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" THIS TRUST DEED, made ‘this 07/Jf"
)
Vs AL,
as Grantor, 45“-‘-"4/ TITE & & fCRG )
-2

day of , 19 ?/7 , between

e

T ER ST /4/4/7! A&isn s

as Beneficiary,

, as Trustee, and

WITNESSETH:
or irrevocably grants, bargains, sells and conveys to trustee
cama County, Oregon, described as:

47?('4—2 74 Broce 71, Linm ﬁa,
S comprn Cuiry, Eretss.

Gra in trust, with power of sale, the property

Jorerr EmraeT, /9/0//%‘7 s, forrs

together with all and singular the t ts, heredit and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereol and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.
URING PERFO

FOR THE PURPOSE OF S
sum of ., §;t ../.}/;)_cl//ﬂb el .

& L or.4)

RMANCE of each agreement of grantor herein contained and payment of the

. (/ . e cernriessnnninnn e DONAES, with interest thereon according to the terms of a promissory
note ol even date herewith, payable to beneliciary or order and mads by grantor, the linal payment of principal and interest hereof, if

not sooner paid, to be due and payable mBFk/f . ,m43 .

The date of maturity of the debt secured by this instcument is the >dafe, stated above, on which the final installment of said note
becomes due and p@yable. In t_he event the within described. property, or any part thereot, or any intereat therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security ol this trust deed, drantor agrees:

1. To protect, preserve and .thaintain said property in good condition
and repair; not to remove or demolish any buildind or improvement thereon;
not fo commit or permit any waste of said property.

2. To complete or restore: promptly and in good and workmanlike

any building or impr t which may be constructed, damaged or
destroyed thereon, and pay when due all cosis incurred therelor,

3. To comiply with all laws, ff r
tions and restrictions allecting said property; il the beneliciary so requests, to
Join in ing such fi ing pursuant to ther Uniform Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public oflice or otlices, as well as the cost ol all lien searches made
by filing ollicers or searching agencies as may be deemmed desirable by the
beneliciary.

4. To provide and i Iy e on the
now or herealter erected on the said premises agdainst loss

or damage by ftire
and such other hazards as the beneliciary may from time to time require, in
an amount not less than §

oo , written in
hle to the b liciary, with loss yable to the latter; all
policies ol insurance shal’ be delivered (o the beneliciary as soon as insured;
if the grantor shall lail .or any reason to procure any such insurance and to
deliver said policies to the bencliciary at least lilteen days prior to the cxpira-
tion of any policy ol insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by henefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or #t option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant to such notice.

To keep said premises Iree Irom consteuction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; aﬁ:uld the drantor lail to make payment of any taxes, assess-
men(s, insurance premiuma, liens or other chardes payable by grantor, either
by direct payment or by providind beneliciary with funds with which o
make such payment, benelicinry may, at ils option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the abligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising lrom breach ol any ol the
covenan(s hereol and lor such payments, with interest as alaresaid, the pro,
erty hereinbelore described, ns well as the frantor, shall be bound to the
same extent that they are bound lor the pay ol the obligati erein
described, and all such payments shall be immediately due and payable with.
out notice, and the nonpayment thercol shall, at the option ol the beneliciaty,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach ol this trust deed. N .

6. To pay all costs, lees and expenses of this trust including the cost
of title search 83 well as the other costs and expenses of the irustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. 3 ) i

. To appear in and delend any action ar proceeding purporting to
aflect the secieity rights or powers ol heneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney's fees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal Irom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ticiary's or trustee’s atior-
ney’'s lces on such appeal.

1t is mutually agreed that:

8. In the ovent that any portion or all of said property shall be taken
under the right ol i / in or ] i beneliciary shall have the
right, il it so elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenies and attorney’s fees necessarity pard o
incurred by Jrantor in such proceedings. shall de paid to beneliciary aesd
applied by it lirst upon any teasonable costs and expenses and attotrey’s lees,

th in the trial a ppell courls, ily id or incurced b! gons

.. condi-'

dranting any casement or crealing any restriction thereon: (c¢) join in any
subordination or other afreement affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in' any reconveyance may be described ns the “person or persons
legdally cntitled thercto,” and the recitals therein of any matters or facts shall
be conclusive prool ol the truthiulness thercol. Trustee's Iees lor any of the
services mentioned in this paragraph shall be pot less than $5.

) 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, cither in person, by agent or by a receiver to be ap-
pointed by a court, and without regard fo the adequacy of any security for
the indehtedness hereby secured, enter upon and take possession of said prop-
erty or any part thercol, in its own nanie suc or otherwise collect the rents,
issues and profits, including those past due and unpaid. and apply the same,
leas costs and cxpenses ol operation and collection, including r ble attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and takirg possession ol said property, the
collection of such rents, issues and prolits, or the proceeds ol lire and other
ir tnce policies or f ion or awards for any taking or damage of the
property, and the application or release thereo! as aforesaid, shall not cure or
waive any delault or notice of drlault hercunder or invalidate any act done
pursuant to such nofice,

