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THIS TRUST DEED, sadé this ...

_ Volxxna 2 Page 7299 &

.. 19.74L, between

s & Lowva

Y

as Grantor, lster) Time + & SRS

, as Trustee, and

L7 1B T eRuc e Lot tagiziond. B eving. Corminsion

as Beneficiary, :

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property

in . CAMBTH

County, Oredon, described as:

Yoz 35 Buvce 104, Kt ;s - Limng, Moy 66, UerT

Kenmnry @77”,6&?{4/ .

together with all and the heredit

and app

ur and all other rights thereunto belonging or in anywiss

now or herealter appertaining, and the rents, issucs and prolits thereol and all fixtures now or herealter attached to or used in connec-

tion with said real estate.
FOR

sum of 2 [ HPwSHY D [~1wE

E PURPOSE OF SECURING PzFORMANCE of each agreement of grantor herein contained and payment of the
(e 2128ED .. lat. e

(K v 0)

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to bénulicin.;y or OZ’ or and mado by grantor, the linal payment of principal and interest hereot, it

not sooner paid, to be due and payable .

ooy |

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by tha grantor without lirst having obtained the writien consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, or

herein, shall become immediately due and payable,
To protect the security of this trust deed, grantor agrees:

‘u:nllr”t any easement or creatind any restriction thercon: (c) join in any

1. To protect, preserve and maintain said propesty in good condition
and repair; not fo remave or lish any building or iny t thereon;
nol to comumit or permit any waste of said property.

To complete or restare promptly and in good and workmanlike

any building or imy which may be canstructed, damaged or
destroyed thereon, and pny when due all costs incurred therelor,

To conply with all laws, ordinances, regulations, covenanis, condi-
tions and restrictions allecting said property; if the beneliciary so requeats, fo
join in executing auch linancing statements pursuant to the Unilorm Commer-
cial Code a3 the beneliciary may require and (o pay lor liling same in the
proper public office or oflices, as well as the cost of all lien searches made
by liling ollicers or searching agencics as may be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildinds
now or herealter erected on the said premises agdainst loss or damage by lite
and such other hazards as the beneliciary may from time to time require, in
an amount not less than . . written in
companies acceptable to the beneliciary, with loss payable to the Iatter; all

licies of insurance shall be delivered (o the beneliciary as soon a3 insured;
il the grantor shall Inil .or any reason to procure any such insurance and. fo
deliver said policies to the bencliciary at least filteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the benelicincy may procure the same at drantor's expense. The amount
collected under any lire ar other insurance policy may be applied by beneli-
cinry upan any indehtedness secured hereby and in such order as beneliciary
may defermine, or at option ol beneliciary the entire amount o collected, or
any part thereol, may be releascd to drantor. Such application or relense shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant fo such notice.

5. To keep xaid premises lree from eonstruction liens and ta pay all
tazes, assessments and other chardes that may be levied or assessed upon or
agninst said property belore any part ol such (azes, asseasments a other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary: should the granfor fail ta make payment of any taxes, assess.
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct pay or by g iding b ficiary with funds with which fo
make such paymient, beneliciary may, at its option, make payment thereol,
and the amount so paid, with inferest at the rafe set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol thix
trust deed, shall be added to ari become a paet of the debl secured by this
trust deed, without’ waiver of any rights arisind from breach ol any of the
covenants hereol and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound (o the
same _extent fthat they are bound lor the payment of the cobligation herein
described, and all such payments shall be immediately due and payable with.
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums aecured by this truat deed immediately due and payable and
constitute a_breach ol this trust deed. ' i

6. To pay all costs, fees and expenses of this:trust Including the cost
ol title search as well as the other costs and expenses ol the truafes incurred
in connection with or in enlorcing this obligation and trustee’s and atforney’s
lees actually incurred. ) .

. To appear in and drelend any action or proceeding purporting to
allect the securify rights or powers ol heneliciary or trustee: and in any ault,
action or proceeding in which the beneliclary or frustce may appear, including
any suit for the loreclosure ol this deed, 1o pay all costs and cxpenses, in-
cluding evidence of fitle and the beneliciary’s or trustee’s attorney's lees: the
amount of attorney's Ires mentioned in this parageaph 7 in all cases shall be
lired by the trial court and in the event of an appeal irom any juddment or
decree of the trial court, drantor turther agrees fo pay such sum as the ap-
pellate court shall adjudge b as the b liciary's or trustee’s attor-
ney's lees on such appeal.

