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e e 'DEED OF TRUST ,
., THIS DEED OF TRUST (*Security Instrurmi de ¢ 115 . &6th dau of Apr '
19 72 The grantoris. ROEERT RAY MG ARTHUR. AND. KAYLEN . Mo A THUR
e oo (‘Borower) The trustee s - g - "
- MOUNTAIN TITLE COMPANY . OF KIAMATH -COUNTY .. . - S oo (“Trustee®). The beneficiary is
Pacific First Bank, which is organized and existing underthe laws of United States of America, and whose address is C/S 2266,
Tacoma, Washington 98401 ("t-ender"). Borrower owss:Lender the principal:sum of CTHENTY - FOUR THOUSAND GND
Q07100 DOLLARS. - - CTLmImMe cweenm o nccdloo foaabio e T Doliars
(US.$ 24,000.00. - ). ThisdebtisevidencedbyBorrowerfsﬁote‘datedthesamedateasthisSecuritylnstrument("Note”),
which provides for monthly payments; with the full debt; if nct paid earlier; due and payable on 4,10, 1955 R
This Security Instrument secures to Lender: {a)th h videnced by the Note, with interest, and all renewals,
xt ) the ith intefest, advanced tinder paragraph 7 to protect
venants and agreements tinder this Security
wéys to Trustee, in trust, with power of sale, the
RSN County, Oregon:

extensions and modifications of the Noté {b)

th

curity of this Security Insirumeriti‘and (

S EET I BRO OF “SECOND 9
SETL ACCORDING DY THESDFFT
SR e DFFICEROF STHE G :

INEMA GARDENZ

ISt et],;

it {"Property Address®).
{Zip Code]

' AR 1D PH 3 5P

N

* TOGETHER WiTH:all the irﬁproye”m‘éﬁts* niow or hereafter erected on the property; and all easements, appurtenances,
and fixtures now or hereafter a part’ of‘the property. ‘Al replacenients ‘and &dditions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o In‘this Securlty In‘strﬁﬁ}‘gnt as'the "Properiy. : S

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rightto grantand
convey the Property and that the Property:is.unencumbered; except-for. encumbrances of record. Borrower warrants and will
detend generally the titie to the Property.against all claims,and.demands,fsubjegt to any-encumbrances of record: -

THIS SECURITY INSTRUMENT.combines uniform covenants for ational.use and non-uniform covenants with limited
variations by jurisdiction to constitute. a-uniform security instrument. covering real property. .

- UNIFORM COVENANTS: Borrower and Lender covenant and agree as follows: . . '
1. Payment of Principal and Interest; Prepayment and Late Charges. = Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable.law. or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Notfq;i's paidin full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain| priority over this Security Instriment as a lien on'the Property; (b) yearly leasehoid payments
or ground rents on the Property, if any; (C).yearly hazari or property insurance, premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; ;and {fy any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurancé premiums. Theseitems are called "Escrow ltems." Lender

may, atany time, collectand hold Funds in an amount notto exceed the maxirmum amountalénderfora federally related morigage
loan may require for Borrower's escrow accotint urider the federal Real Estate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. § 2601. et seq. ("BESPA"), unless. another law that applies to the Funds sets a lesser amount. If so
Lender may, at any time, collect and hold Fund 1 ar
of Funds. due on the basis of current data and reas

s accordance with applicable law. N .
: The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

amount not to exceed the lésser amount. Lender may estimate the amount
onable estimates of expenditures of future Escrow ltems or otherwise in

r (including Lender, if Lender is such an instittion) or in arly Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow items. Lender may not charge Borrower for, Holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower initerest on the Funds and applicable law permits Lender to make such

acharge. However, Lender may require Borrower to pay a one-time charge for an.indepéndent real estate tax reporting service
used by Lender in connection with this Joan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamnings on the Funds. Borrower and

Lender may agree in writing, however, that interest shall be paid on th unds. Lender shall give to Borrower, without charge, an
C ; 5 and the purpose for which each debitto the Fundswas

