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T DEED

dayof %}eld

THIS TRUST DEED, made this:
Ductlaer. & Lowo

as Grantor, Lo, TITE. .+ & sCre )
LET. M

as Beneficiary,

, 19.72, between

, as Trustee, and

A Wiiaon Cavtrogiai)

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in AmETH County, Oregon, described as:

Y/ Y Boce G | Finmnne [Zees @77— L, /74/76(‘ UerTE
Kenmnrv Gawr7ﬂ/eé?u/ .

- i

together with all and singular the tet ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereaiter atiached to or used in connec-
tion with said real estate. : L

FOR_THE PURPOSE OF SECURING PERFORMANCE on'Eomaimd and payment of the
sum of AU D. fs [dreD 1 AdJim - 4

Y500 00) o
note ol even date herewith, payable to beneliciary or ogger and made by grantor, the linal payment of principal and interest hereof, if
not sooner paid, fo be due and payable . FLlL / e e EROO .

The date of maturity of the debt secured by this instfrument is the date, stated above, on which the tinal installment ol said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed fo be
sold, conveyed, nssigned or alienated by the grantor without lirst having obtained the written consent or approval ol the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
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herein, shall become immediately due and payable.

To protect the security of this trust deed, granfor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or d lish a building or imy Y thercon;
not fo commit or permit any waste ol said property.

2. To camplete or restore promptly and in gdood and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, nnd pay when due all costs incurred therefor,

3. To comply with all lmws, ordi ’ Tati ts, condi-
tians_and reatrictions allecting said property; il the beneliciary so requests, fo
join in executing such linancing statements pursuant fo the Uniform Commer-
cinl Code ns the benelicinry may require and to pay for lilind same in the
proper public oflice or ollices, as well as the cost of all lien searches made
by liling ollicers or searching afencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously mainfain insurance on the buildings
now or herealter erected on the said premises against loss or damage b)' lire
and such other hazards as the beneliciary may Irom time to time require, in
an amount not less than § s g e e e e, WEHlER IR
companies acceptable (o the beneliciary, with loss payable to the laiter; all
rolicies ol insurance shall be delivered (o the benelicinry as soon as insured;
il the grantor shall fail .or any reason to procure any such inaurance and fo
deliver said policies to the benrliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the zame af grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciney upon any indebtedness secured hereby and in such order as beneliciney
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereol, may be released to drantor. Such application or selease shall
rot cure or waive any default or notice of default hereunder or invalidate any
act done puzsuant fo such notice.

To keep said premises Iree Irom construction liens and to pay all
(axes, assessments and other chardes that may be levied or assessed upon or
against said property belore any part of such (axcs, assessmients and ather
chardes become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the geantor lail tn make payment ol any taxes, assexs-
ments, insurance premiums, liens or other chardes payable by drantar, either
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with inferest at the rate set lorth in the note secured
hereby, todether with the obligations described in paragrapha 6 and 7 ol this
trust deed, shall be added to and become a pact of the debt secured by thix
teust deed, without waiver of any righta arisind fram bhreach ol any of the
covenants hereol and for such payments, with interesf as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such paymenis shall he immediately due and payable with-
out notice, and the nanpayment thereol shall, at the option ol the beneliciary,
render all sums secured by this trust deed i fiately due and payable and
constitute a breach of this trust deed, . . .

To pay all costs, fees and expenses of this frust including the cost
of title searcl: as well as the ather costs and expenses of the trusiee incurred
in connection with or in enlorcing this obligation and trustee’s and atforney's
fees actually incurred.

. To appear in and delend any action or proceeding purporting to
alfect the securily rights or powers of beneliciary or trustee; and in any auit,
action or proceedingd in which the beneliciary or trustee may appear, including
any suit lor the locecinsure of this deed, fo pay all costs and expenses, in-
cluding cvidence ol title and the bencliciary's or frustee’s altorney's fees; the
amount of afforney’s feex mentioned in this parngeaph 7 in all casex shall be
tired by the trinl court and in the event ol an appeal from any judgment or
decree ol the trial court, drantor lurther agrees fo y auch sum as the ap-
pellate court shall ndjudge reasonable as the beneficinry’s ar trustee’s attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right ol i d in or P beneliciary shall have the
right, il it so elecis, 10 sequire that all or any portion ol the monies payable
as compensation for such takind, which are in excess of the amount required
to pay all reasonable cosfs, expenses and nttorney’s lees necessarily paid or
incurred by fgrantor in such proceedinds, shall be paid to benel: iu‘y and
applied by it lirst upon any r bie costs and exp 3 and «attorney’s lees,
both in_the trial and appellate courts, necessarily mid or incurred by benes
ficiary in such fings, and the !/ applied -upon the indebted:

