FORM Neo. 881 —Oreaen Trust Dued Sories—TRUST DEED.

" 43575 TRUST DEED

THIS TRUST DEED, made this ... 3%2.............day of . MARGH , 19.92, between
_JOHN_E_JOHNSON_AND DEBORAH_A_JOHNSON,. AS. TENANTS. BY. THE. ENTIRETY. oo

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power
...County, Oregon, described as: ’

SEE ATTACHED EXHIBIT "A" BY THIS REFERENCE MADE A PART HERETO.

of sale, the property

THIS TRUST DEED IS GIVEN TO SECURE A PROMISSORY NOTE DATED MARCH 31, 1992 ON BEHALF
OF MOUNTAIN-PACIFIC CONSTRUCTION, INC. TO SECURE THE BENEFICIARY UNDER LOAN #301547

together with all and singular the ts, heredi s and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein

wwm of THIRTY-FIVE THOUSAND. AND._ NO/100---{$35.,000.00) ===~

contained and payment of the

e e e e m e R e e me o e e oSS T LI T T T Dollars, with interest thereon according to the terms ol a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the linal payment of principal and interest hereof, if

ot sconer paid, to be due and pavable MARCH 30, 1993 WITH RIGHTS, /%0 FUTURE ADVANCES AND RENEWALS.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition #ranting any casement or creating any restriction thereon: (c) join in any
and repair; not 1o remove or Jemolish any building or improvement thereon; subordination or other agreement aflecting this deed or the lien or charge
ot to commit or permit any waste of said property. thereok; (d) reconvey, without warranty, all or any part o!. the property. The
2. To complete or restore promptly and in good and workmanlike frantee in_any reconveyance may be described ‘as the “person or persons
any building or impr ¢ which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred theselor. be conclusive prool of the truthtulness thereol. Trustee's lees for any of the
3. To comply with all laws, or : regulati s, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property: if the beneliciary so requests, to N 10. Upon any delault by gdrantor hereunder, beneliciary may at any
join in ting s IE ing ts’ pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or oftices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by {iling officers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collecti including r ble attor-
now or herealter erected on the said premises against loss or damage by lire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the ben liciary may from time to time require, in liciary may determine.
an amount rot less than § ?l’i_[_ AMQ{J}“T , wriften in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliCiary, wii loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildinds, pursuant to such notice.
the beneliciary may procure the same at Arantor’s expensz..The amount 12. Upon detault by grantor in pay ¢t of any indebted secured
collected under any fire or sther insurar._c policy may be applied by beneli- pocehy or in his performance of any agreement hereunder, time being ot the
ciary upon any indebtedness secured hereby and in such order as bencliciary  oisence with respect to such payment and/or performance, the beneficiary may
may determine, or «t option ol beneliciary the entire amount so collected, of  gecfare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released fto granfof. Such application or release shall  oyeng the beneliciary at his election may proceed to forcclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortdage or direct the trustee to foreclose this frust deed by
act don: pursuant to such notice.

