"“betweéen

1692,

THIS TRUST DEED, made this 3 /. day of

Robert--Gaetan-Huard:

as Grantor, MiKe "RatiTes,

atiorney at law ‘

, as Trustee, and

as Beneficiary,

antqr,
i R

PARCEL 1: -

The Easterly 125 feet 6f Lot 196 of CREGAN PARK, in the County

Oregon.”

PARCEL 2:

WITNESSETH: Rt
irrevocably grants, bargains, sells and conveys fo trastee in trust, with power of sale, the property
County, Oregon, described as: -

of Klamath, State of

Lots 191 thru 195, inclusive,rand the West 52.5 feét of Lot 196 in CREGAN PARK, in the

County of Klamath, State of Oregon.

together with all and singular the t

ts, hereditaments and appurtenances énd all other rights thércunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter aftached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . ~===THREE. THOUSAND AND NO/100====

note of even date herewith, payable to beneficiary or order and made*by

not sooner paid, to be due and pay:ablé'

lars, iw':ﬂi x'ziteré'&t_tﬁereon according to the terms of a promiszory

gt_"a'htor',f the final payment of principal and interest hereof, if

L1993

arch“ o

The date of matutity of the debt secured by this instrument is the dafe, stated above, on which the final installment ot said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the granfor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become imn:ediately due and payable.

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement therecn;
not to commit or permit any waste of said property.

2. To: complete or restore promptly and in' good znd workmanlike

Besild.

any & or improv which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi 3, regulati cov condi-
tions and restrictions aflecting said property; if the beneliciary so requests, to
join & ing such fi i ts pursvant to the Uniform Commer-
cial Code as the beneficiary may require and to pay for filing same in the
proper public office or offices, as well as the cost of all lien searches made
by filing olficers or searching agenciez as may be deemed desirable by the
beneliciaty. . .

4. To provide and continuously rnaintain insurance on the buildings
now or-herealfer erected on the said premises against loss or damage by lire
and such other hazards as the beneficiary may from time to time require, in
an amount not less than § ... e e et e een s, WTiLEED) IR

H ble to the b y, with loss payable fo the latter; all

; d-

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, 8l or any part of the property. The

tee -in any 'y may be described as the ''person or persons
Iegally entitled thereto,” and the recitals therein|of any matters or facts shall
bé conclusive proof of the truthfulness thereof. Trustee's fees for any of the

“ gervices mentioned in this paragraph shall be not fess than $5.

R 10. Upon any default by grantor hereunder, beneliciary may at any
time without natice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or.any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less' costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

_11. The entering upon and taking possession of said property, the
collection a[..scfch rents, issues and prolils, or the proceeds of fire and other

policies of insurance shall be delivered to the beneficiary as soon as in

it the granior shall lail for any reason to procure any such insuiince and 10

deliver said policies to the benelicicsy at least lifteen days prior. to the expira-
tion of any policy of insurance now or hereafter placed  on said buildings,
the beneficiary may procure the same at grantor's_ expense. The amount

collected tinder any lire or other insurance policy may be applied by beneli- -

ciary upon any indebtedness secured hereby and in such order .as beneficiary
may determine, or at option of beneticiary the entiré: amount so ‘collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5.'7T0 keep said premises free irom construction liens and to pay al
taxes, assessments and other charges that may be levied or agsessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinguent and promptly deliver: receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, 5 O ha X
by direct payment or by providing beneficiary with lunds with which to
make such payment, beneliciary may, at its option, ‘make payment thereol, -
and the amount so paid, with interest at-the rate set torth.in the note secured
hereby, together. with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as alforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to. the
same extent that they are bound for the pay of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereo! shall, at the option of the bencliciary,
render all sums secured by this trust deed immediately .due and payable and
constitute a breach ol this trust deed.

