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THIS i'RUST ‘DEED, made this .........19TH e ABRIL ,19.92.
_.SEE.ATTACHED EXHIBIT."A". EOR .VESTING

., between

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in KLAMATH County, Oregon, described as:

LOTS 1, 2 AND 3 AND THE EASTERLY 58.5 FEET OF LOT 4, BLOCK 21, ORIGINAL TOWN OF LINKVILLE,
NOW CITY OF KLAMATH FALLS, OREGON, IN THE COUNTY OF KLAMATH, STATE OF OREGON.

ALSO LOT 1 AND THE EASTERLY 24 FEET OF LOT 2, BLOCK 22; ALSO THAT PART OF CLOSED CENTER
STREET LYING BETWEEN LOT 1 OF BLOCK 22 AND LOT 4 OF BLOCK 21, BEING THE SOUTHERLY ONE-HALF
OF CLOSED CENTER STREET; ALSO THE WESTERLY 8 FEET OF LOT 4, BLOCK 21; ALL BEING PART OF

ORIGINAL TOWN OF LINKVILLE, NOW CITY OF KLAMATH FALLS, OREGON, IN THE COUNTY OF KLAMATH,
STATE OF OREGON.

ADDRESS: 75 MAIN STREET, KLAMATH FALLS OR 97601

together with all and singular the t ts, heredit and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or herecafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of SEVENTY FIVE THOUSAND AND NO/100--=-===z==s===sm===-=

....Dollars, with interest thereon according to the terms of a promissory
to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable AP \ IL15, 1997NITH RIGHTS TO FUTURE ADVANCES
The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment ofkem%ts

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed fo be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates cxpressed therein, or
herein, shall become immediately due and payable.

ﬁoté of even date he"réu;i'th: pc-a.yable

To protect the security of this trust deed, grantor agrees: N . - L
1. To protect, preserve and maintain said property in good condition  Aranting any casement or creating eny restriction thereon; (¢) join in any
and repair; not to remove or d lish any building or improver thereon; subordination or other adreement atlecting this deed or the lien or charge
not fo commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part nll‘ the property. The
o complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally ontitled thereto,” and the recitals therein of any matlers or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. be t.:oncluswc. pmn{ of .rhe truthiulness thereol. Trustee's lees tor any ol the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions aflectind said property; if the beneliciary so requests, to N 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such linancing statements pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public oflice or ollices, a3y well as the cost ol all lien searches made  the indebfedness hereby secured, enter upon and take possession of said prop-
by {iling officers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as thI NenFlUt:l): may f{rom time to time require, ::n ticiary may determinc,
an amount not less than $ T P, ., writfen in

. e s 11. The entering upon and taking possession of said property, the
y: to the b iary, with loss payable to the latter; all collection of such rents, issues and prolits, or the procecds of lire and other
policies of insurance shall be delivered to the bencticiary as soon as insured; insurance policies or compensation ot awards for any taking or damage of the
it the grantor shall ail lor any reason to procure any such insurance and to  property, and the application or release thereol as aforesaid. shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any delault or notice ol delault hereunder or invalidate any act done
tion ol any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at drantor’a expense. The amaount 12. Upon delnult by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli-  yoropy or in his performance of any agreement hereunder, time beingd of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  o4sence with tespect to such payment and/or performance, the beneliciary may
may determine, or at option of beneficiary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall  oyins the beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in cquity as a mortdage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice.