To Reep said premises Iree Irom construction liens and to pay o advertisement and sale, or may direch_x ;h:hxrzsxee‘_rq pursue any ot’her’hpigm or
b N ay’ i H 1 neliciary may have. in even
taxes, assessments and other charges that may be levied or assessed upon or :;':2‘?;;’7:3::’,':[::: ‘;:, 'H,:&‘;‘g' w. b = Denelict ,'.§ ul:.-. the bmd;:;;.,,. or
against said property before any part of such taxes, asyessments and other the trustee shall execute and cause t i n notice of default
chargies become ”"’“'dd“}': "E de"‘"q;’{?‘ and ;;(romp{ly d:’"’f’ "“"p“ therefor  ang his election to sell the said described real property to satisfy the obligation
to beneliciary; should the rantor fail to make payment ol any laxes, assess- the trustee shall tix the time and place of sale, give
ments, ""’“’zn‘:? T’”"'i“g“- “'"’.d‘?' 0‘{”" ;:.hf"g" P.a}’l'";'e :y d(&;'nlorj'_e;:h:r :::t‘i‘::dlP:‘:rr:;b!ya‘:’t‘;:;u?:;mr:d lr;;' leaew and proceed to foreclose this trust deed
by direct payment or by provi ing bencliciary with lunds with which to 5 ided in ORS 86.735 to 86.795.
"iak" !“Chpt’“)‘m"“’~ 'lée"'”c}‘;‘"y may, at hi“ opliar;.lm‘a:e' pag-men’r ”"‘""g in the n;;r.m;r“f:o'v}:ee'n:“" has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth in the note secure i jor to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 ol this ﬁ;:' ':::g ;r‘n::,o’; 2:1:"[;,"0:,," pc,w’;.‘ so privileged by ORS 86.753, may cure
trust deed, shall be added fo and become a _part of the debt secured by this  the delault or delaults, If the delault comsists of a lailure to pay, when due,
vithout waiver of any rights arising from b“‘"fh °‘.d""’}" of the sums secured by the trust deed, the delault may be cured by paying the
f "é’dsc'ﬁ{, Such pay ’,',"::",‘,ZL”‘,;,',',‘,‘,if,',“ R oresaid, the prop-  entire amount due at the time of the cure other than such portion a3 would
escribed, . S . Any other detau at is ca e ol
Shme extent that they are bound for the pay of the obligation herein ngn;h;u"d e the performance required i der the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. I in addition to curing the default or
out notice, and the nonpayment thereol shall, at the option of the beneliciary, defaults, the person eliecting the cur to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actuall incurred in enlorcing the obligation of the trust deed
commuée ‘?I'g"‘:x‘:h :lll ‘c’:sr:mlsetesd:egz} expenses ol this trust including the cost together with trustee's and attorney’s fees not exceeding the amounts provided
. pay sts, t .
of title search as well as the other cosis and expenses of the trustee incurred by law 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time fo which said sale may
fees ac“?“”Tyomc;":rL in and delend any action or proceeding purporting to be gos!ponecd' - pfovided al:y faw. )The ,’Jms}:e'i‘l ma]{ (s}:" san:upr:peny elilhet
. a| 2 1 m ne arcel or in separate arcels an sha, 5¢€. e T T arcels ai
atiect the muritfr rights or powers ol beneliciary or trusice; and in any suit.  auction Ro the highest Ftdder for cash, payable at the thne of sale. Trustee
action or procesding in which the beneliciary or trustee may appear, including i he purchaser its deed in form as required by law conveying
i expenses, n- the propetty so sold, but without any covenant or warranty, express or im-
y's lees: the plied. The recitals in the deed ol any matters of lact shall be conclusive prool
A 3 shall be o’lI the lru(hlug\c;s tPllercol. Any person, excluz;:ng r‘he trustee, but including
tixed by t the grantor an eneliciary, may purchase at the sale.
decree of the trial court, frantor lurther agrees to pay such sum as the ap- 15. When trustee sells pursuant fo the powers proviacd herein, trustee
pellate court shall adjudge ¢ bl he benet y's or trustee’s attor- shall apply the proceeds ol sale to payme i
ney's ices on such appeal. cluding thezcompe:sa or o N bl <
H a . attorney, (2) to the o igation secure the trust deed. (3) to all persons
{: "s m:‘ua”’" nfr;‘ed ”“"l‘_ o of said tv shall be tak h::;nﬂ ;ezordcd liens subsequent to lh;: int;rest lolhrhe trustee irr‘vd”"‘l rru;.t
. In the event that any portion or all ol s property sha e taken o as their interests may appear in the order of their priority a (4) the
under the right of eminent domain or condelnnnlion..bene'h';i’.:ry shall have xbh’r surplus, if any, to the ‘-,_3,..(3".\, to Ris successor in interest entitled to such
right, it it so elects, to require that all or any portion o the monies payable surplus.
as compensation for such taking, which are in excess of the amount required b 16. Beneliciary may from time titne ApPOING & SUCCENOT OF MUCCes-
to P-"}e'd‘” reasonable C°51!-h9xpfﬂ5“ and a;‘m"lneg"! “’f‘; nfce;“"l'y paid 0(; sors to any trustee named herein or fo any successor lrustee appointed here-
i by grantor in suc. proceedings, sha, e paid to beneliciary an under. Upon such appointment, and without conveyance to the successor
applied by it tirst upon any reasonable costs and expenses and attorney's lees, trustee, the latter shall be vested with all title, powers and duties conlerred
Sz.cgh in_the t;ial andedr'}! Hat dCOl;Ir‘!’b ) -'.'y, :ljd or in‘t:’::rrgd.b.y tjene- upon any frustee herein named or appointed hereunder. Each such appointment
iciary in such proceedings, and the balance applie upon the b

and shall be made by written instrument executed by beneficiary,
secured hereby; and drantor afrees, at ils own expense, to take such actions which, when recorded in the mortgage records of the county or counties in

and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary’s request. of the successor frustee.

9. At any time and from time to time upon written requeat ol bene- 17. Trustce accepts this trust when this deed, duly execufed and
liciary, payment of its fees and presentation of this deed and the note lor acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case ol {ull reconveyances, for fation), without allecting
the liability ol any person for the pay t ol d

obligated to notily any party hereto of pending sale under any other deed of
the feb trusfee may trust or ol any action or ﬁmcu-ding in which grantor, beneliciary or truslee
(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless suc action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trusiee hereunder must be cither an attarney, who is an active member of tho Qregon Stale Bar, u bonk, trust company
or savings and loan association authorized 10 do business under the lows of Oregon or the United States, o title insuronce company avthorized to insure title to real
property of this state, its subsidiaries, offiliates, ogents or branches, the United States or any agency theraof, or an escrow agent licented undar ORS &96.505 to 696.585.