6. To pay all costs, fees and expenses ol this trust including the. cost
of title search as well as the other costs and.expenses of the trustes incurre
in connection with or in enforcing this obligation and trustee's and attorney’'s
fees actually incurred. 3 ’

7. To appear in and defend any action or proceeding: purporting o
atiect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreciosure ol this deed, 1o -pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall ba
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further adrees to pay such sum as the ap-
pellate court shall adjudge ¢ ble as the b ticiary’s or trustee’s attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all o raid property shall be taken
under the right of inent d. in or d ti b ficiary shall have the
right, it it so_clects, to require that all or any portion of the monies paysble
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, experses and attorney’s fees necessarily paid er
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney's fees,
both in_the trial and appell courts, ily paid or incurred by bene-
ficiary in such pr and the bal. applied upon the indebted

liens or other charges payable by grantor, either

or p or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

-.12. Upon default by in pay of any S5 Secur
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all isums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the Beneticiary may have. In the event
the beneficiary elects to foreclose by advertisement and sals, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclosc this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13, After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior 1o 5 dzys before the date the trustec conducts the
sale, the grenior or eny other petson so privileged by ORS 86.753, msy cure
the default or defaults. If the di ists ol a lailure to pay, when due,
sums secured .by the trust deed, the defaulf may be cured by paying the
entire amount due at the time of the cure other than such portion as would
rot then be dus hed no default occurred. Any other default that is capable of

2 Tehted,

“'being cured may be cured by téndering the perlormance required under the

obligation or trust deed. In any case, in addition to curing the delault or
defaults, ths person eflecting the cure shsll pay to the beneficiary all costs
and expenses -actually ircurred in enlorcing the obligstion of the trust deed
together with trustee’s and atforney's lees not ding the P dod

by law.

Y 14. Otherwise, the sale shall be keld on the datc and at the time and
place designated in the notice of sale or the time fo which said sale may
be postponed as provided by law. The trustee may sell said property eithes

- in-one parcel:or.in separate parcels and shall sell the parcel or parcels at

auction to.the. highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property ‘so-sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthiulncss ikereol. Any personm, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, tfrusfee
shall apply the proceeds ol sale to payment of (I) the expenses of sale, in-
cluding the compensation of the truster and a reasonable charge by trustes’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded licns subsequent to the infercst of the trustee in the trust
deed a5 their interests may appear in the order of their priarity and (4) the
surplus, il any, to the drantor or (o bis successor in interest entitled to such
surplus.

16. Beneficiary may froem time to time 3ppoint 8 succemor of succes-
sors to ary trusfee named herein or to any successor trusfee appointed here
under. Upon- such sppointment, and without conveyance fo the sucCessor
trustee, the latter shall be vested with all title, powers and duties coniferred
upon any trustee herein named or appointed hereunder. swch appointmyet

bstitution shall be made by written instrument executed by bemsfitary.

secured hereby; and grantor agrees, at its own expense, to lake such actions
and- execute such. instruments as shall be necessary . in obtaining such com
pensation, promptly upon beneliciary’s request. |
9. At any time and from time to time upon written request of bene-
ficiary, payment of its lees and presentation of this deed andlthe note for
gl < + nHects

an
which, when tecorded in the mortgage records of the coonfy o cousties &7
which.the progperty is 5 <. shall e lusive proaf of propes appointment

of the suCresdr trusiee.
when this deed, duly executed and

7. Trustee accepts tAis truse
acknowledged is made 2 public record as provided by law. Trustee is not

endorsement (in case of full rec ey . dor .
the liability of any person lor the payment of the indebtedness, trustee may
(a} consent to the making of any map or plat of said property; (b) join in

d to morify any party hereto of pending sale under any other deed of

trust or of any action or procesding in which grantor, beneliciary or trustee
shall ‘be a parly unless such action or proceeding is brought by trustee.

NOTE:_ The Trust Deed Act proviﬂé; that ‘the truitee hatrlnan:def must be
or savings. i

eri'un u%‘t&;‘noﬂ}, who xl un ;ucﬁvé \;f\ember of the Oregon State Bar, a bank, trust compan
nd loan ossociation authorized o do business under the lows of Osegon or-the: United States P el

o title insurcnce - company authorized to insure title to ceal

property of this state, its subsidiaries, affiliates, agents or branches, “the Uiited’ Stalas or any agency thercof, or on escrow agent lisensed under ORS 694,508 1o $98.585.