dranting any ensement or creating any restriction thereon: (c¢) join in any
subordipation or other adreement aflecting this deed or the lien or charde
thereol; (d) reconvey, without warranty, all or any part ol the property. The
dranter in any reconveyance may he described as the "‘persan or persons
ledally entitled thercto,” and the recitals therein of any malters or lacts shall
be conclusive prool of the truthfulness thercol. Trustee’s fees lor any ol the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any delault by grantor hereunder, heneliciary may at any
fime without notice, cither in person, by nagent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any xecurity lor
the indebfednrss hereby secured, enter upon and take possession of said prop.
erfy or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
Ieas costs and expenaes ol operation and collection, including reasonable attor.
ney's lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine,

A1. The entering upon and taking possession ol said property, the
collection ol such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or dammnge ol the
property, and the application or release thereol ns aforesaid. shall not cure or
waive any delault or notice ol default hereunder or invalidate any act done
pursuant fo such notice.

12, Upon delault by grantor in payr of any inde secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
dectare all sums secured hereby immediately due and payable. In such an
cvent the b ficinry at his H may ! to foreciose this trust deed
in equity as a morigage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, ihe beneliciary or
the frustee shall execute and cause fo be recorded his writfen notice ol default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereol as then required by law and proceed fo loreclose this trust deed
in the manner provided in ORS.86.733 to 86.795. i

Iter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducls the
sale, the drantar or any other person so privileged by ORS 86.753, may cure
the delault or delaults. Ii the delault consists of a failure to pay, when due,
ams secured by the frust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such porfion ay would
nat then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the periormance required under the
obligation or (rust deed. In any case, in addition to curing the delault or
defaults, the person elfecting the cure shall pay to the beneliciary all costs
and expenses acfually incurred in enlorcing the obligation of the trust deed
todether with trustee’s and attorney’s lees not o the p fed
by law,

¥ 14, Otherwise, the sale shall be held on the date and at the time and
glnce designated in the notice ol sale or the time to which said sale may

e postponed as provided by law. The trustee may sell said property either
in one parcel or in separaty parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
ahail deliver fo the purchaser its deed in lorm as required by Iaw conveying
the property so sold, hut without any. covenant or warranfy, express of im-
plied, The recitals in the deed ol any mattérs of lact shall be conclusive prool
of the truthfulness thereol. Any person, excluding rhe frusice, but including
the geantor and beneliciary, may purchase at the sale,

18, When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds ol sale to payment ol (1) lﬁe expenses of sale, in-
cluding the compensation ol the trustes and a reasonable charge Sy trustee's
attorney, (2) to the oblidation secured by the frust deed, (1) to all persons
baving recorded liens subsequent to the interest ol the trustee in the frust
deed as their inlerests may appear in the order of their priority and (4) (he
:urp,hn. il any, to the grantor or to his successor in inferest entitled to such
surpius.

” 16. Bensliciary may lrom time (o time appoint & \ucCessor 0r ucces-
sors 1o nny {rustee named herein or to any sisccessor trustee appointed here-
under. Upon such appcintment, and without conveyance to the successor
teustee, the latter shall be vested with all title, powers and duties conferced
wpon any (rintee herein named or appointed heceunder. Each such appointment

debled:

I

secured hereby; and drantor ajrees, &t ils own expense, to take such actions
and erecute such instruments as shall be necessary in oblaining such com-
pensation, promptly upon beneliciary's request.

9. /fl any time and Irom time fo time upon written request ol bene-
liciary, payment ol its lees and presentation ol this deed and the note for
endarssmient (in case of tull ¢ vey , for’ ion), without allecting
the Hiability of any person lor the payment of the indebtedness, (rustee may
(n) consent to the making ol any map or plat ol sald property; (b} join in

a shall be made by mruten irtroment erecuted by enrﬁcinry.
which, when recorded im the mwifage zecccdy oF the county or counties
which the property is sil £, shall Be dasve pread ol peoper appointment
of the succeasor frustee.

