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THIS TRUST DEED, made this ... . Ld 7T ARG , 19.7°Z. between
e CHRET £ Lo 0T :

1y .

TRUST DEED,

'y

as Grantor, 5O Tirs 4‘.’.&—.{ < 4“” _ . , as Trustee, and
oD T ACRUCE Ly, A i it ims

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
in .. <AMATH. ..

frrca & B lof”  Kintmnm s 2pecs @77- Limng, My 6C, Uerr “
K nm nro @wr7 . ﬂﬂé?«_’“/_ o

-.County, Oregon, described as:

together with all and singular the t fs, hereditaments and appurtenances and all other rights thereunto belonding or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all {ixtures now or herealter attached to or used in connec-
tion with said real estate. B T .-

F(w_ THE PURPOSE OF SEQURIN ERFORMANCE } each agreoment of granfor herein contsined and payment of the
sum of /7HE T4 YO ARRDEED_ ¢ ) e

Dollars, with-interest thareon according {o the terms of a promissory
de by grantor, the final payment of principal and interest hereod, it

not sooner paid, to be due and payable . . ... . 5/4 g ,@7 .
The date of maturity of the debt secured by this instrument is the date, atated above, on which the linal installment of said note
becomies due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obfained the written consent or approval of the beneliciary,

then, at the beneficiary's option, all obligations secured, by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security ol this trust deed, dranfor agrees: . R . L

1. To protect, preserve and maintain said property in dood condition ﬂnm_lm_ﬂ any easement or crentind any restriction thereon: {c) join in any
and repair; not to remove ar demalish any bulldind or Improvement thereon; = Subordination’ or other ndreement atlecting this deed or the lien or charge
not 1o commit ar permif any waaste of said property. therenl; (d) reconvey, without wareanty. all or any part o’l' the property. The

2. To complete or restore promptly and in good and workmanlike drantee n_any reconveyance may be drscribied as the “person or persons
manner any buildind or improvement which may be constructed, damaged or legdally enqlled thereto,” and the recitals there'nn of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor, he cnnchmw-' pronl of the truthtulress thereol, Trustee's Iees for any of the

J. To comply with all laws, ordinances, refulations, covenants, condi.  Metvices mentioned in this paragraph shall he nol Jess than §5.
tions and restrictions allecting snid praperty; il the benelicinry so requests, to . 10. Upon any delault by drantor heeeunder, heneliciary may at any
join in executind such linancing statements pursuant (o the Unilormy Commer- time without natice, cither in person, by agent ar by »n receiver to be ap-
cial Code as the beneliciary inay require and fo pay for liling same in the pointed by a court, acy of any security for
proper public ollice or oflices. as well as the cost of all lien searches made | the indebiedness her nd possession ol xaid prop-
by liling ollicers or searching agencies as may be deemed desirable by the frty or any part th . h
beneliciary. insues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the bulldinds  less cosfs and expenses of operation and collection, including reasonable aftor.
now or herealter erected on the said premises against loss or damage by fire  ney's fees upon any. indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciaty may irom time to time require, in liciary may determine,
an smount nol less than § S L, o, wrilten in 11. The entering upon and taking possessioh: ol said roperty, the
companirs accepfable fo the beneficiary, with Ioss pAyable (o the latter; all  callection of such renls, issues and prolits, or the proceeds of fire and other
policies ol insurance shall be delivered to the heneliciary as s00on as insured; insurance policies or compensafion or awards for any !akir:j or damage ol the
il the grantor shall fail .or any reason to procure any such insurance and to propesty, qnd the application or relense thereol as aforesaid, shall not cure or
deliver said policies {0 the benrliciary at least lifteen days prior (o the expirn-  waive any delault or notice of delault hercunder or invalidate any act done
tion ol any policy of insurance now. or herealter placed on said buildings, pursuant fo such notice.
the beneliciary may  procure the same at ﬂr.nnforl expense. The amount 12, Upon delault by grantor in payment of any indebfedness secured
collected under any lire or other inwurance policy may be applied by benefi- hereby or_in his perlormance of any agreement hereunder, time being of the
ciary upon any imlrhlmlnrss secured hereby and in such order as beneliciary essence with respect to such payment ard/or perlormance, the beneliciary may
may defermine, or at aption of heneliciary the entire amount so collected, or decinee all sums secured hereby immediately due and payable. In such an
any part theceof, may be reicased to grantor. Such application or release shail event the: benelici Al his electi may d to loreclose this frust deed
not cure or waive any delauit or natice ol delault hereunder or invalidate any o equity as a mnrtyﬂnge or direct the frustee to loreclose this trust deed by
act done pursuant to ruch notice. . . advertisement and sale, or may direct the truster (0 pursue any other right or

