TRUST DEED-

- THIS TRUST DEED, made this 2. day of . 1927, between
e L —
as Grantor,” Mstent TITE + & SCRe)

, as Trustee, and

TR . V] /

BT Jex . Ao Coptaeniions,

as Beneficiary, : . V e
WITNESSETH: .

bargains, sells and conveys to trustee in trust, with power of sale, the property

County, Oregon, described as:

Grantor irrevocably grants,
o KeAmaTH:
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togeiher with all and singul the t t 1i

her ts and appurtenances and all other rights therounto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereot and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FO.

E MOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the
sum of . w4 HINHD . o 1AL -

o . C!é/ ook ) . e e e o Dollars, with interest thereon according to the terms of a promissory
note of even date he(ewifh, payable to be ?clary or order and made by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable .../ )

Al A1 . 2T Y - 7
The date of maturity of the debt secured by thid instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without ftirst having obtained the written consent or approval of the beneticiary,

then, at the benefici ! the maturity dates expressed therein, or

iary's option, jall obligations secured by this instrument, irrespective o
herein, shall beconie’ immediately dug-and payable.
5 T g gl
To protect the’secirity-of this trust deed, grantor agrees: - R . L.
1. To protect; preserve and \malntaln” said property in good condition & g any t or creating any restriction thereon: (c) jon in any
and repair; mot 0 remove-or deglblﬁﬁ"ﬁhy; building or impravement thereon; _subordination or other agreement altecting this deed or the lien or charge
not to commit or permit any waste of said property. - . thereol; (d) reconvey, without warranty, all or any part ol. the property. The
o -complete or restore_piomptly and in good and workmanlike n any r ey may be described as the “person or persons
manner any . building-or improvement’ which may be constructed,: damnged or legally enn.lled thereto,” and the recitals thereln of any mattess or facts shall
destroyed thereon, and pay when due all costs incurred-therelor. . . '_be conclusive proof of the truthtulness thereol. Trustee's lees lor any of the
Ta comply with all laws, or m ca: ¢ Intk . ts, condi- -\ dervices mentioned in this paragraph shall be not less than 35.
tions and restrictions allecting sald property; il the beneliciary so requests, {0 10. Upon any default by grantor hereunder, Yeneliciary may at any
join in ing such fi ing ts pursuant to the Unitorm Commer- time without notice, either in .person, by agent or by a receiver fo be ap-
cial Code as the beneficiary may require and (o pay lor liling same in the  pointed by a courf, and without regard to the adequacy of any security for
proper public oflice or ollices, a3 well as the cost ol all lien searches made  the indehfedness hereby secured, enter upon and (ake possession of said prop-
by fliling ollicers or scarching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
4. less costs and expenses ol operation and collecti including r ble attor-
now or herealter erected on the said premises against lozs or damage by lire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other haznrds as the beneliciary may lrom time to time require, in liciary may determine,
art amount not less than § - » . written in t1. The entering upon and taking possession of said property, the
companies acceptable (o the beneliciary, with loss payable to the Iatter; all ' ‘collection ol such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shal! be delivered to the beneliciary as soon as insured:  insurance policies or compensation or awards lor any taking or damage of the
il the grantor shall fail .or any reason to procure any such insurance and to property, and the application or release thereot as aloresaid, shall not cure or
deliver said policies 1o the beneficinry af least lilteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter ;_:laced on said buildings, pursuant to such notice.
the beneliciary may procure the same at granfors expense. The amount 12. Upon default by grantor in payment ol any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli-  horehy or in his performarnce of any agreement hereunder, time being of the
ciary upon any indebtedness seculrcd .!le_reby and in such order as l!rm'hcmry essence with respect the beneliciary may
may determine, or at option o y the entire amount so collected Jectare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor, Such application or release shall  cyint the beneliciary at his election may proceed to loreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any  n equity as a mortdagde or direct the trustee fo foreclose this trust deed by
act done pursuant fo such notice. . . advertisement and sale, or may direct the trustee (o pursue any other right or
"To_keep said premises lree lrom construction liens and to pay ol Lamedy, either at law or in equity, which the beneliciary may bave. In the event
taxes, assessmen(s and other charges that may .be levied or assessed upON OF  ghe beneliciary elects to foreclose by advertisement and sale, the beneliciary or
’ﬁ""" said property before any part ol such taxes, asseasments and other  ¢he trustee shall execute and cause (o be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therelor  ant his election to sell the said described real property fo satisly the obligation
to beacliciary: should {ie grantor lail to make payment of any taxes, assess- - ecured hereby whereupon the trusiee shall fix the time and place of sale, give
ments, insurance premiums, liens or other chardes. payable by grantor, either " otice thereal as then required by law. ‘and proceed fo loreclose this trust deed
by direct payment or by providing beneliciary with lunds with which 10 i 'the manner provided in ORS 86.735 to 86.795.
make such payment. beneficiary may, at its option, mnke' payment thereol, 13. Alter the trustee hss commenced lorecicsure by advertisement and
and the amount so_paid, with interesf af the rate sef forth i the note secured  ,als, and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 ol this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this  ghe’delnult or delaults. Il the delauit consists ol a lailure to pay, when due,
trust deed, without waiver ol any rights arising from breach ol any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and tor such payments, with interest as aloresaid, the prop- entire amount due han such portion as would
erty hereinbelore described, ns well as the drantor, shall be bound to the  nof then be due had no default occurred. Any other delault that is capable of
same_extent that they are bound lo . ment ol the obligat herein  peing cured may be cured by tendering the perlormance required under the
described, and all such pay shall be tely due and payable with-  objigation or trust deed. In any case, in addition 10 curing the defsult or
out notice, and the nonpayment thereol shall. at the option af the beneliciary, delaults, the person ellecting the cure shall pay ta_the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
constitute a_breach of this trust deed. - [ N " . - todether with trustee’s and aftorney’s fees not exceeding the amounts provided
6. To pay all costs, fees and expenses of this trust including the cost by 'law.
of title search as well as the other costs and expenses ot the. trustee mcurre_d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s ,:_nd atlorney’s - lace designated in the notice of sale or the time to which said sale may
fees actually incurred. . Lo Co, ge postpaned as provided by law. The trustee may sell said property either
To appear in and delend any action or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers ol beneliciary or trustee; and in any suit,  auction to the highest hidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver 1o the purchase: its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence ol title and the beneliciary's or trustee's atforney's fees: the plied. The recitals in the deed ol any matiers of lact shall be conclusive prool
amount of attorney's fres mentioned in this parndraph 7 in all casey shall be of the truthiulness thereof. Any person, excluding the trustee, but including
lixed by the trial court and in the event ol an appeal trom any judgment or the grantor and beneliciary, may purchase at the sale.
decree ol the frial court, grantor further agrees fo pay l.‘lCh sum as_the ap- 15. When trustee selis pursuant to the powers provided hesein, trusfee
peliate court shall adjudde ¢ ble as the benel y's or frustee’s attor- shall apply the proceeds of sale to payment of (1) the expeates ol sale, in-
ney’s lees on such appeal. cluding the compensation ol_lhe trustee and a reasonable charge by (rusfee’s
1t is mutually agreed that: attorney, (2) to the obligation secured by the truat deed, (3) to all persons

