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84 - TRUST DEED

TRUST bEED, made this 2147
Hicisa B Zais
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“THI day of , 1924, between

, as Trustee, and

‘/A

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:
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together with all and the ¢t and all other rights thereunto belonging or in anywise
now or herealter appertaining, and t. ts thereof and all fixtures now or hereaitsr attached to or used in connec-
tion with said real estate.

FOR E wOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

L po0. 80

and appur

he rents, issues and profi

. Dollars, with interest thereon according to the terms of a promissory
note of evén date herew ary or order and mads by :sctntor, the linal payment af principal and interest hereof, if
not sconer paid, to be due and payable JECEMBER. L. @93

The date of maturity of the debt secured by this instrument is the dale,ﬂs‘tated Inbo.ve,. on which the final instaliment of said note
becomes due and pfnyable. In t!wa event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrumient, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security 'of this trust deed, granior agrees:
I. To protect, preserve and i operty in good iti

.

maintain said pr
and repair; not to remove or: ish any building or impr
not to commit or permit any waste ol said property.

2. To complete or restore promptly and in _good and workmanlike

any ding or imp ¢t which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordi lath 1]
tions and restrictions allectind said property; il the beneliciary so requests, to
join in tind such fi ingd pursuant tothe Unilorm Commer-
cial Code ns the benelicinry may require and to pay for liling same in the
proper public office or ollices, as well as the cost; of all lien searches made
by liling ollicers or searching agdencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildinds
now or. herealter erected an the 'said premises againat loss or damage by lite
anc such other hazards as the beneliciary may Irom time to time require, in
an amount not less than § .~ - .., wrilten in

i ble to the y, with losa payable to the latter; ail
policies of insurance shall be delivered to the beneliciary a3 soan as insured;
it the grantor shali fail .or any reason lo procure any such insurance and to
deliver said policies fo the beneliciary at least lilteen days prior to the expira-
tion of any policy ol insurance now .or herealter placed on said buildings,
the beneliciary may procure the same at Arantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be reledscd to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To kecp said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied ur assessed upon or
against said property belore any part ol such taxes, assessments an other
charges become past due or delinquent and promptly deliver teceipts therelor
ta beneliciary: should the geantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable Ly jrantor, either
by direct payment or by providing beneliciary wit funds with which to
make such payment, beneficiary may, at its option, make payment - thereol,
and the amount so paid, with inferest at the rate set lorth in the nole secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
teust deed, without waiver ol any rights arising from breach of any ol the
covenants hereol and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the granfor, shall be bound (o the
same extent (hat they are bound lor the payment ol the obligation herein
described, and all such payments shall be i fiately due and payable with-
out notice, and the nonpayment thereol shall, at the option ol the beneliciary,
render all sums secured by this frust deed i diately due an ble and
constitute a breach of this trust deed. . . . i

. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costa and expenses of the (rustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred. . . s

7. 780 appear in and delend any action or proceeding purportingd- to
affect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or lrusteo may appear, including
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee's attorney's fees; the
amount ol attorney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal Irom any judgment or
decres of the (rial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r hle as the beneliciary’s or trustee's altor-
ney’s lees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right ol emi ( in or d L beneliciary shall have the
right, il it so elects, to require that all or any pottion of the monies payable
as compensation for such taking, which are in excess of the amount r *
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by frantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
both in_the trial and appellate courts, ity id or incurred by bene-
liciary in such g d and the applied upon the indebted

thereon;

, condi-
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pay
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£ 4 any ea nt or creating any restriction thereon; (c)} join in any
subordination or other agreement allecting this deed or the lien or charge
thereal: (d) reconvey, without warranty, all or any part ol the property. The
franlee in_any reconveyance may be described as the '‘person or persons
edally entitled thereto,”” and the recitals therein ol any matters or facts shall
e conclusive prool of the truthlulness thereal. Trustee's lees for any of the
services mentioned in this paradraph shall be not less than $5.

) 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person; by agent or by a receiver to be ap-
painted by a court, and without redard to the adequacy ol any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in ils own nanmie sue or atherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenaes ol operation and collection, including reasonable aftor-
ney's lees upon any indebledness secured hereby, and in such order as bene-
ticiary may detenmine.

11. The entering upon and taking possession ol said property, the
collection of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delailt or notice of delault hereunder or invalidate any act done
pursuant to such notice,

12. Upon delault by grantor in pay
hereby or in his perlormance ol any agreemen
essence with respect (o such payment and/or p
declare all sums secured hereby immediately
event the b liciary at his t may pl to foreclose this trust deed
in equity as a mortdage oc direct the trustee fo toreclose this trust deed by
advertisement and sale, or may direct the ({rustee (o pursue any other right or
remedy, cither at law or in equity, which the beneliciary may bave. In the event
the beneliciary elects to forecl by advertiserment and sale, the beneliciary or
the lrustes shall execute and cause to be recorded his writfen notice ol default
and his election (o sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, five
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. N

