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THIS TRUST DEED, mads this . (Lt b, 19722, botween

hciper. £ Lo

as Grantor, Hsten) TIneE *'é_f_(lg‘f.”» . ; , as Trustee, and

D7 Teuce 0 Ju, Y4 Mf—?f@) Co /@eo«?ét/

as Beneficiary,
WITNESSETH:

Gr52£or irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
n . CAMATH .. County, Oregon, described as:

freca 5 Buwee & Kimnne jFees Spzsrr LimnT, Hhoy 6C, UetT 4,
Kenmnry 6:«/77 . ﬂ/eéa'ﬂ(

1

todether with all and singular the ts, horedit ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issuss and prolits thereol and all tixtuses now or herealter attached to or used in connec-

tion with said real estate. . . . .
FO HE PURPOSE OF | SECURING PERFORMANCE of eagh agreement ol grantor herein contained and payment of the

am of [T THRLAVD [ar [ RReD. [7E & . e e e s

A [J:J[?,W) ST » 1.1 7. 1< X with interest thereon according to the terms of a promissory

nofe of even date herewith, payable to beneliciary or osgfler and made by grantor, the final payment of principal and interest hereof, it
%&(é / oo

not sooner paid, to be due and payable RPN 4o . . - .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal instaliment of said note

becones due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or appraval ol the beneliciary.
then, at the beneliciary’s option, all obligations secured by this instrument, ircespective ol the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . . - L
I. To protect, preserve and maintain said property in good condition franting any easement ar creating any restriction thereon: (¢) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other afreement allecting this deed or the lien or charge
not fo commit or permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restare promptly ard in good and workmanlike dranlee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or lednlly enlilled thereto,” and the recitals therein of any matters or facts shall
desiroyed thereon, and pay when due all coss incurred therelor, be conclusive prool ol the truthlulness thereol. Trustee's lees lor any of the
3. To comply with all laws, 1i redulations, c ts, condi- aervices mentioned in this paradraph shall be not le than §S.
tions and restrictions aflecting said property; it the beneliciary so requests, (o 5 10. Upon any delault by grantor hereunder, bencliciary may at any
join in executing such linancing statements pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the benelicincy may require and to pay lor filing same in the pointed by a court, and without regard fo the adequacy ol any security lor
proper public ollice or ollices, as well as the cost ol all lien searches made  the indebledness hereby secured, enter upon and take possession ol said prop-
by lifing ollicers or searching agencica as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents.
beneliciary. Iasues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously manintain insurance on the buildinds less costs and expenses ol aperation and collection, including reasonable atfor-
now or hereafter erected on the said premises ngainst loss or damage by lire neg's fees upon any. indebtedness secuted hereby, and in such order as bene-
and such other hasards as the heneliciary may from time fo time require, in  ficlary may determine.
an amount not fess than § R [ s [T T ] 11. The entering upon and taking possession ol said property, the
companies acceptable to the beneliciary, with loss payable to the Iatter; all collection of such rents, issues and profits, or the proceeds of lire a other
policies ol insurance shal! be delivered to the beneliciary as soon as insured; insu policies or . ion of awards for any taking or damage of the
it the grantar shall ail .or any reason fo procure any such insurance and fo propesty, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the ben=ficiary at least lilteen days prior to the expirn- waive any default or notice ol delault’ hereundes or invalidate any act done
tion of any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary mny procure the same at dr'nnfor'l upeme.""ha antount 12. Upon default by granfor in pay of any indeb secured
collected under any fire or other insurance policy may be applied by beneli- hereby or in his perlormance ol any agresment hereunder, time being of the
ciary upon any indebiedness secured heeeby and in such order as beneliciary ensence with respect to such | ¢t and/or pe . the b iciary may
may determine, or at option ol henelicinry the entire amount so collected, or i tare all sums secured here‘y immediately due and payable. In such an
any part thereol, may e released ta_grantor. Such application or release shall (o0t (he heneliciary at his election may proceed fo foreciose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a mortdage or direct the trustee to loreclose this trust deed by
act done pursuant fo such notice. S advertisement and sale, ar may direct the (ruster to pursue any other right or
"To keep said premisea Iree from construction fiens and (o pay all  omedy, rither at_law or in equily, which the beneliciary may have. In the event
taves, assessments and other chargea that may be levied or assessed upon or  yp. henaliciary elects fo foreclose by advertivement and sale, the beaeliciary or
against swid proparly belore any part ol such taxes, auessmenis an Other  gno (rustee shall execute and cause fo be recorded his writfen rotice of default
charges become past due or delinquent and promptly deliver receipts therelor a1 his efection to sell the said described real property to satisly the obligation
1o beneliciary: should the grantor 1ail ta make payment ol any taxes, assess- . .gooored herehy whercupon the trustee shall lix the time and place of sale, five
ments, insurance premiums, liens or other chardes payable by grantor, cither [ thereol as then required by law and proceed to foreclose this trust deed
by direct payment or by _providing beneliciary wit funds with which 10 (. "ine manner provided in ORS.58.735 to 86.795.
make such payment. heneliciary may, af ifs option, make payment thereol, 13, After the trustee has commenced loreclosure by advertisement and
and the amount so paid, with_ interest af the rafe set lorth in the note secuted  ga1a and at any time prior fo 5 days belore the date the trustee conducts the
hereby, todether with the obligations described in paradraphs 6 and 7 of this o1’ the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the delnult or delaults. 11 the delault consists of a failure to pay, when due,
trust deed, without waiver ol any rights arising from breach ol any of the suma secured by the trust deed, the default may be cured by paying the
covenants hereol and lor such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as wouk
erty hereinbelore described, as well as the grantor, shall be lvmlll}d to the not then be due had no delault occurred. Any other defaull that is capable of
same_extent that they are bound for the payment of the herein  boing cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereol shall, at the option of the beneliciary. delaults, the person ellectind the cure shall pay fo_the beneliciary all cots
render all sums secured by this frust deed immediately due and payable and  and expenses aclually incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed. 0 " toitether with trustee’s and atforney’s lees not exceeding the amounts provided
. To pay all costa, lees and expenses of this trust including the coat . by Iuw,
of title search ax well as the other costs and expenses of the ftrustee incurred 14, Othérwise, the sale shall be held on the dafe and at the time and
in connecfion with ar in enlorcing this obligation and trustee’s and aftorney’s face designated in the notice ol sale or the time (o which said sale may
lees ncfunll{ incurred. R . . e postponed as provided by law. The frustee may sell said property either
7. Fo appear in and delend any action or proceeding purporting to in one parcel or in separate parceis and shali scii the p-mf} or percels sl
y tights or powers of beneliciary or trusfee: and in any sult, auction 1o the highest bidder for cash, payable at the trme ol sale. Trustee