It is mutually agdreed that:

8. In the event that any portion or all ol saki property shall be taken
under the right ol i f in or § i beneliciary shall Mave the
right, il it eo elects, to require that all or any portion of the monies payable
as compensation lor such iakind, which are In excess of the amount required
to pay all reasonable costs, expenses and affornep’s fees necessarily paid or
incurred by drantar in such proceedings, shall be paid (o beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney'’s fees,
both in the trial and appellate courts, ‘necessarily paid or incurred by bene-
ficiary in such procerdinds, and the balance applied upon the indebted,

or other agreement allecting this deed or the fien or charge
thereal; (d) reconvey, without warranty, all or any part of the propeity. The

Aranfee in any reconvevance may he described as the “person or persons
ledatly entitted thercto,” and the vecitals therein of any matters or lacts shall
be conclusive prool of the truthlulness thercol. Trustee's lees flor any of the
services mentioned in this parageaph shall be nof less than $5.,

) 10. Upoan any delnult by grantor hereunder, beneliciary may at any
time without notice, either in person, by afent ar by a receiver to be ap-
pointed by o court, and without regard fo the adequncy: of any security ftor
the indebtedness hereby secured, enfer upon and take possession of said prop-
eriy. or any part thereol, in its own name sue or otherwise collect the renfs,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable atfor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

_11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of lire and ofher
insurance policies or compensation ar awards lor any faking or damage ol the
property, and the application or rclease thereol as aloresaid, shall nof cure or
walve any delault or notice ol deiault hercunder or invalidate any act done
purauan! (o such notice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his perlormance ol any agreemen? hereunder, tine being of the
essence with respect {o such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the benelicintry at his election may proceed fo {foreclose this trust deed
in equity ns a mortgage or direct the (rustee to foreclose this frust deed by
advertisement and sale, or may direct the trustee [fo pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisenrent and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation
secured herchy whereupon the trustee shall lix the time and place of sale, flive
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS. §6.735 (o 86.795. .

13. Alter the trustee has commenced Joreclosure by advertisement and
sale, and at any time prior to 5§ days belore the date the frustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults. It the delault consists of a lailure to pay, when due,
sums accured by the trust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then he due had no delault occurred, Any other delault that is capable ol
beind cured may be cured by tendering the perlormance roquired under the
obligation or trust deed. In any case, in addition to curing ‘ﬂ'ie delault or
defaults, the person ellecting the cure shall pay to the beneliciary all coats
and expenses actually Incurred in enlorcing the obligation ol the trust decd
tofether with trustee’s and attorney’s lees ot ding the
by law, :

pr

14, Otherwise, the sale shall be held on the date and af the time and

lace desifnated in the notice ol aale or the time fo which said sale nay
ﬁe postponed as provided by law. The trustee may sell said property either
in.one parcel or in separate parcels and shall seil the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trunfee
ahall deliver fo the purchaser its deed in form as required by law ennveyingd
the property so sold, but without any covenant or warranly, express or im-
pliu[ 'Ill,:e recitals in the deed ol any matters of Iact shall be conclusive prool
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sclis rsuant to the powers Emridd Rerein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
chuding the compensation ol the trustee and a reasonable charge by trustee’s
attorney, (2) fo the obligation secured by the trust deed. (1) to all porsona
having tecorded liems subsequent to the inlerest of Ae frustee i the frust
deed as their interests may appesr in the order ol their pricrity and (4) the
sur:'hn. it any, o the grantoe oc 1o Nit successor in interest entitled to such
surplus.

16, Beneliciary may from time to time appoint A successor or succes-
srg fo any trustee named herein or o any succewor trustee appointed here-
under. U, sech & . and with conveyance fo the successor
trustee, tmnr« shall be vested with all titie, powers and duties conferred
upon any frustee Aerein named or appninted er. Each such appomntment

secured hereby: and drantor agrees, at its own expense, fo take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

t any time and from time fo time upon wrilten request ol bene-
liciary, paymient of its lees and presentation ol this deed and the note lor
endorsement (in case ol {ull r y , lor Iation), without allecting
the liability of any person lor the pay of the i trustee may
(n)} consent to the making ol any map or plat of sald property; (b) join in

& shall be made by weitten instrument szrcuted By beneliciary.
which, when recorded in the mortgage records of the counfy or counties in
which the property is situsted, shall be conclusive prool of proper appointmen?
of the successor trustee.

17, Trustee accepts this (rust when this deed. duly erecuted and
acknowledged is made a public record as provided by Isw. Trustee is not
abligated to notily any party herefo of pending sale under any other deed of
trusl or ol any action or proceeding in which grantor, beneliciary or frustee
shall e a party unless such action or proceeding i» brought by trustee.