3. Aiter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior fo 5 days belore the date the trustee conducts the
sale, the grantor or any other person 3o privileged by ORS 86.753, may cure
the default or delaults. Il the default consists ol a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion &3 would
not then be due had no dsfault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person ellecting the cure shall pay to_the bencticiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
todether with trustee’s and at y’s fees not di the provided

by law.
. glnce designated in the notice of sale or the time to which said sale may
e postponed as provided by law, The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchases o5 Jued in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall he conciusive proof
of the truthiuiness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.
hen trustee tells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, i
cluding the compensation ol the trustee and a reasonable charge by frustee’s
attorney, (2) to the oblifation secured by the trust deed, (1) to all persons
having recorded liens subsequent to the interest of ihe trustee in the trust
as their interests may appear in the order of their priority and (4) the
sutplus, il any, to the grantor or to his itled to such
sueplus.
16. Beneliciary may from
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14. Otherwise, the sale shall be held on the date and at the time and

in interest

tirre £O time AppOINt A RACTPSsOr OF SuCCes-
soes to any fruster named heenin or to any scessar frustee appointed here-
under. wch appointorent. and without conveyance fo the successnr
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee Nerein nanmed or appointed hereunder. Each such appointment

T
secured hereby; and grantor agrees, at ils own expense, to take such actions
and execute such instruments as shall be necessary in obfaining such com-
pensation, promptly upon beneliciary's request.

. At any time and from fime to time upon written request ol bene-
ficiary, payment ol its fees and presenfation ol this deed and the note for
endarsement (in case of {ull « Y for Hati ithout alfecti

a shall be made hy written instrument executed by beneliciary,
which, when recorded in the mortgage records ol the county or counties in
which the property is si d, shall be lusive prool ol proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not

.
b b o,

the liability of any person lor the pay of the
(a) consent to the making ol any map or plat ol said property;

{rustee may
(b) join in

d to notify any party hereto of pending sale under any other deed of
frust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

or savings
property of this state, ils subsidiaries, offiliates, ogents or

NOTE: The Trust Deed Act provides that tha trustes hersunder must be either on altomey, .who iy.an_active member of the Oregon State Bar,
and loan ossociation outhorized 1o do business under the lows of Oregon or the United States, a title hori

branches, the Unifed Stales or ony agency t

a bank, trust company
d to insure title to real
heteof, or an escrow ogent licensed under ORS 696,505 1o 694.585.




The grantor covenants and agrees to and- with th eneficiary and those clalmmg under him, that he is law-
fully séized iri fee simple of said described feal property and has'a valid, unencuinbered title thereto

‘and that he will warrant and forever defend the éqmé ag'ginst @H persons iw_hoinsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily tor grantor's personal, family or household purposea (ses Important Notice below),
(b) for an organization, or (even it grantor is a naiural perqon) are lor busitess or commercial purposes.

This deed upphes to, inures to the benelit of and binds all parties hereto, their heirs, logatees, devisees, ad. isérators, ©
personal repraaentahves, successors and asugns The term beneliciary shall mean the holder and owner, including pledgee, of the contract
sacured hereby, whether or not d as ab y in, In construmg this deed and whenever the context =0 requires, the masculine
T the feminine and the ter, and the singul. ludes the plural,

IN WITNESS WHEREQF, said grantor has hereunto set his hand the d.

» IMPOI‘I'ANT NOI‘IC!: Dalete, by lining out, whichever warranty {a) or (b) {s
not appli y {a) Is applicable and the lnmllelary is a creditor
as such word h defined in the Truth-In-lending Act end tion'Z, h'u
beneficlary MUST comply with the Act and Regulati kel
disclosures; for this purp use St Ness Form No. |3I9, or mulvaloni
if compliance with the Adt is not required, disregard this notice,

sigasr of the above Is o corporation,
of acknewledgement appaslite.}

STATE OF OREGON,

o County of
This instrument was acknowladjed belore me on This insts

'zoﬂc«" o e

Notary Public for Oregon

My commission expires:

Noto-y PubHc-Collfomlu

RSIDE COUNTY ; ’
M\%mmlsslon Explres REQUEST FOR FULL RTCONVEYANCE

Ociober 26,1993 1o be vied only when ebligatiens haye been pold.

s Trust

The undorsigned is the legal owner and holder of all indebted: “escured by tho foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You heroby ary directed,” on. payment o you of any sums owing to you under tho terms of
said trust deed or pursuant to statute, to 1 all e of indebtodners sectrsd by sald trust deed {‘which are delivered fo you
herewith togethor with said trust deed) and to reconvey, wlthoul warranly, to the. partios designatod by the terms of said trust deed the
estate now hsld by you under the same. Mall raconveyance and documente 0 . . ... ... o e e e

Beneficiary

[
De not lste or dostrey this Trest Dosd OR THE NOTE which it cocures. Roth must he delivered to the trusiee for llaticn befere Y will be mode.

TRUST DEED | STATE OF OREGON, }8&

{FORR No..201) ‘ o . E . . County of ~.Xlamath e,

ATEVENS.NIBS uw "U. €0.. PORTLAND, ORK.

I certify that the within instrument
was received for record on the . 13thday
of April 1992,
_ , at .9:01 . o'clock A_M., and recorded
SPACE RZSERVED in book/reel/volume No. ..
For page ... 1889....... or as fee/file/instru-
RECORDER'S USE ment /microfilm/reception No... 43484,
RN Record of Mortdages of ssid County.
mr/afrm W74 ‘M”’a » Witness my hand and seal of
ensiiciary
County affixed.

‘AFTER RECORDING RETURN TO
,gévu/ﬂ‘r /e
001 & [Enmivds &0y
l }/&m W “J?'H

wEvelyn.Biehn, County.Glerk

Fee $195.00