3 d

ng in which the beneliciary or trustee may appear, including  ahall deliver {o the purchaser its deed in form a3 required by law conveying
foreclosure of thin deed, fo pay all costs and expenses, in-  the property to »ld, but without any covenant of warranly, express or im-
clading evidence ol title and the beneliciary’s or trustee 3 atlorney’s lees; the  plied, The recitals in the deed of any matters ol Iact shall be conclugive prool
amount of afforney’s frex meptioned in this parageaph 7 in all cases shall be of the truthiulness thereol. Any person, excluding the trustee, but including
fixed by (he trial court and in the event ol an appeal lrom any juddment or the frantor and beneliciary, may purchave at the sale. .

dectee of the trial court, grantor further agrees to pay l.uch um RI'"IF ap- 5. When frustee sells pursuant (o the powers ﬁvcvtdtd RAerein, frusfee
peliate court shall adjudge reasonable as the benelsciary's or (rustee’s atfor- shall apply the proceeds ol sale to payment ol (1) the expenses of uale, in-
ney's lees on such appeal. cluding the compensation ol the (rustee and a reasonable charge by trustee’s

2 . attorney, (2) fo the obligation secured by the frust deed, (3) (o all persons
It is mutually ageeed that: having recorded llens subsequent to the infereat ol the trustee in the frust

allect the securit
action or proceedil
any suit for the

8. In the event (hat any portion or all of said properly ahall be taken  deed as their inferests may appear in tAe order of their priovity and (4) the
under the right of eminent d or y shall have the surplus, it eny, to the grantor or to Ms in infecest stled to such
right, il it so_elects, to require that all or any portion of the monies payabdle o)
as compensation lor such taking, which are in excess of the amouni required 16. Beneliciary may from tine fo time AppOInt A& MACCEISOr OF UCCEs-
to pay all reasonable costs, expenses and atforney’s lees necessarily paid oe a0¢s to any trustee named herein of to any successor frustee appointed here-