(this. Security Instiument. . . o
applicable law, Lender shall account to Borrower
: ntof the Funds held by Lender atany time

annual accounting of the Funds, showing credits and debits fo the Fun
made. The Funds are pledged as.additional ity NS, SE6
' Ifthe Funds held by Lender e
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(s vt Sifficient o pay the Escrow
pay {o Lender the amount nec

monthly payments, at Lender's sO N R BN ' _ :

n paymentin full of all sums secured by is Security Instrument, Le arshall promptly refund to eyary Funds
hejd AR de:gﬁ,g;ﬁ@e@eﬁﬁ_g@gﬁ@' J Lender shall acquire or sell the Property, Lender, prior to the acquist igredie of the
Property, shall’ pply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security instrument. T ot -

3. Application of Payments. Unless a’pﬁ!'c_ﬂébj_é] !gwgfgroviﬂ,_‘ to’gh’envise, all payments received by Lender under
paragraphs. 1 and2.shalibe applied:,first,ioiany;pre,paymem charg%?@_,uhdfe.r;theuote;second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any \ate charges due under the Note.

4. Charges; Liens. Borrower shall payial taxes, sespssmentsi charges, fines and impositicns attributable to the
Property which may attain priority over this Security Instrument, and leasehold pgymwts._or_ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, 0r it notpaidinthatr 'ﬁngéf.’Bdrrowe‘r’."sha\\ pay themontime directly
to the person owed payment. Borrower shali promplly furnish to Lender a nis to be paid under this paragraph.
|f Borrower makes these payments directly, Borrower shall promptly furr ng the payments,

2" gorrower shall promptly discharge any lien wh 1 s Borrower: (a) agrees

7B ich has priority over this Secur .
inwriting tothe i:)‘a‘yment‘()f-the‘obﬁg‘a'ﬁdh secored 6 tieriin ‘aannsracceptable to Lerider; (by contests irigood faith the fien
by, or defends against enforcement of the lienzin; legal i-p'rot:eédmg’sf:wh‘lt:h‘iinitheiLé’r'ide’r's“ opinion operate 1o prevent the
entorcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to lender subordinating the iento this
Security Instrument. if Lender.determines thatanypartof the Propertyis subjecttoatien which may attain priority over this Security
Instrument, Lender may give Borrowera notice identifyingthe lien, Borrowershall satisfythelien ortake one of more of the actions
set forth-above within 10 days of the giving:of nofice.: 1% sartt iy stesl o Ce

.. 5. Hazard E:qperty.lnsqraq . - Borrower £ ef ements now.existing of hereafter erected on the

Property insured against loss b hazards ing within 1 coverage' and any other hazards, including

floods or flooding, for which Lend vra 6 shall be m 4 in the amounts and for the periods
thaﬁt;l;gxidérﬁrﬁe‘gmre’s‘.'The“ihsﬂranbe“é&mér providinig the in: hall'be chosen’ er subject to Lenders approval
which'shalt fotbe unreasonably withheld. If Borrower fails to maintain cov scribed above; Lender may, at 1 ender's option,
obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Altinsurance policies and renewals shalibe acceptable to Lenderand shallinclude a standard mortgage clause. Lender

shall have the rightto hold the policies and renewals. If Lender réquifé's}'B’dirbwef'shéll promptly give to Lender all receipts of paid
premiums and renewal notices: inthe eventof loss»,-Borrowershallgivey;omp'q notice tothe insurance carrier and Lender. Lender
may make proof of 10ss if not made promptly by Borrower. )

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applied to restoration or repair of

the Property damaged, if the festoration or répair is economically feasible and Lender's security is not lessened. if the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security instrument, whetheror not then due, withany excess paid to Borrower. 1f Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds 0 repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds t0 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1and2or change the amount of the payments: ifunder
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuting from damage
to the Property prior 10 the acquisition shall pass {o Lender to the’ extent of thie-sums secured by this Security instrument
immediately prior to the acquisition. )