" The é;éntp{ govét:arkts and agiess to:
fully, seized in fee simple of said.de '

The grantor warrants. that the procéeds ol
(a)* primarily for grantor’s pérsonal, far

(b) for an organization,

This deed applies to,

£ tfle"loan reptese}ited by the above described note and this trust deed are: i
? ily or. housekold purposes (see. Important Notice below), !
or (even if grantor.is & natural person).are-for busin or cial purposes. “

inures to the bénslit of an‘dl binds all parties bereto, theif heirs, legatees,
neficiary shall.msan the holder and owner, including pledgee, of the contract

,rs and assigns. The tesan be

personal repr ves,
eecured hereby, whether or not named &s.a beneficiary herein.
der includes the feminine and !

IN WITNESS WHEREOF, said érantor has here

* TPORTANT NOTICE: Delate, byl

In construing this deed and whenever the context 50 requires,

ming under him, fhﬁfhe s faw-
sred fitle therefo ... ...

devisees, administzators, e tors,

the masculine

the peutgr,- and the singular mxmber includes the _p‘h_zg‘»g}.r -

infhg out; whichevsr werranty (o) er {B) is

ble cnd. tho: heneficiary. s o eradiler

neficiary MUST comply with™the’ Act and Reguletion by making requlr
m No. 1319, oz equivaient.

thein-Lending: Act and BegulationZ; the

Tfeun’tq’ée his hand. the day and year first above written.

fon.8

not applicable; if ty. {c} is apf
i g: such word is defined In the Tr
discl “for this purpase use Stevens-Ness Fo

1f :gmpltunu with the Act is not required, disregard this notice.

Do not lose or destrey this Trust Doed OR THE

4. .STATE OF OREGON, County of Klamath | ) o |
@, This instrument was acknowledgzd-before me-.on . farch” .z ¢ 1925,
y e ilSa e "'-()-’x/ﬂaf i i ereenneesaeensnene 7
3.7 This instrument was acknowledged before me on. March SER—— 1975,
LV sas 2 . - -
. /{/ MA@W’/& P - o
pa e " : Notary Public for Oregon
My cominission expires . Six 3= v A
. REQUEST.FOR RUIL RECONVEYARCE’
To ba uted only when obligatisns have bian paid.
U F 2o YT U oo RNt \‘Tmste;e e ; »

. . The uﬁdczsigned is the Iéggl'bwper and pq{dqr':oi all Tihaéb?édnesﬁf»:'gédﬁiéd‘ by :thé foregoing trust deed. All sums secured by said §
trust deed have been fully paid and satxsted!”ou ‘Hereby ‘a(e)di;ggtqd, on payment Zo you of any sums owing to you under the terms of |}
seid irust déed or pursuant fo statule “t6 “cancel 8ll eviderices ot biedrs red by, &sid frust deed (which are delivered ‘o you %
herewith together with said trust deed) and to reconvey, withoat warrenty, fo th os designated by the terms of said frust deed the |}
estate now held by Ytk under the sama, ‘Mail roconveyance and d aments i« R R, :é‘

[T R AR A . i

llation befors will be mads.

b; deliverad to tha -truttes for

~ TRUST DEED . |

{FO2M . No. 8

STEVENS-NESS LAW PUB-CO.

61}

. PORYLAND. ORE.

..STATE OF OREGON, . .
V" County of .. Klamath...
I certify that the within instrument
was received for record on the 10tk day
PSR - .5 = & RS 19...92.
&t G308 oclock BB, and recotrded

o

He

3
i

------------------------------------------------- PR | tshace RESERVED in book/reel/volume No. .M32........on
FoR. UL page iy A1 10 S— or as fee/file/instru-
Rséo‘édr‘:ﬁ'rs:usg’f ) ment/microfilm/reception No... 43338, !
B B Record of Mortgages of said County. |
""" T e ciary : N Witness my hand and ‘sesl et
— ' County affized. X
ol AFTER REGORDING RETURN TO - g
Patks §*Ratlff’ sy e . Evelyn-Biehn County Clexk: i
228 N. 7th S - ) HAME . TITLE
| Kyt Falls,0r. 97601 pes 0 By Db sedrascl Yaahea A Deputy
lu WA Fee $15.00 S P LT i



