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THIS TRUST DEED, made this’: R iday of'
ez £ Lo

19.7% petween

1.

as Grantor, Asoen, TIneE o+ & SR , as Trustee, and

/ e i S o
VY A4 .J/,(:zz//ze—toﬂ/d.eM/p, /ﬂ' %W# Cotlienrion/

as Beneficiary, :

WITNESSETH:
Granfor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property
in . LAMATH. .. County, Oregon, described as:

g}fc&lﬂ Beoce 1! | Kennin /§4¢ 7 @77— Lim77, /74&75(, Uerr &£
Kinmnr 644/77 Lo’

together with all and singul the ts, heredi and appurl, and all other rights thereunto belonging or in anywise
S now or herealter appertaining, and the rents, issues and prolits thereot and aii lixtures now or hereaiter attached to or used in connec-
5 tion with said real estate.

- - FOR_THE PLLRPOSE OF /§7ECURIN PERFORMAI?E of each agreement of grantor herein contained and payment of the
i - sum of . A /mf/klb . A I/Ae@ .74 7 4. y e et e e .

&= . . e e e R Dollars, with interest thereon according to the terms of a promissory
-z note of even date herewith, payable to bensliciary or ogger and made/ by grantor, the linal payment of principal and interest hereof, if
; . .%..5/ <

At not sooner paid, to be due and payable .. / P e ey .

& The date of maturity of the debt secured by this instrument is ‘the date, stated above, on which the tinal instaliment of said note
becumes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

- i then, at the beneliciary’s option, all obligations secured by this insfeument, irrespective ol the maturity dates expressed therein, or
. herein, shall becone immediately due and payable,

To protect the security of this trust deed, grantor agrees: S X -
1. To protect, preserve and maintain snid properly in good condition Aranting .any easement or creating any restriction therean; (c) join in any
and repair; not fo remave or demnlish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit or perntit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
e complete or restore promptly and in good and workmanlike drantee in any reconveyance mny he descriied ns the “person or persons
A or i

mal any buildi ¢ which may be consfructed, damaged or Iedally entitled thereto' and the recifals therein of any matters or lacts shall
destroyed therean, and pay when duc all coss incurred therefor. he eanclusive prool ol the truthfulness thereol. Trustee's lees lor any ol the
To comply with all laws, ordinances, regulations, covenanfs, condi- services mentioned in this parngraph shall be not less than $5.