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. .. Borrower shall occupyy establish; and-use the Properly-as. Borrawer's:principal residence within sikty days after
the execution of this Security Instrume ntandshall continue.io.ogcupy the Rroperty asBerrower's principal residence for atieast
oneyearafterthedate of occupancy, uniess Lender otherwise agte.e’s,inl,wﬁﬂng;;\whibh consentshalinotbe unreasonably withheld,
or unless extenuating circumstances exist which are bayond Borrower's control. Borrower shall not destroy, damage or impairthe
Property, allow the Property 10 deteriorate, or corami aste Givthe Propeity.Borrower shall be indefault if any forfeiture action
or proceeding, whether:civil or criminal,is begunthat in iood faith judgment could tesult in forfeiture of the Property o
otherwise materially impairthe lien created by this Secu L.énder's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causin i ro iing to be ith a ruling that, in
Lender’s good faith determination; precludes forteiture of the Borrov ntérestinthe’ ' ial impairment of
the lien created by this Security Instruriientor Lendér's"setiuﬁty‘inte'rést.-'Bb 18 e in defaultif Borrower, during the
Joan application process, gave materially false or inva'qpuragg‘iniqqna‘(iqn, or §t,a§e_ment,sﬂtq Lender (or failed to provide Lender with
any material information) in connectiof ¥ with the’ loz g‘h‘céﬁ‘ 4 the' Note, including, but not fimited to, representations
conceming Borr'pwer‘s’d(:cuparr)py, f the Property pal e:{fthis Sec ity Instrument is on a leasehold, Borrower

S if { itle to the Property, th‘ejeasehold and the fee fitle shall

shall comply with afl the provisions of thele
not merge uniess Lender agrees 1o the ng: - - . T
e Ty ""Erbtectign;gf Lent Bi Props *B er o perform the covenants and agreements
(:ontained_inthi‘s;SéCuﬁ‘tyinstr'_ument;01{ Y il pro tma Atly affectLender's rightsinthe Property (such
probate, for.con atior stire'or rce faws or regutations), then Lender may do an

as a procceding in bankruptcy, :
jay for whatev isnecessarytoprotecttheval ryandL gfit.sfi.r)_ﬂie!?roperty-Lendefsactionsmayiﬂciude
paying any ‘sums secured by .a lien which' by fori 1nis Se /Instrument, appearing in court; paying reasonable
attorneys' fees and entering on the Gpel igh Len may take action under this paragraph 7. Lender

does riot have to do'so. . -
unts disbursed b ender un

- Anyam ursed by Lel def this'paragraphl 7 SNa%BE-s e Sy
Securi_ty_lrjsrn,)‘__ment_.',Unlgss‘“Borrpwer and Lender agree to-other terms ‘of payment, these amounts shafl bear interest from the

me additional debt of Borrower secured by this

date of disbursementatthe NGté fate and shalibe payable, with ihterest; tiponTiotice from Lender to Borrower requesting payment.
8. Mortgage Insurance. Alf,r»ly_gnd‘e‘[_r:eqqi_rgq mort ce as a condition of making the foan secured by this
Se,curityv!ns;n‘jrhent,_Bprrpwefj'sh_a!['p qy the pretﬁiun'\‘s‘,te"q'ijiré in the mortgage insurance in effect. if, for any reason,
the mortgage insurance coverage required by Lenderlapses o be'in effect, Borrower shall pay the premiums required

tyqobtain’pbverage‘ substantially quiv: ent 16 the mortgage insuranc iously in effect, ata cost substantially equivalent tothe
cost to Borrower of the_mortgage insu Vr_,\jcé‘pf‘e‘vipgsjyjn ¢éffect, from alternate mortgage insurer approved by tender. if
substantially gquivalent mortgage insurance coverage is not av itable, Borrower shall pay to Lender each month a sum equalto
one-twelfth of the yearly mortgage inspranpe;premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in-effect. Lender will accept, use and rotain these p erits as @ foss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at trie o of Le ' 1 in the amount and for the period

that Lender requires) provi rer. approved by Lend : gain becomes avallable and is obtalned. Borrower shall pay
the premiums required to main ge in fice i efft vide & serve, until the requirement for mortgage
SATARITIY 7 Fptg 1At ST : : LY ) 3 > i d : .