NOTE: The Tiust Deed Act provides thol the husiee herounder must be sither an altorney, who Is an active member of the Or
h j busi under the faws of Oregon or the United States, a title i

or savings and

egon Slote Bor, o bonk, trust compony
harized 10 insure title 1o real
98,5

oan to do
property of Ihis stole, its subsidiaries, offillates, ogents or branches, the United States or any agency lheleol'. of an escrow agent licented under ORS £94.508 10 &

N’




ORI

Caden v F oo g &

T ST A PRy ‘{‘,‘3‘,-‘5‘4:
The grantor covenants and agroes fo and with the beneficiary and those claiming under him, that ha s i
tully seized in fee simple of said describodf"rq‘avl propg(ty::qlnd hus"lq’;i'qlid, uryqncurppgrgd title, thereto

[

and that ho will warrant and forsver defend the same against all pcrédhs ‘whomsoever.

L

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily lor grantor's personal, family or household purposes (see Important Notice below),
(b) tor an organization, or (even if geantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all pacties heceto, their heirs, legatees, devisees, afors, s,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not d as a beneliciary herein. In construing this deed and whenever the cantext so requires, the masculine

Hor includes the femini el far incl

4

& , and the sing des the plural.
IN WITNESS WHEREOF, said grantor has hereunto set his hand the day_ and year firsf/above written.

» IMFORTANT NOTICE: Delete, by lining out, whichever warranty {a) o {b).is -
not applicable; if y (o) is applicable and the benaficlary is a creditor
as such word s defined in the Truth-in-lending Act.ond.Reg tation’ Z, the: :
beneficlary MUST comply with the Act and Reg by maki quired
discl for this purpass use Stevens-Ness Form No. 1319, or equivalent,

If compliance with the Act Is not required, disregurd. this notlcas: :

[1f tho slgner of the cheve s o corporation, .
w10 the ferm of adewledgement oppesite.)

STATE OF cammen( AL RCHLH g .| .STATE OF OREGON,
- ~ 89, .
County of ﬁm& S County of.

%l igsgrument was acknowledged befors me on' | = Thia instrum ‘WI.lH ckriowl dged belo}a me on ..

Nolary Public for Ofa‘on v

- .My commiusion npirés:

OSKRIguUTLo?
Notary Public-Callinmlc ) :

Ms‘ggﬁﬁgd%ggmos RIGUEST FOR FULL RECONVEYANCE
October 26, 1993 Te be wied only whan ebligetions bave besn peid.

> L)

Teust

The undel'-li(nod is the logal owner and h Ider of all i debted , sscurod by the foregoing trust deed. All sums socured by said
trust deed have been fully paid and satislied. You hareby ars directed, on payment 1o you ot any sums owing to you under tho terms of
said trust dsed or pursuant to statufs, to I all evidences of indebted. Jred by said trust deed (which are delivered to you
herewith togother with said trust deed) and to reconvey, without warranly, . to tho’ parties designatod by the terms of said trust desd the
estate now held by you under the same. "Mnll r8c0nVeyR _-nd di ts fo . . .

N ¢ B

Boneﬂduy.‘ T

. . X
De net lese or destrey this Trust Desd OR THE NOTE which it socuren, Doth must be deliverad te the trustes tor tiatien beloro ret Y will bs made.

“TRUST DEED | " STATEOF OREGON,
o womwessy oo ol e A ‘County of ..Xlamath e
s SteVaNs-NRSE LAW PUB, CO. PORTLAND. OREL M A o . 1 certily that the within instrument

IR £ L ‘ was recaived for record on the 14rh.d
VLA . T YL/ S— was received for record on ay

of April ,19...92
S at".11.:01... o'clock .A.M., and recorded
SPACE RESERVED L in book/rezl/volums No. . M32.....o0n

1 voR S Page oo d LR or as fes/file/instru-
;/;zc/ E'_C #{ﬁ‘:;f gfgﬁm"‘j RECONDER'S ‘bus': - ment/microlilm/reception No...43438,

£ ’e A Record of Mortgages of said County.

, County affixad.
AFTER NE;ONDI_NQ RETURN TO. T - . o 'L‘ . ) . .
Dr 1e0c - Service CorporaTior/ || R Cel Connty. Clerk.
oo/ ?ﬁ/ﬂﬂl‘afu #Jl’/ o o - TUTT U NAME Ny ’ © yme
l Ly Viaar v 2919 o ByQetsslaind it len e Doputy

Grantor -