: . having recorded liens subsequent to the interest ol the frustes in the trust
8. In the event that any porfion of all of said property shall be taken  deed as their interests may appear in the order ol their priority and (4) the
under the right of do or 5 y shall have the  surplus, il any, to the grantor or to his successor in interest entitled to such
right, it it so_elects. to require that all or any portion of the monies payable surplus.

as compensation lor such taking., which are in excess of the amount required 16. Beneliciary may from time 10 Ume Appoint a SUCCessor_or succes-
to pay all reasonable costs, expenses and aftoency’s res tecessarily pard Of  sors fo any trustes named herein o o any successor fruslee appointed here-
incurred by grantor in such proceedings. shalt be paid to beneliciary and ander. Upon such appoinement, and without conveyance {o the successor
applied by it lirst upan any reasonable costa and expenses and attorney’s fees, trustes. the latter shall be vested with all title, powers and duties conlerred
both in the trial and appellate courls, necessarily paid or incurrex! by bene- upon any trustee herein naned or appointed hereunder, Each such appaintment
ticiary in such proceedings, and the balance applied upon the ind Jrves and substitution shall be made by writlen instrument executed by beneficiary,
secured hereby; and feantor agrees, at its own expense, o take such actions which, when recorded in the mortgdage records ol the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is si d, shall be tusive proof of proper appointment
pensation, promptly upon beneficiary's request, ol the successor trustee, .