in coendsin a ' der or applicable law.
ends Ing , |
0

I ] 3

Tdnideror its agentmay make e nspections of the Property. Lender shall

P

give Borrower notice at the time of or prior to an inspection sp’ecifying»reasonable cause for the inspection.
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Fthed ) b T e amount:of the suins secured by this Security
Instrument immediately: betore the taking}unlesa erwise afree in wrilifig, the sums secured by this
Security instrument shallbé' reduced by: the'amount of the procesds multipliad by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b} the fair market value ofthe Property immediately before the taking.
Any balance shall be paid to Borfower: inthe'eventof a-partial taking of the Propertyiwhich the fair market value of the Property
immediatefy before the takingis less thanthe amountof the sums securéd imméediatelybefore the taking, untess Borrower and
Lender otherwise agresin writingoruniessapplicablotawe therwise provitles, the proceeds shall be applied to the sums secured
ti‘y~thisiSec'ﬂmyslnstmm'ént'whetﬁeror&iét_tﬁe%umsﬁareﬁh’e‘n du % o0 el g o
- - .5itthe Property is:abandoned by Borrower, or i, afternotice by Lenderito'Borrower that the condemnor offers to make an
award or séttle-a claim fordamages; Borrower fallsto respondtoendet within'30'days after the date the notice is given, Lender
is duthorized to tollect afid apply the'prodeeds: at #s' ptich, eithertorrestoration or repair of the Property or ta the sums secured
by this Security Instrument; whetherorinot theridue.: 7 m3in I onieglie o - , ) :
-+ Unless-Lender-and Borrower othierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the‘due date of the monthly:payments referred to inparagraphs=tand2:or.change the amount of such payments.
- 11.".;Borrower Not Reléased; Farbearance By Lender Not'a Waiver: - Extension of the time for payment or modifi-
cation‘of amortizatiory of the sumés secured by this -Sch'rity”lhstruméﬁ'fgranted'byjzenderto any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's stceessors in intsrest. Lender shail notberequired
to commence proceedings against any succassorininierestor refuss o extand timeforpaymant or otherwise modify amortization
ofthe sums secured by this Security Instrumient by reasonof any.deménd madebythé criginal Borrower or Borrower's Successors
in interest. Any forbearance by Lender iri exefcising anyrightors efedy shaikriot be a waiver of or preclude the exercise of any
right or remedy. - = i *:‘:-:ij. o U TITRL AN G110 e Goionsisws ST Do Do :
- o 12/ Successorsiand Assigns:Bound; deintand Several Liability; Ca-signers. - The covenants and agreements of
this Security Instrument shall-bind and benefit the' Sliccessors dnd assignsofiender and Borrower, subject to the provisions of
paragraph- 17. Borrower's ‘covenants and ‘agrsements ‘shall be: jointand: séveral.“Any Borrower who co-signs this Security
Instrument but:does not execute thé Notei(a): is co-signing this:Security:Instrument ‘only-to ‘mortgage, grantand convey that
Borrower's interest in the Property:under. the'terms: of this Secusity: Instrimient: (b ismot personatly obligated to pay the sums
secured by this‘Security Instrument; and (c) égreesémat‘lv_endeﬁand"érfy:i)théﬁaorrowgrmay agree to extend, modify, forbear or
make any accommodations with regard to the:terms of.this S&clrity Instrurment br the Note without that Borrower's consent. -
i~ 33, -Loan Charges. if'theiloanisecured by this ‘Security-instrument is subject to a law which:sets maximium loan
charges, and that law is finally interpreted so that the interest or other loaricharges collected orto be collected in connection with
theloan exceed the permitted limits; theri:{a) ainy sucrdoan chiarge shalibe reddced by the amount necessary to reduce the charge
fo the permitted limit; and (b) any sums aiready collected from ‘Bofrower which ‘exceeded permitted limits will be refunded fo
Borrower. Lender may choose 1o make this refund by reducing the pririciparowed under the Note or by making a direct payment
1o Borrower. If a refund reduces principal, the reduction will be tregted as a parlial prepayment without any prepayment charge
under the Note. CorEntdranan andn ey s ; T AR
S 14..Notices. Any notice to Borrower providedforin this' SecurityInstriment shali be given by delivering it or by maifing
it by first class mail unless applicable law requires use of another method. e notice shall be directed to the Property Address
or any other address Borrower designates by-nofice'to Lender. Any notice to Lénder shail be giverrby first class mail to'Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
instrument shalf be deemed to have been:given‘to Borrower or Lender wher given ds provided in this paragraph. -~
'oo . 15. Governing Law; Severabliity: This Security'Instriment: shalibe ‘governed by federal law and the law.of the
jurisdiction in which the Property is located: intheevent thatany provision.or Glatisgof this Security Instrument orthe Note conflicis
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. *: Transfer of the Pfoperty or a:Béheticial Imeréstin Borrower. . If ali or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written corisént, Lender may, at its optioH, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Securlty Instument. 0 e et o
=" “If Lender exercises tfis option, Lefider shall give Botow: r-notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within'WHich BoFower mustpay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without furthernotieg.or demand:on.Barrower.
~  18. Borrower's Right to Reinsthfé: "It Borrower miegts cegtain corditions, Borrower shall have the right to have
enforcement of this Securitydnstrument discontinued atany time prior to the earlier of: (2) 5 days (or such other period as applicable
law may specify for reinstatément)before sale'of the Property purstianttoany power of sale contained in this Security Instrument;
or (b} entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which