tions and restrictions allecting said property; il the beneliciary so requests, {o A Upon any default by Reanfor hereunder, beneliciary mxy at any
join in executing such financing statements pursuant fo the Unilorm Conmer- time without notice, cither in person, by agent or by a receiver fo be ap-
¢ial Code ns the beneliciory may tequire and to pay lor liling same in the  poinled hy a court, and without regard fa the adequacy of any security for
proper public oltice or oflices, ns well a3 the cost of all lien searches made  the indebiedness hereby secured, enter upon and take possession of said prop-
by filing oflicers or searching ngencies as maay be deemed desirable by the erty or any part thereol, in ifs own name sue or otherwise collect the rents,
beneliciary. insucs and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously intain ins on the b it lexs costs and expenses of operation and collection, including reasonable attor-
now or herealter crected on the said premises against loss or damage by lire ney's fees upon any indebfedness secured hereby, and in such order as bene-
and such ather hazards as the beneliciary may from time to time require, in  liciary may determine.
an amount not lesx than e e e oy written in . 11. The entering upon and (aking possession- ol said properly, the
companies acceplable (o the benelicinry, with loss payable to the Iatter; all  collection 'of such rents, issues and profits, or the proceeds of fire and other
policiu ol insurance shall be delivered to the heneliciary as soon as insured; insurance policies or compensation or awards lor any taking or damage ol the
il the grantor shall ail .or any reason fo procure any such insurance and to  property. and the application or release thereol as aforesaid, shall not cure or
deliver said policies (o the benelicinry al least lilteen days prior o the expirn-  waive any delault or notice ol delault hercunder or invalidate any act done
tion ol any policy ol insurance now or herenlter placed on said buildings. purauant (o such notice.
the benelicinry may procure the same at drantor’s expense. The amount 12. Upon delault by grantor in pay ¢t of any ind\ "
collected under any. lire or other insurance policy may bLe applied by beneli- 4. .oby or in his perlormance of any agreement hereunder, time being of the
cinry upan any indebtedness secured hrreby and in such order as benrliciary  golinde with respect fo such payment and/ae g y) the beneliciary ma
miay determine, or al option ol heneliciary the entire amount xo eollected, 0 1.iace all sums secured hereby immedintely due and payable. In such an
any part thereal, may be released to franior. Such_application ot release shall  yqnt the beneliciary at his election may proceed 1o loreclose this trust deed
not cure or waive any delfault or notice ol delault hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to such nol . . advetfisement and sale, or may direct the lrustes (o pursue any other right or
5. To keep said pret free from construction liens and to pay all - tumedy, either at lnw or in equity, which the benelicinty may have, In the event
ares. assessmenfs and other chardes that niy be levied or nssessed apon or  p o peneliciary elects fo lareclose by advertisenent and sale, the beneficiary or
agninst said property belore any part of auch faxes, assessments and other g qrustee shall execute and cause 1o be recorded his written notice of delault
charges become past due or delinquent and promptly deliver receipts therelor a0t hiy election to sell the said described real property to satisly the obligation
(o beneticiary; should the deantor fnil ta make payment of any tates, assess- 0o herehy whereupon the frustee shall lix the time and place of aale, give
ments, insurance premiums, liens, o other chardes payable by Arantor, either  qice thereol an then required by law and proceed to loreclase this trust deed
by direct payment or by _providing beneliciary wit funds with which 10 ;"the minnner provided in ORS. 86.735 to 86.795.
make such payment, beneliciary may, at its ontion, make payment thereol, 13, Alfer the trustee has commenced lorecloure by advertisement and
and the anwount so paid, with interest at the rate sef farth in the note secured  gara and nt any time prior to 5 days belore the date the trustee conducts the
heteby, tngether with the obligations desceibed in parageaphy 6 and 7 ol this sale. the geantor or any other person so privileged by ORS 86.753, may cure
tsust deed, shall be added fo and become a part of the debt xecured by this the delault or defaults. 1t the delault consista of a lailure to pay, when due,
trust desd, without waiver of any rights arising from breach of any ol the suma necured by the trust deed, the delault may be cured by payinf the
covenants hereol and lor such paymenia, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelure described, as well as the geanfor, shall be hound to the  nop then he due had no delault occurred. Any ather delault that is capable of
same extent that they are bound lor the paynient of the ablidation herein being cured may be cured by tendering the periormance required under the
described, and all such paymenta shall be immediately due and payable with- obligation or trust deed. In any case, addition to curing the delault or
out notice, and the nonpayment thereol shall. at the option of the henelicinry, delaults, the person ellecting the cure 8 pay fo_the beneliciary all costs
render all aums sccured by this trust deed immedintely due and payable and and expenses actuall, incurred in enlorcing the obligation ol the truat deed
constitute a breach of this trust deed. t s " together with trustee’s and attorney’s lees not exceeding the amounts provided
6. To poy all costs, feex and expenses ol this trust includind the cost

d

H by law. .
of title search as well ns the ather costs and expenses of the {rustee incurred 4 14. Othenwise, the sale shall be held on the dalc and at the (ime and
in connection with or in enlorcing this obligation and frustee’s and atfarney’s face desidnnted in the notice ol sale or the time to which said sale may
fees actunlly incurred, e postponed as provided by law. The frusfee may sell said property either