9. At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed. duly executed and
ficiary, payment of its fees and presentation ol this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of {ull reconveya: , lor Hation), with Hecting bligated to notily any party hereto of pending sale under any other deed ol
the liability of any person for the pay t of the indebted trustee may trust or of any action or ;:roccedmg in which grantor, beneliciary or trusfee
(a) consent to the making ol any map or plat ol said. property; -(b) join. in

o - provide and continuously maintain insurance on the buildingds

. shall be a pacty ‘unless such action or proceeding is brought by trustee.

NOTE:- The Trust Dead Act provides: thot the frustee haraunder ‘must be:either an attorney, who 15 an active member ‘of the Oregon State Bar, o bank, lrust compony
or savings and loan iation horized busi under the laws of Oregon or the United States, a title e company horized to insure title to real
property of this state, its subsidiaries, affitiates, ogents or branches, the United States or ony agency thereof, or an escrow ogent licensed under ORS &94.505 to 696.585.




The grantor covenants and agrees to and with the beneficiary dnd those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a ‘valid, unencumbered title thereto

and that he will warrant and forever defend the same"against all pers&ns whomsoever.

The grantor warrants that the proceeds of the loan representod by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Importarit Notice below),
(b) for an ordanization, or (even if grantor is a natural person) aro lor business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, logatees, devisees, administrators, tors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gonder includes the leminine and the ter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto ?Lbjs hand the da

* JMPORTANT NOTICS: Delete, by lining out, whichever warranty (a) or {b) is  aeeralre %
not cpplicable; U y.{o) is applicable and the beneflciaty Is a creditor
as such word Is defined in the Truth-In-Lending Act and Regulaii . the
bemficiary MUST comply .with the Act and: Regulation by makil 4

disch ; for this purpose use St Ness Form No. 1319, or equivalent,
if compliance with the Act is not required, disregard this notice. :

(1§ the signer of the atove iz a corporotion,
wse the ferm of adknowledgoment eppatite.}
STATE OF : - STATE OF OREGON,
County of AN J : ) - County ol‘ : . .
This instrument was acknowledged before me on - This instrument was acknowledged before M8 ON ....covoe e s

JAev.ad... by . .
L Mickoed 8. Llén.!é':y

“Notary Public for @amgem | ~ Notary Public lor

commissyQrpral y Ca‘bﬂm %y Eommiﬁiori ex‘j;.ii"é:‘: ) ’ (SEAL)

N EASOE ;:ou a , '
My Commission ﬂ“ : REQUEST FOR FULL RECONVEYANCE
QOctober 26, 1993 Te be uted enly when ebligetiens have been paid.

L &+ YIRS NO Y ) ;-1 | .

The undersigned is the legal owner and h@lder'ol all indebtednesa sacured by the loregoing trust deed. All sums secured by said
¢rust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to I all evid of indebted: secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under tho same, Mail- roconveyance and documeits to.. .

Bensliciary

[
De net {ese or destray this Trust Dead OR THEI NOTE which it secvres. Beth must bo delivered to the trusieo for ton bafote

TRUST DEED. || . . .. STATEOFOREGON, Ves

(FORM No. 881) R ' T County of ......Klamath

STEVENS-NESS LAW PUB. CO., PORTLAND. OAK,

I certity that the within instrument

- ‘ was recaived for record on the 13th _day
Lt € Lotk ..........] - o3 1932

A . at 9:01 __ o'clock ... AM., and recorded
o o P SPACE RESERVED in book/reel/volume No. M9Z......... on
,Z@ _ / . O | . o page or as fee/file/instru-
Taos f;.";‘fm:%‘ Fis ‘/' : e RECORDER'S USE ment/nﬁcxoﬁlm/mepﬁon-No. LA43480,
BT /Eﬂ@' Y P40 . . Record of Mortgages of said County.
------------- ¢V. ‘. aeas . --.....u--..-‘- E;n;-’}.é;;”- . i Wit,?sa my MM and ml d
AFTER RECORDING RETURN 7O County dhxgd.
ooncver Ive '

< Evelyn.Biebn,. County.Clerk.._..

NAMT . Tme

By Rt leae LWastleanddte Dipiity

Fee $15.00 ___