YT ;

thertwould be due under this Security Instrument and:the: Note as.if no acceleration had occurred: {b) cures any default of any
omencoilenamsp;a\greements; (c) pays-allexpenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attarnéys.fees: a?td:(d)‘,tges}‘s,u,\ch actiohras Tenderfégireasonably require to assure that the fien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
-continue unchanged \Uppmeinsma@nt by Borrower, this Security Instrument and the cbligations secured hereby shall remain
Tully eﬁ,egt_iy?;gg;‘if rit‘dcceleration; X ‘;pccurﬁdﬁi-ﬁ‘ﬁeiiér;m@Ji‘ghtfo:‘éi'rféiéfé('shall not apply in the gase of acceleration under
agréph 1712 ; T

TN S o) : P ’
‘ BalextNote; Chg Bf Loan Servicer. The Note or a partial interest in the Nota (together with this Security
Instrumant) rifay b b1t dng o ma ©s without prior notice to Borrower. A sale may resuilt ih & change in the antity (known
45'tHe *Loan Seivicer) that collects monthly payments due under the Note and this Security Instrument. There also may be one
ormore:changes:of the Loan Servicer unrelated to & sale of the Note. itthere is a change:ofthe Loan Servicer, Borrower will be
given.written Notice of the change in.accordance with paragraph+14‘above and applicable law. The notice wili state the name and
address of the:new Loan Servicer-and the .address to whict: payments:sheuld be made. The notice will:2lso contain any other
information required by applicable law. LA Y \ -

20. HazardousSubstances. Borrower shalknot causeor permit the preserice; use, disposal, ‘storage; or release of
any Hazardous Sybs@nqg?@n- or in the.Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the
Property thatlsfnsidlation & athnvitbhﬁiémdL w. The preceding two sentences shall notapply to the presence, use, orstorage

onthe Property of small quantjties ofﬂéz&dé@srs tbstarices that are generally recognized to be appropriate to normal residential
Fahines e - S . .

uses and to maintenance of the Property. . { &

SR A

e Vi
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of which Borrower has-actual knowledge.-lf: Borrower leamson is nioti ny:governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affécting the Property is necessary, Borrower shall prompily take all

necessary remedial actions:in.accordance with:Environmental Law.

o000 ~As usedin this paragraph 20 Hazardous Substancestare those substances defined as toxic or hazardous substances
by: Environmentai: Law:and the: foliowing: substances:igasol line; kerosene; cther flammable or toxic petroleurn producis, -toxic
pesticides and-herbicides, volatile solvenis, materials containing:asbestos.or formaldehyde, and radicactive materials.-As used
in this paragraph 20, "Environmentai Law means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental-protection. ... T gdnsdivl o -
"NON-UNIFORM:COVENANTS.:Barrower. and-Lender.further.covenant and -agree as follows: :
, 21. " Acceleration; Remedies. Lender.shall give notice to Borrower prior-to acceleration following Borrower's
breach of any covenant or agreement inthis Security Instrument (but not priortoacceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) tha defauit; (b) the action required to cure the defaull;
(c) a date, not less than 30 days from the.dateithe notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified.in the notice may resuit in acceleration of the sums
secured by this Security Instrument.and sale-of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. I the default.is not cured on or before the date specified In the notice,
Lender at its option may require immediate paymentin full of allsums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitlied
to.collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence..-+: .~ - ~x - :