3. T0 keep said premises free lom construction liens and to pay all remedy, either al law or in equity, which the beneliciary may have. In the event
taxes, assessnents and other charges that may be levied or assessed wpon or the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
ofainat said property belore any part of such tazes, assexsments and other 0 SETG shall execute and cause o be recorded his wriften notice of deinult
chardes become past due or dehnquf.nf and promptly deliver seceiply therelor and his election to sell the said described real property to satisly ihe obligation
fo beneliciary: should the grantor inil 1o make payment of Jny (axes, awess. o0 l0 herehy whereupon (Ae trustee shall iz the time and place of sale, give
ments, insurance premiums, liens or other charfes pn;nblr by deantor, either notice: thereol as then required by law and proceed (o0 loreclose this trust deed
by direct payment or by providing beneliciary with funds with which 1o in the mnnner provided in ORS. 86.735 1o 86.795.
make such paymwnt, heneliciary may, ot its option, make payment thereol, 3. Alter the frustee has commenced foreclosure by advertisement and
and the amount so paid, with_interet af the rafe set forth in the nole secured sale, and at any time prior to S days belare the date the trustee conducts the
sale, the drantor or any other person so priviteged by ORS 86,753, may cure
the delault or delaults, It the delault consists ol a lailure to pay, when due,
suma secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such porfion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition fo curing the delault or
fefnults, the person ellecting the cure shall pay {o the bencticiary all costs
and expenses actually incurred in enlorcing the nblgaa(:on of the trust t_ie_ed
together with trustee’s and attorney's fees mot di the pr {
by lnv.'l . '

hereby, together with the obligations deseribed in paradeaphs 8 and 7 of this
trust deed. shall be added (o and become a part ol the debt secured by this
frust deed, without waiver ol any rights arisind lromy hreach of any of the
covenants hereol and lor such payments, with interest ny aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to rﬂe
same estent that they are bound for the payment of the obligation herein
described, and all such payments shall he immediately due and payable with-
out notice, and the nonpayment thercol shall, at the option ol the benelicinry,
render all sums secured by this trust deed diately due and ble and
constitute a breach of this trust deed. ¢ ! . .
6. To pay all costs. lees and expenses' of Ahis teust including the cost .
of title search as well ns the other costs and expenses ol the frustee incurred
in connection with ar in enforcing this obligation and frustee's and attorney’s lace designated in the nolice ol sale or the time to which zaid sale nay
fees actually incurred. . ¢ postponed as provided by lnw. The frustec may sell said property either
. Ta appear in and delend any action or proceeding purporting to in one parcel or in separate parcels and shall
allect the necurity rights or powers ol beneliciary or trustee: and in any it nuction to the highest bidder for cash, payable
action or proceeding in which the beneliciary or ‘trustee may appear, including #hall deliver to the purchaser ifs deed in form a
any suit lor the loreclosurs ol this deed, o nay all costs and expenses, in- the ’pm 1ty mo nolr/.’ but without any covenant
.

et '8 8 or warranly, express or im-
cluding evidence of fitle and the beneliciary's or trustee's allorney's fees; the plie he recitals in the deed of any matters of lact shall be .concluﬂve proot

anmount ol attorney’s lees mentioned in this paradraph 7 in all cases shall be  of the (ruthlulness thereol. Any person, excluding the trustee, but including
lired by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale,
decree of the trinl court, drantor Iurther adrees (o pary s’uch sum au.lhe ap- 15. When frustee aells ursuant (o the powers provided Rerein, trustee
peliste court shall adjudge s ble as the benel Y's or frusfee’s aftor- shall apply the proceeds of mre fo payment of (1) the expenses of sale, in.
ney's fees on such appeal. . cluding lf:mempe:m{ig;\ ol the 'mr':;.b‘"dh‘ lum;zs Ch;;‘e by,trus(n'.
i . atlorney, (2) to the obligation secu y, the trust . (. to all persons

It is mutually agreed ”m", . h«vinﬁ’;ﬁ‘orded liens bseq to the i 2t of the trustee in the frust

8. In the event mannny _pottion or all of said propeety shall be taken deed ns their inferests may appear in the order of their priocity and (4) the

undes the right of or benelxciary shall have (he surplus, il any, to the grantor or to his succesyoe in inferest entitled to such
right, il it 30 _elects, to tequire that all or any porfion ol the monies payable sueplus.

as compensation lor such (aking, which are in excess ol the amount Tequired . 16, Beneliciary may from time to time appoint & successor or succes-
fo pay all reasonable costs, expenses and atlorney’s fees necessarily paid o s0rs to any frustee named Aerein or to any g trustee inted here-
incurred by grantar in quch proceedings, shall be paid fo beneliciary and urcler. Upon such i . and without conveyance to the successor
applied by it lirst upon any reazonable costs and exjienses and attorney's fees, frustee, the Iatter shall be vested with all title, powets and duties conlerred
both in the trial and ippellate courts, llypald. or incurred by benes Upon any frustee herein named or appoinfed hereunder, Each such a pointment
ficiary in such proceedinds, nnd the balance applied upon the indebtedness  ard substitution shall be made by written imtrument - ~cuted by eneliciary,
secured hereby: and grantor agrees, at its own expenss, fo take such actions which, when recorded in the mortgage records of the county or counties in
and execute such instruments ns shall be necessary In obtaining such com- which the property is situnted, shall be conclusive Mmool ol proper appointment
pensation, promptly upon beneliciary's request, of the successor frustee,