_8049

The grantor covenants and agrees to and with the bensficiary ‘and those cfaiming under him, that he is law-
fully seized in fee simple of said described. real property and. has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the Joan represented by the above described note and this trust deed are:

OO XK KRR RIS KRR IR NNk

usiness or commer purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs,
personal representatives, successors and assigns. The term beneliciary shall mean the holder a
secured hereby, whether or not named as a beneficiary herein. In construin
i) T, Yomr byl

() 3

& i the

legatees, devisees, administrators, executors,
nd owner, including pledgee, of the contract

4 this deed and whenever the context so requires, the masculine
and the ter, and the sing i fes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year fir

above written.

* IMPORTANT NOTICE: Delste, by lining out, whichever warranty (a) or (b) is
not licable; if y {0) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulati
bensficiary MUST comply with the Act and Regulati by king req
discl ; for this purp use S Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

Z, the

STATE OF OREGON, County of ..... A fasxesa 7

) ss.
Lhis instiumg_rlt was acknowledged before me on //Q e b 4 , 199 }";
=B olebwson. ¥ Debare
This instrument was acknowledged before me on

uai’gvlguauc«oamou /Z- 1 221 -‘“’g‘y’f
COMMISSION N9, 096353 v /¥ Notary Public for Oregon
COMMISSIO

HEXPIRES AUG. 1, 1604 My commission expires ... T=4=2.%

REQUEST FOR FULL RECONVEYANCE
Te be used only when shligations have been paid.

TO: . ceceieey Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the tecms of

said trust deed or pursuant to to 1 all evidi of indebted _secured by said trust deed (which are delivered to you
herewith togethor with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to ...

DATED: e ey A9

Beneficiary

Da net leso er destrey this Trvst Deed OR THE NOTE which It securas. Both must be delivered te tha trustes for llation before

Y will bo made.

TRUST DEED

{FORM No. 881)

STEVENE-NESS LAW PUB. CO.. PORTLAND, ORE.

SRATE OF OREGON,

_JOHN E AND_DEBORAH A JOHNSON. BT
...................... and recorded
SPACE RESERVED i No. s on
FOR  PaBe e as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No................. )
Record of Mortdages of said County.
""""""""""" Beneticiary Witness my hand agd seal of
County affixed.
AFTER RECORDING RETURN TO :
SOUTH VALLEY STATE BANK
801 MAIN STREET NAME T

KLAMATH FALLS OR 97601

By . ‘ wenruee Doputy




DZHIBIT "A"
LEGAL DESCRIPTION

A parcel of land situated in the SwWi/4 of Section 34 and the SE1/4 of
Section 33, Township 39 South, Range 9 Bast of the Willamette
Meridian, Klamath County, Oregon, more particularly described as
follows: -

Beginning at a 5/8" iron pin on +he Basterly right of way line of
Washburn Way £rom which the SW corner of said Section 34 bears the
following two bearings and distances: South 89 degrees 54’ 358" lest
30.00 feet, South 00 degrees 1@’ 55" East 1330.37 feet, more or less,
thence from said point of beginning North 89 degress 54’ $8" Bast
290.00 Zfzet to a 5/8" iron pin; thence South ©0 degrees 10° 55" Bast
422.40 feo2t; thence South 89 degrees 54’ 58" West 371.52 feet to a
point on the Basterly right of way l1ine of said Washburn ¥ay, said
point also being on a 602.98 Zfeet radius curve, from which the =adiuvs
point bears Horth 60 degrees @2° 32" West 6€2.96 feet; thence along
the Basterly right of way line of said Washburn Way and along the ac<ec
of a 602.55 eet radius curve to the left (Delta= 30 degrees eg’ 237,
Long Chord= Korth 14 degrees =3° 18" Bast 313.53 feet) 317.18 fest <o
a 5/8" iron pin; thence continuing along the Basterly right ¢f wav
line of szid Washburn Way Nor=h 0@ degrees 10’ 355" Vest 119.51 Zfeet <0

the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of S. Valley State Bank the _ 16th day
of April AD,19_92 at_12:31  oclock P M., and duly recorded in Vol. _M92
of Mortgages on Page

_ 8048 .
Evelyn Biehn . County Clerk
FEE $20.00 By Oﬂ Lofeant, L—’J‘}’l( (i lvnaldrs.