7. To appenr in and delend nny nction or proceeding purportind o In one parcel or in sepnrate parcels and shall sell the parcel or parcels at
alfect the security rights or pawers ol beneliciary or (rudtee: and in any suil,  auction (o the highest bidder lor cash, payable at the time of sale. Truslee
action or proceeding in which the beneliciary or trustee may appenr, including shall defiver to the purchaser ita deed in form as required by law conveying
any suit for the loteclosure of thix deed, 1o pay all coafs and expenses, the property so sold, but without any covenant or warranly, express or -
cluding evidence of_title and the beneliciary's or truafee’s attorney's e plied. The recitals in the deed of any matters of iact shall be ‘conclusive prool

amount of attorney’s fres mentioned in thiz paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the frustee, bul including

lired by the trinl court and in the event of an appeal lrom any judgment or the dgrantor and beneliciary, may purchase at the sale. N

deceer of the trial court, grantor fusthee ndrees (0 pay I.IIC'I sum aa the ap- 15. When (rustee sells pursuant fo the fowcu rovided herein, frusfee

peliate court shall adjudde re ble as the beneliciary’s or frustee’s atior- shail apply the proceeds ol sale to payment of (1) the expenses of cale, in-

ney's fees on such appeal. cluding the compemation ol the (rusfee and a reasonable charfe by frusfee’s
It is mutually agreed that: atlorney, (2) io the abligation secured by the frust deed. () to all persona

) . havingd recarded Heny cubsequent to the interest of the trustee in the frust
8. In the event that any portion of all of said property shall be taken  deed an their inferests miny appear in the order ol their priority and (4) the
¢ d il i

under the right ot 0 R y shall have the  surpha, il any, to the grantor or to his successor in interest entitled to such
right, il it so_elects, to sequire fhat all or any portion of the moniss payable aurplus.

as compensation lor such trkingd. which are in excess ol the amount required

16. Beneliciary may from time to time APpPOINt & SUTCRANOr Of 3UCCES-

to pay all reasonable cosis, expenses and alforney's fees neceasarily paid or sors o nny frustee named hecein or to any successor f(ruiee appointed here-
incurred by drantor in such proceedinds. shall be paid 1o beneliciary and under. U, such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney's lees, Trustee. the latter shall be vested with all (itle. powers and duties conlerred
both in_the trial and appellnte courts, ily_paid or incurred by bene- upon any icustee herein named or appainted hereunder. Each such appoiatment
liciary in such procesdings, and the balance applied upon the indebled and substitution shall be made by written instrument executed by beneliciary,
secured hereby: and drantor agrees, af its own expense, 1o (ake such actions which, when recorded in the mostgage records ol the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is si d, shall be conclusive proof of proper appointment
pensation, promptly_ tpon beneliciary’s request. . of the successor frustee.

9. At any time and Irom (ime fo tinte upon written request of bene- 17. Trustee accepts this (rust when this deed, duly ezxecuted and

Jiciary, payment ol its lees and presentation ol this deed and the note lor acknowledged is made a public record ax provided by law. Trustee is nof
endorsement (in case of lull reconveyances, lor cancellation), without allecting oblidgated fo nofily any patty hereto of pending sale under any other deed ol
the liability of any person lor the pay t of the indebted trusfee may trist or of any aclion or groccedinﬂ in which {ranfor, beneliciary or trustee
(a) consent fo the making of any map or plat ol sald property; (b} join in shall be a parly unless such action or proceeding is brought by frustee.

NOTE: The Tiust Deed Act provides that the trustee hereunder must be either on atlorney, who I on_aclive member of the Oregon State Bar, @ bank, trust compony
or sovings and loan association outhorized to do business under the lows of Oregon or the United Siales, @ fifle insurance company ‘authorized 1o Inwwre title to real
property of this state, i13 subsidiaries, offiliates, ogents. or branches, the United Stales o any agency lheree’, or an escrow agent licensed under ORS 894.505 to 696,565,
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The grantor covenants and agrees:{o and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described-real property and ha':(__a‘f,y"alx_'d’, unencumbered title thereto

and that he will warrant and forever defend the samo against all pérsbns whomsoever.