9. At any time and Irom time to time upon wrilten request ol bene- 17. Trustee naccepts this trust when this deed, duly executed and
liciary, payment of its lees and presentation ol this ‘deed and the note lor acknowledded in made a public record as rovided by law. Trustee is not
endorsement (in case of lull reconveyances, for cancellation), without allecting obligated to natily any party hereto of pl‘anﬂ sale under any other deed of
the liability ol any person lor the payment ol the indebledness, trusfee may trust or of any action or proceeding in which drantor, beneliciary or trustee
(a) consent fo the making of any map or plat ol said property; (b) join in shall be & party unless un:ﬂ action or proceeding is brought by trustee.

pay

. 6!Hr;wisr, the sale shall be held on the date and at the time and

NOTE: The Trumt Deed Act provides that the Mustee harsunder must be either an atorey, who it an_ aclive membar of the Cregon State Bar, o bank, frust ny
or savings and loan ossociation authorized to do business under the laws of Oregon or the Uniled Stales, a title & Y h 1 to insure litle to real
property of Ihis stale, ils subvidiaries, offiliotes, ogents or branches, the United Stales or ony agency Ihueo‘, or.on eicrow agent licented under ORS 696.505 to 896.585.




i e - R R, e &g‘_{:w
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“The grant;’}’covenants ‘and a{grées fo and with the be\nehciaary and those claiming under him, that he is law-

{ully seized in fee simple of said described real property and has‘;q;}q(iq, ”“‘"S"C“,‘_'!'V'??‘_'e.d‘ tit(q‘ t@gre!o .

L5 f I

and that he will warrant and forever defend the same against all persons Awhomsoevex_'.

The grantor warrants that the proceeds of the loan represonted by the above described note and this trust deed are:
(a)* primarily for grantor's personial, tamily or housshold purposes (sse Important Notice below),
b) lor an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties heroto, their heirs, legatees, devisees, ad,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner,
asecured heroby, whather or not named as a beneliciary herein, In
; =) 1. § JU ) 'ha ¥ 2.3

afors, e s,
including pledgee, of the contract

construing this deed and whenever the context so requires, ths masculina
and the ter, and the singul. ber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year tigst ab vé written.

v

* IMPORTANT NOTICE: Delote, by lining out, whithever warranty (a) or (b} is @ 7 é?
not applicablo; if (o} licable and the baneficiary is a ¢creditor /}7 (L

y {a} Is apy
as such word Is defined in the Truth-in-Lending Act and Regulati 'Z; the
beneficlary MUST ply with the Ac¢i and Regulation by. 9 required
lsch ; for this purpose use Stavens-Ness Form Ne. 1319, or egulvalent.
If compliance with the Act Is not required, disregard this notice. IR

If the signer of the chay fon, . ‘
b The fomm of atinowledgerment ampeste)

STATE OF aexswon, CAL{ frnif 3 ‘STATE OE-Gimseny;
-, 9,
County of /Z’ - JESSOR County of

is {nyfrument was acknowledded belore me on |  This instrument was ack
CERNAY L 199y L v By

e @ Notary Piblis Tor @omgeor Watary Public for Oragon """ i
(SEAL) : R . . - (SEAL)
. W ?Cﬂ-% My commission expites:
| MR CHT T s m icomris o
My Commission Omires N :

Qctober 26, 1993 Te be uted enly when obligations heve boon pald,

<oy TOUSIOE

The undorsigned is the logal owner and holder of all indebtednoss socured by the foregoing trust desd. All sums secured by said
trust doed have been fully paid and satisfied. You hereby aro directed, on payment 1o you of any sums owing to you under the terms ol
taid trust deed or pursuant to to 1 all evid of indebte dne: uql]qdvby znid truat doed (which are delivered to you
horawith todethor withi said trust deed) and fo recanvey, without warranty, to.ths parties dosignated by the terms of said trust deod the
ostate now held by you under the same. Mail reconviyance and documents to , ..

DATED: ... . oo e e ey D

) ' . : ‘ ] L - Benoliciary

Bo net lase or destrey this Trust Deed OR THE NOTE which it secures. Both-mwst be deliversd 1o the trvstee for tlation befere

Y,

L STEVENE-HNESS LAW PUN. CO.. PORTLAND, OAK,

.0116%‘{_ e Loy

I certify that the within instrument

of Apxil ,19..92,
, . o at..AliOL o'clock (A M., and recorded
Grantor spAcz REsEaves . in book/reel/volume No. MIZ ... on

" w Co . : 4 one tee/tile/instru-
 rom o , or as fee
%{; ‘%"z“é}'/‘/‘%’ v o AECORDER'S UsE ent/microtilm/reception No..43450 _,

y : . " Record of Mortgages of said County.
| /#rﬂmmd/rﬁfrim‘ldw SR T itness my. hand and sead of

' County affixed.
. AFYER RECORDING RETURN TO," - " :

/)7—'/@’{6‘6/(/(/ : ) . .. . EVEl}!D-—BJ.ehn. Cou_ntv Clerk
T TA Y TP & sloy/ ) PR R HAME Tine

z”f'}/ﬁlﬂ v d9re . UL By S s dene N ase b wedt e Doputy