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being ol the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in cquity as a mortdage or direct the trustee {o foreclose this trust deed by
advertisement and sale, or may direct the trustee to puraue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary electa to loreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation
secured hereby.whereupon the trustee shell lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13, Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior 1o 5 days belore the date the trustee conducts the
sale, the grantor or any other persan so privileged by ORS 86.753, may cure
the delauit or delaults. Il the default consists ol a lailure to pay, when due,
sums sccured by the trust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable ol
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults,” the person elfecting the cure shall pay to the beneliciary all costs
and expenses aclunlly incurred in enforcing the obligation ol the trust de_«!
todether with trustee’s and attorney’s fees not di the
by law,

pe

14, Otherwise, the sale shall be held on the date and at the time and
gluce designated in the notice of sale or the time to which said sale may
e ‘postponed as provided by iaw. The trustee may sell said properly either
in one ‘parcel or in separate parcels and shall sell the parcel or parcels at
auclion to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, hut withou! any covenant or warranly, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
ol the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When frustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses ol sale, in-
cluding the compemation ol the trustee and a reaswonable charge by trustee's
atiorney, (1) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the frustee in the frust
deed s their interests may appear in the order of their priotity and (4) the
amp'hu. if any, to the grantor or to his in & itled to such
aueplus,

16. Benefiviary may from Gaw (3 30e APPNTE & RICCPRs0r OF SUCCes-

W PO ANY Intee pamed hesnm o AN e axvesnw trustee appointed here-

wdee, Upon sawh  apgaismmesce?, amd widdeut coaveyance (o the surcessor

trastee, the Dattec DT B wwated with ul title, powers and duties confersed

upon any trustee dervin narmed or appuinted hereunder. Each such appointment
Y e

ticiary in such proceedings, and the balance lppl,:.d upon the ind
secured hereby; and grantor agrees, at its own expenie, to take such actions
and execute such instruments as shall be necessary in obfaining such com-
pensation, promptly upon beneliciary's request.

9. At any time and lrom time to time upon
liciary, payment ol ifs fees and presentation ol thi:
endarsement (in case of full r y , lor ), without aflecting
the liability of any person for the pay ol th d trusfee may
(a) consent to the making of any map or plat of said property; (b) join in

written request ol bene-
deed and the note for

amd shall be made by written instrument executed by beneficiary,
which, when recorded in the mortgage tecords ol the county or counties in
which the property is situated, shall be conclusive prool ol proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly esecuted and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or ol any action or procceding in which grantor, beneficiary or trutee
shall be a party unless suc;: action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides thor the trustee hereunder must be either an attorney, who is an aclive mem!

or savings and loan ossociation authorized to do bu:
property of this slote, its subsidiaries, offiliates, agents or b

siness under the laws of Oregoa or the United States, a title

ber of the Oregon Siote Bor, o bank, trust company
i horized 1o insure title to real

ranches, the United States or any agency thereof, or on escrow agent licensed under ‘(‘)‘B 696.505 to 696.585.




The grantor covenants and agrees-fo-and he beneficiary and. those claiming under him, that he is law-
fully seized in fee simple of said described ‘téél_ p'i"dpé_i"'ti'r and has a 'l?aliﬁ,i unenc"umsered ‘title thereto o

and that he will warrant and forever defend . the sams against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, tamily or household purposes (see Important Notice below),
(b) for an organization, or (even if drantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hersto, their heirs, legat

devisees, administrators, s,
personal reprosentatives, successors and assigns. The ferm beneliciary shall mean the holder and owner, including pledges, of the contract
secured hereby, whother or not d beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the {eminine and the ter, and the sindular number includes the plural.

IN WITNESS WHEREGCF, said grantor has hereunto set his hand the d.

* IMPORTANT NOTICE: Delsto, by lining out, whichever warrenty {a) or {b) is
licoble; 1f licable and the beneficl

not app ; y {a) is y is a creditor
as such word is defined in the Truth-in-Lend! latien Z, the
(rad

ng A
beneficlary MUST comply with the Act and R by maki
di thi

) ; for this purpose use Ste Noss Form No. 1319, or :qulvzlwnl.
It compliance with the Act is not required, disrogard this notice.

[}

{1f the slgner of che above is = torporation,
use the form of ucdknowledgement oppotite.]

STATE OF STATE OF OREGON,

County of ...\ County of

This instr was ack ledged beiore me on This instr
; 199 by ... o 190 By

of .ol

Notary Public for Oregon

My commission expires:

RIVERSIDE COUNTY

My Commission Expires ’ UEST FOR FULL Vi \
Y Commizon Bxoin REQUEST FOR FULL RECONVEYANCE

Te be vied snly whan ebligatiens have been poid.

The undersigned is the legal owner and holder of all indebted sscurod by the lorogoing trust deed. AN sums secured by said
truat deed have been fully paid and satistied. You hereby are directad, on: payment fo you of any sums owing to you under the terms of
said trust deed or pursuant to tute, to ! all evid ot indobtednoss securod by said trust deed (which are delivered fo you
herewith todether with aaid trust deed) and.to reconvey, without warranty, to tho parties designated by tha terms of said trust deod the
estate now hald by you under the same. Mail reconv y and d fe 2o

Beneficiary

1
De net foss or destrey this Trust Deed OR THE Ng" which it secures. Bath mwst be dolivored te the trvstee far ! befors

yonce wili be meade.

{FORM Ne. t81) . no- ' i County of Klamath

STRVENS-NEES LAW PUD. CO., PORTLAND, ORK.

TRUST DEED s STATE OF OREGON, }ss

I certify that the within instrument

was received for racord on the . 13th day
ﬂ/cmé“éw April

Grantor SPACE RESKRVED in book/reel/volume No.
Jg y/ _ FOR page .....1860
.z,i?‘g—%am'# S RECORDER'S USE
LPT Vf—?:(gr A PPr:9 .- . . Record of Mortgages of said County.
Beneticiary ’ Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed.

2 eHeHETT fac .Evelyn.Riehn,.County. Glerk
K001 & /Thmiuta & ot/ _

Ly }/;ﬂ’/p:rl/ﬂ 49279 5,50 - . Tme

Fee _$15.00