e TR

The grantor warrants that the proceeds of the loan roprogsented by the above described note and this trust deed aro:
(a)® primarily for grantor's personal, family or household purposes (see Important Notice bolow),
(b) lor an organization, or (even if grantor is a natural person) are for business oc commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, ators, tors,
porsonsl represeniatives, successors and assigns. The term beneliciary shall mean tho holder and owner, including pledgee, of the contract
d heroby, whether or not d as a beneliciary horein. In construing this deed and whenever the context so requires, the masculine

der includes the teminine and the ter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the d

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) os{b} 1s - @ M d
not appliceble; if y {a) Is applicable end the beneliclary is a creditor N &

as such werd Is defined in the Truth-in-Lendlag Ack-and Regulation Z, the S
beneficiary MUST comply with the Act and Regulation by moking required . (... .
disclosures; for this purpose use Stavens-Ness Form Ne. 1319, or equivalent. hadl
If compliance with The Act Is not required, disregard this netlce. -

{1£ the sipner of the cheve is o cerporaiion, .
use the ferm of uchowbdgc:ut epposite,)

v

STATE OF amswon CALIFOR1A ; STATE OF OREGON, )
“6 as. B : ) ss.
County of ,@W T County of [T
his insfryment was acknowledged belors me on ~Thiy instrument was acknowledged belore ms on

[T« 222 P,

( """"" ARSI ST Notary Public for Gesgen G Notary Public for Oregon (SEAL)
SEAL : . s

N Mz@mmummmfllﬂ/ 4> f4’ My commission expires:

RSt ¢

%47 TA | ROSAND. CLARK ‘ —

g ] N°,§?\',‘é§§‘,‘8l";ié%‘bjﬁ'ly" ol RIGUESY FOR FULL RECORVEVANCE

9: Mé ??&"gﬁ%’: ié%;im .1. be used only when obllu.mm have besn paid.
TO! i Trustes

The undersigned is the legal owner and holder of all indebtadness secured by the foregdoing trust deed. Ail sums secured by said
trust deed have been lully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statule, to ! all evid of indebiédness secured by said trust desd (which aro delivered to you
herewith togethor with said trust deed) and to reconvey, without ivarrani)f; .to the parties designated by the torms of said trust dsed the

estate now held by you under the same, Mail reconveyance and documents to Ve deee eeeseneroaene

o N

DATED: .05 o . i wriop 19... ' ."

Bonoficiary

Do net lose or destray this Trust Deed OR THE NOTE which it securer. Deth orust be l_hl}vgyn_l 10 the trustee for i bafere ¥y will bre madse.

“TRUST.DEED:+| . ' STATEOFORECGON, }“
R {FORM No. 881} A | N T ~ :County of ... Klamath.....co
. \STEVENSINEES LAW BUB. GO.. PORTLAND. GAR. oI 1Y b E N S N I wﬁ’y- that the within instrument
B : ‘ ) was received for record on the _l4thday
ﬂjﬂ/flf&'lé"lpm ‘ ’ B ot » April JI19....92
- ‘ ‘ - at 11301 o'clock A M., and gnzacorded
e : , SPACE RESERAVED in book/reel/volume No. ... M2 ... on
/ f ) G” J;;T/m - “POR pago/7.-.56 ............ or as fes/file/instru-
‘g‘”%/. - ﬁ‘f’” < 3 2“5 : _ RECORDER'S UBK. . _ment/microtilm/reception No...43436.,
o el e PR SRR " Record of Mortgages of said County.
é'ﬂ'(&r N “.5 " Bonoticlary ~ Witness my hand and secal of
‘ 4 . AFTEB-RECORDING RETURN TO. =" . P . County affnfpd.
ﬁt//’/c Eﬂca* @/azﬂ‘ﬂl/l/ ‘ Co L ENedyn. Riehn,. Gounty. Glexk..
200 & Finmivts 2asy) T e T
Uy Véapy v 49149 N pee s15.00 By usleait LY bibenadtde Deputy




