez acma"‘y &

together with frusee’s and attorney’s fees not

by law. Do

y 14, Otherwise, the sale shall be heid on the datc ard at she time and
gzm designated in the nolice of sale or the time fo which said sale may
22 - postponed 23, provided by law, The frustee may >ell said

trustee incurred

- properiy cither
g n.one parcel or in.separate- patcels and shall sell the parcel or parcels at
i‘:z u*::’:fé uclion fo the highest bidder for cash, payable at the timw of sale. Trustes

shall deliver to tha;‘futcllmg its deed in iorm as required by law conveying

the P'gf’ﬂ‘)' 20 sold, but without any covenant or warrant ' €EPLESS OF ifne

plied. Tha recitals in the deed of ahy matlters of lact shall be conclusive proof

ol the truthlulness thercol, Any petson, axcluding the trustes, but insluding
end benefics

he comprnuation of the tiuates and & reasomable
fhe DMPLNIN sccwred by the trust
ving secorded lisns sub the i ol

charge by trusiec's
deed, (33 to all penons
the trusiee in tho trust

right, it it 0 elects,
as compensation lor
10 pay all bl

10 require that all or any portion of the
such taking, which are in excess of the
cost

y shall have the

amount required

o the 3¢
decd as their interests may appear in the order of
surplus, il any, to the g to his

their priocity and (4) the
in led ¢
surplus,

s such

moniss payq.bl’e
16.. Beneliciary may lrom time to time

s, and "

by 4
applied by it “tirat upon any reasonable costs and expenses and
both in the trinl and 1. ily _paid or
d u,

oF

'y 5 lees
shall be paid to beneficiary

in:ungd‘b! bene-

d or
and
attorney’s lees,

iy pai ors (o any lrustee named herein or to any
5 Y

under. Uﬁon such ., and conveyance (o the suctessor
trustee, the laster shall bz vested with sil title, powers and duties conferred
uﬁn any fruilee herein named or appointed hereunder., Szch such appointment
b Ny Jrus

n th

diciary in such p
secured hereby; and
and siecute such instrumens:

'3 &% a
pensation, promptly upon beneticiary's request.

. e N of the successor trusieo,

. 9. At any time Lume o fime upon written af bane- 17, Trurtee accopts this treat when this deed, duly esecuted and
liciary, payment of its lees and preventation of ihis decd and the note for acknowledged is made & public record as provided by law. Trustee is pot
endorsemient (in case of ful] reconveyances, for ith itecting big

and
Rrantor agrees, at its own expense, to take such actions
Be necessary in’ obtaining- such ‘com-

o ! be made by written instrument executed by beneliciary,
. which, when recarded in the mortgage records of the county oc countics n
which .the propstty is situated, thall be I preot of proper appointment

the liability of any perscn for the

(a) consent to the making of any map or

). . g
payment of the indebtedness, truatee may
P3¢ of said property; (b) join in-

d to notily any party heceto of pending sale under any other deed of
frust or of any action or eding in which . b ¥ Gr trusice
shall be a party unless such action or procoeding ko beought by tnstee,

c- RS RES S P L o - -

" NOTE: The Trust Deed Act provides that.she tiustse hareunder st | hc,.;.itbndn:eg@m.v who is.on caive member: of

of savings ‘and -joan

‘ a
propesty of this state, its subsidiaries, oftiliates, ogears or broaches, the Uniled Stales of aay ogency

tha Oregon State Bar, o bank, thw ‘cempany
y authorized 15 insure title to cecl
©f en exrow ogent licented under OFS $96.505 1o 494 588,

of Grogon or the United Slates, a fitle &

thareot,

PP




. fully.seized in-fes simple-of- y

The drantor warrants that the proceedsydl ‘the-loan represenfed by ‘lihq'”abo_i{a ;-Iéé;ﬁbé’d ‘note and this trust deed are:
. (a)* primarily for. grantor’s personal;: tamily or: household parposes ‘(ses Importont. Notice belaw ), -
(b)" for an organization, or (even ‘it dearitor is o nakural person) are for Business or commercial purposes.

.This deed applies’to, inures 1o the' 1347t and binds.all parties fiereto, their heirs, ledatees, devisees. administrators, executors,
personal representatives, SUccessors and assigns, The ferm Beneliciary shall mean the Holder and owner, including pleddee, of the coniract
secured hereby, whether or not named as & beneliciary. herein.‘In ‘eénsteuing this deed and whenever the context so requires, the masculine
gender includes the | inine and the neuter, and ths singilar.numb Includes ¢he plural. ) \

IN WITNESS WHEREOF, said grantor has hereunto sét hig hand the da

y and year first above writter.

not applicoble; 1f warranty (o) 1s epplicoble. and the beneficlory is
os such. word -is defined in the Troth-ndending Acy ond Reg ot
benmeficiary MUST comply with the Act and Regulation by making  require
disclosures; for this purpose use. Stevans-Ness. Form No. 1319, or:equivelent,
1 complisnce with tho Act is not required, disregard this notlce. - :

— B . e o D
* IMPORTANT NOTICE: Delets, by lining out, whiche warrgnty la) et {b] s \I-
[ eroditor -

HELEN K.

+ ackriowledded befare me on
hester L-,»--Brown-»:anc} Helen

Frete

S ) fo ablic forld.
My commission %ns W VB,

e GUEST FOR FULL RECONVEYANCE
T To to ured enly. whan sbligaiteny hove been pold.

: The undersigned ig-the-legal owner and holder of all ‘indebtadness secirsd by the foredoing trust deed. All sums secured by seid
¢rust deed have been fully_paid and. satisfied. You horeby\nfe.dg'rectqi!, on paymnt: to you ol gny sums owing to you under the terms of
said trust deed or pursuant to atusfo, 10 eancel. all evidencas of idebédnes> secured by eaid trust deed (which are delivered tc you
Rerewith {ogether with said.} 3. and.to reconvey, W ¢-warranty, fo the parties designated by the terms of said frust deed the

Beneliciary

De not lesc er dastrey this Trust Decd OR THE NOTE which it soeutas, ioyb' must be dolivarcd to the truttee tor tlatien before r

TRUST?DEE il - pr g . :: . STATE OF OREGON,
L o wonwones amp s Al oy penray TR SIS oo ‘Counity of i Khamath
SYLVENS.NESS LAW PUD, CO., PORTLAND, . I certify that the within instrument
was recsived for record ont thelOth . day
Y RIS & N— ,19.92.,
% 3%55.... o'clock ..B.M., and recorded
in book/reel/volume No. 22— .on
7 . or asfeeftilefinstrus

§S.

oo Witness: my -
Qotmty'aﬂixed.‘ -

AFTER MECORDING R/ ; ‘ I o e g
ot SGTTON DEPAR T : . _Gounty. Clerk
KCTC—-COLLECTION D B R o -Evelyn. 'ij""m_"f i

S

H eI
‘4 \5‘;3 F.
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