incurred by drantor in such proceedings, shall be paid to beneliciary and ender. Upon such appointment. and without conveyance to the successor
applied by it lirat upon any reasonable cosfs and expenses and attorney's fees, trustee, the latter shall be vested with all title. powers and duties conferred
both in the trial a ppell courts, T paid or incurred by bene- upon any trustee Aerein named or appointed hereunder. Eoch such appointment
ticiary in such proceedings, and the balance applied upon the ind ] itution shall be made by written instrument executed by neliciary,
secured hereby; and drantor afrees, ol itx own expense, (o fake such actions which, when recorded in the mortdage rec":rd.l of the county or counfies in

and evecufe such imtraments as shall be necessary In obtaining such com- which the propetty is sl d. shail be prool of proper appointment
pensation, promplly upan beneliclary's request. . of the successor (rustee, . .

9. /"( any time and Irom time to time upon wrillen request ol bene- 17. Trustee accepts this teust when this deed, duly execuled and
ticiary, payment ol its lres and presentation of this deed and the note for acknowledded is made a public record ax rovided by law. Trustee is nol
endorsement (in case ol full re y . lor tation), with allecting oblidated fo notily any parly hereto ol pending sale under any other deed of
the liability of any person lor the pay of the indebted: truslee may trust or ol any action or Kroceedin‘ in which grantor, beneficiary or frustee
(a) consent fo the making ol any map or plat ol said property; (b) Join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Tiwst Deed Act provides that the trustee hereunder must be either an altorney, who Is an_octive member of the Oregon Stote Bor, o bonk, Irust compcn‘
ar savings and loan i h d t under the laws of Oregon or the United States, a title i horized 10 inure title to rea

o do P
properly of this state, lis subsidiorles, offiliates, ogents or branches, the Unilted Stales or ony agency 1hueo', ar an eicrow agent licented under ORS 495,505 ta 696.585.
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The grantor covenants and agrees to and with the berieficiary and those claiming under him, that He ¥ faw-
fully seized in fee simple of said described real property and has a_valid, unenqumbgrgd title thereto

and that he will warrant and forever defend the same against all persons whbmsoévor;

.

The grantor warsants that the proceeds o( the loan represented by the above described noto and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (sse Important Notice balow),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This dc=d applies to, inures to the benelit of and binds all parties hereto, their heirs, ledatecs, devisees, administrators, tors,
porsonal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledéce, of the contract
secured hereby, whether or not d as a beneliciary herein. In construing this deed and whenever the conlext so requires, the masculine
gender includes the feminine and the ter, and tho singul, ber inch dos the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand th

YRR

not app it y la) is ficable and the beneficlary Is o croditor

~ IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or {b) it B

as such word Is dafined In tho Truth-in-lend! Act and Reg 2, the - - [
benaficlary MUST ply with the Act and Regulation by muking rogul d 0
disch ; for this purpose use St Ness Form No. 1319, or equivalent.

If compliance with the Act Is not required, disregard this notice. ™ "™ - @

{18 the signor of the'cheve s a corporatlen, ' e : ,
wse the form of acknewledgement sppeslie.) N

3

STATE OF GmesonC/IZIForz it A ) STATE'OF OREGON,
County olﬂ(l/m‘-dl( U ~ Countyof

This inal(umsnl was acknowledged belore mMe Ot .......ooorvirinnirennininienss

nexpires:

% 2. ‘ ' :: : (SEAL)

AIQUEST FOR FULL REGONVEYANCE
Yo he uted enly when obll.cii'ul huv'n boon paid.

Trustes

The undersigned is tho legal owner and holder of all indebtednoss sacured by the lorogoing trust deed. All sums secured by said
trust deed have been lully paid and satisiied. You hereby are direcied, on payment fo you of any sums owing to you under the terms of
said trust deed or pursuant to statute, o ! all evid -of indebtednesa socured by said trust deed (which are delivered fo you
herewith togother with said trust doed) and to roconvey, without warranty, to the parties designated by the torms of said trust deed the
estate now held by you under the same. Mail reconveyance and d 820 ......

DATED: ... o i oo eos foveeeiiees srmsnimmsinscsnes s o0

: Baneﬂcl.; y

t
Do net lsts o destrey this Trust Dead OR THE HOTE which it sacures, Both mwst b‘cvil‘lln_ud to the tsvites for lation bhefere Y will he mode.
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