It Lender invokes the power:of sale; Lender shall execute or. cause Trustee to execute a written notice of the
occurrence of an event of defauii and of Lender's election to cause the Property to be sold and shall cause such notice
to be recorded in each county in which any part of the:Property is located. Lender or Trustes shall give notice of sale
inthe manner prescribed by applicable law to Borrower and to other persons prescribed by appiicable law. After the time
required by applicable law, Trustee, without demand on Borrower; shall sefl the Property at public aucticn to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all orany parcel.of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee.may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the.sale In the foliowing order: (a)to all expenses of the sale, including, but
not limited to, reasonable Trustee's and attorneys' fees; (b)to all sums secured by this Security Instrument; and (c) any
excess to the person-or persons legally.entitted to:it: - oo 0 T

- 22. Reconveyance. Upon.payment.ofall sums; secyred by this-Security. Instrument, Lender shall request Trustee fo
reconvey the Property and shall surrender this: Security Instrument.and.all notes. evidencing debt secured by: this Security
Instrument to Trustee: Trustee shall reconvey the:Property without warranty and without charge to the person or persons legally

entitled to it. Such person or.persciis:shall pay.any recordation:costs.: ris s, o - - o e
23. Substitute Trustee. Lendermay from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder: Without conveyance of the-Property; the successor trustee.shall succeed to all the title, power and duties
conferred upon Trustee herein:and: by applicable fawi.~ o, - NE ey el o S
oo 240 Attorpeys! rees... Asusedinthis Security Instrumentandinthe Note, “attorneys' fees" shattinclude any attomeys’
fees awarded by an appellate-court, ;s ~svionnis fr anhom oo Gl o .
25. Ridersto this Security Instrument....If.one or more riders are executed by Borrower and recorded together with
this Security Instrument; the covenants. and -agreements; of:2ach  such.rider. shall be incorporated into and shall amend and
supplement the coyenants and.agreements of this:Security. Instrument as if the rider(s).were a part of this Security Instrument.
[Check applicable box(es)] :: - .. [ TR,

* 7 0 Adjustable Rate Rider = * ‘Gondoriniun Rider'=* -~ " [ 1-4Famiy Rider
{J Graduated Payment:Rider. Flanned Unit:Bevelopment Rider - ;. [-].Biweekly Paymerit Rider
O Baleon iger T T R :  O1"Second Home Rider ~*
[ Other(s) [gpecify] "~ - v AR o ’ oo
. .-BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) :egeéutedibjiag'rypwert and rded with e e ;

Witnesses:

kzi,:‘ : . o '(Séal’)
Ll 5¢-3537 T

* __(Seal)
d i Borrower

TR Tegue

ial ecurity Numbérs

A

) BT egn 3 omc :
R (01 ¢ AL ACKNO! T REEEDS  ELZABETH JOHNSTON. |
STATE OF &‘ég n o o i v B\EET5 NOTARY PUBLIC-OREGON &
countvor RIAUMAT?) . T sl

Onthis day personaily appeared before me:: - : e 1 KAYLEN T tomeknowntobethe
Individual, orindividuals described inand who executed the within and foregoing instrument, and acknowledgedthathe(she, they)
signed the same as his:(hers, their).free-and valun act.and deed, §or the.use and purposss therein mentioned.: =~ : .. . .

Given under my hand and official seal this: o LRIt ofs l Ly h o ooniniesiy®

My Commission Expires (C’ M ZL(' ~0(5'




TY OF KLAMATH: 8.
__10th 4%

Filed for record at request of w the
AD., 1992 at — 3:58 . otlock P _M:,and duly recorded in Vol. _M92
. on Page 1 .
“piehn . County Clerk

of _____A;u:il——-———-'
of __ Mortgages——
' L Evely
' ‘ 'By,z2;L9wZiuAkiﬁilhdiibauaééﬂ4:—~———

FEE $30.00

STATE OF OREGON: COUN

Return: MIC