17, Teustee accepts this trust when this deed, duly execufed and
acknowledded is miade a public record as provided by law. Trustee is not
abligated fo notily any party herefo ol pernding sale under any other deed of
truat or ol sny action or Lnoendin‘ in which grantor, beneliciary or trustee
shall be a parly unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides thot the hiusiee hereunder must be either on altorney, who is an odive member of the Oregon Stole Bor, o bonk, trust compony

or savings and loon osocintion outhorized to do business under the laws of O

regon or the United States, o title insuronce company authorized 16 insure title 1o reol

property of this stote, its subsidiaries, affiliates, ogents or bronches, the United Stales or any agency thercof, or an escrow ogent licensed under ORS §96.505 10 694.585.

i
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herein. In construing t

and the

not ay y {o) Is appl

ficable; 1f

* IMPORTANT NOTICE: Delote, by lining out, whichever warranty [a) o¢ (b) Is -
ble and the bonollclury.ll a creditor

as such word Is definad in the Truth-in-Londi

} Act and Reg!

T, the

The grantor covenants and agrees to and with the beneliciary and thoss claiming under him, tha
tully seized in fee simple of said described real property and has a ‘valid, unencumbered title thereto

and that he will warrant and forever defend the same agaiﬁst all persons whomsoever.

PR

The grantor warrants that the proceeds of the loan represented by the above described noto and this trust deed are:
(a)* primarily for grantor's personal, family or housshold purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are {or business or commercial purposes.

This deed applies to, inures to the benelit ol and binds all parties hereto, their heirs,
personal represeniatives, successors and assigna. The te.

secured hereby, whether or not named as a beneliciacy
der includes the temini: ter, and the

rm beneliciary shall mean the holder and owner, including pledgee, ol the contract
his deed and whenever the context so requires, the masculine

the plucal.

IN WITNESS WHEREOF, said grantor has hereunto set his hand

2
:

D
that he is law-

\

devisees, ators, tors

ladnf

et MUST ply

11 oo o of the cheve Is @ cerparclisa, -
!nn the lrr';'ol ucknowlcdgcml.?wnlu.)

STATE OF Guuamen (FLLFoUA
County of /@%{5&

Y with the Act and Regulati
disclosures; for this purpose use Stevens-Ness Form No, 1319, or equivalent.
It compilance with l_ho Act 1 not nqulnd, disregard this nolies. ' '

)

eer)

.No(nry P“bnclor . (
tof26/33

q

the day and year firstjabove written.
®/)71 hﬁ’_ AR MM E T

STATE OF GRgmmy,

of

)
) as.
County of . )
‘This instrument was acknowledged bofore me on
19....,by
BB cvioeeeeetetesesaetese eeress et s shars Rt EesR e e s n

P Aotary Public for Oregon

My commission expiros:

(SEAL)

ROSAN D. CLARK .
Notary Publlc-Caliornic
RIVERSIDE COUMTY
My Commission Sxolios
Qctober 26, 1993

S

AEQUEST FOR FULL ZECONVEYANCE

, Trustee

I all evid

Yo ba used only when “Illullmi have haen p-li.

The undefu'gnad is the legal owner and holder of all indebtedness secured by the foregoing trust doed. All sums secured by said
teust deed have been lully paid and satistied. You horeby are directed, on pay.

of indobtad

said trust deed or pursuant to tute, to

estate now held by you under the uma.‘M‘a"

herawith together with oaid trust deed) and to reconvey,

DATED: ... oo v o

. , 19:

to.. .

ment fo you of any sums owing to you under the forms of
socured by said trust deed (which are dolivered to ycu
without warranty, to the pasties designated by the terms of said trust deed the

ayance and documents

“{roam Ne. 801}
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BT M. M L2112,

Boneficlary

LT e L
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' . . AFTER RECORKING RETURN.JO. . .

SPACE RESERVED

_Fom

. Benoliciary
De not lese u‘dnmy this “‘M' Deed ﬁ!_!ﬂl_;ldlll whldnll n.muu.; lu; must b‘.doilv'nhd 10 the trvstae fer liatien hefers y will bs mode.
~TRUST DEED STATE OF OREGON, -
T S _County Of ... KlBMALR oo

' AECORDER'G UK

I certify that the within instrument

was recaived for record on the . l4th day
April 19 92'

in boak/reel/volume No. Ml<...........
page . 1123...... or as feo/file/instru-
ment/microfilm/reception No..... 43434,

Record of Mortgages of said County.
Witness my hand and seal of

County . affixed.
' ..Evelyn.Biebn,.County.Clexk...

NAME . TIRE

By SRacilbeasidYadicadlele Doputy