A H . . advertissment and sale, ar may direct the trustee to pursuc any other right or
To keep said premises Iree from construction liens and to pay all  emedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assesdsmenls undbmlher charges t(hnrl mn);I b‘c levied or nsse:sed t:!po';h"" the beneliciary elects to foreclose by advertisement and sale, the bznelic:"nry olr
against sai roperty belore any part ol suc axes, assessments and other d to be recorded his written notice oi default
ot i By e oty dther veeepi therclor g A A XS S Eeu ety o Savdy i coliarion
to beneficiary; s.hould the R”I'."‘o' tail t’ho m:':(: p‘:y":g:b;” :ny‘:::‘e:; “‘.’";f:; secured hereby whereupon the trustee shali tix the time and, place of sale, 5::&
ey s remiug. s o olfe hivden payavic B anief b saie‘sneenl s then gt byl and progged o ferciose ths et
ired i o . o §6.795.
"‘Y""“ such payment, beneliciary may, at its option, make payment thereot, " the n’u;nn;r“;ea; tvf:ee(n::lee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured sale. and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantsr or any other person so privileged by ORS §6.753, may cure
bt e shat b dded o nd Eecome @ purd of the debtsecured by, his - ihe"defaul or Glaglv, I the dtasl exranty o] Fler e o8y Sk
rust deed, wi s ¢ the trust deed, the default may be Yy, pay
covenants hereol and for such payments, with interest as aforesaid, the prop- ::?;':e ’;::g:m d)‘;c n: 'h:s"-me of the cure other than such portion as would
erty hereinbefore described, as well as the grantor, shall be bound to the not then be due had no default occurred. Any other default that is capable of
same extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In ‘any case, in addition fto curing the detault or
out notice, and the nonpayment thereol shall. at the option of the beneficiary,  Jefaults, the person ecliecting the cure shall pay to the beneliciary all costs
render sl ";7"“ s;culrtg’.b); lh:sdlu:’sl deed immediately due and payable and  gnd expenses actually im‘:iurrcd in enllorcing the obﬁgaﬁ'ohn of the trust deed
constitute a breach ol is trust deed. H g attorney's fees not g the rov
et . To pay all costs, fees and expenses ol this trust including the cost ;;;.d;:ﬁ:r with trustee's an <y &
of title search ns well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and frustee’s and attorney’s
fecs ncfunl{[}" incurred. I detend " ding find be posfponcdl as provided by law. lThe :lrus’:u':’ mn?' s}(l-ll said ’propc(ly c,ither
. To appear in and defend any actiun or proceeding purporting 10 in one parcel or in separate parcels and shall sell the parcel or parcels at
ablect the security rights or powers of beneliciary or frustce; and in any suit.  auction %t6"the ighest bidder for cath, payable at the thme ‘ol alt. Trustee
action or proceeding in which flhfhbe'l(;“‘gﬂf}' or "H!;;‘é may ap ear, including  shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant of warranty, express or im-
Clu):ﬂné evidence of title and the beneliciary’s or trustee’s attorney’s fees: the plie({.’ ’I};\e ryecirnls in the deed ol any matters of lact shall be 'conclusive proot
amount ol attorney’s lces ’;tﬂﬁo’f:fd in fhi!, I’ﬂmﬂml”; 7 in all C-’,"l; shall be of the truthlulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event ol an appeal from any Ju Ament or the grantor and beneliciary, may purchasc at the sale.
decree !;;[ the trial court, grantor lurther agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, frustee
pellate court shall adjudge r ble as the beneliciary’s or frustee’s attor- shall apply the praceeds ol sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding the compensation of the trus:aebandha rmsor:;btlde ch?rge by trustee’s
: . attorney, (2) to the obligation secur v the trust deed. ¢3) to all persons
It is mutualiy agreed that.. . having recorded liens subsequent (o the interest of the trustee in the trust
8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
:’;‘{Jf !}“t‘"ﬂh‘ ’2!:’ in re‘qu’ir fhn?rn;l ndermns Aporli:;n;:’clﬁ:’;:z‘:!elsh;;.;am: surpllus. it any, to the frantor or to his successor in interest entitled to such
(! i 1t so e s, o 3 surpius.
as cr;mpen:miun for such taking, which are in excess of the amount required P 16. Beneliciary may from time to fine appoint & sucCessor or ucces-
fo pay all reasonable costs, expemc:i and n;,!orneby'l lcfds nrcrbssari‘ly_ paid :(; s0r8 to any trustee named herein or (o any successor trustee appoinied hece-
incurred by grantor in such proceedings, shall be paid to bene iciary @ under. Upon such appointment. and without conveyance (o the succeasr
applied by it first upon any reasonable costs and expenses and atforney’s lees,  trustee, the latter shall be vested with all title, powers and duties conlerred
both in the trial and appellate courts, ly paid or incurred by bene- upon any teustee hercin named or appointed hereunder. Eack such appointment
liciaryd in sul::h proc dings, and the bal applied upon ‘H;(e md;f)fedl_less and ;ubsmution sh‘.;g’be m:de by written msf’rumlenrh executed by beneliciary,
secured hereby; and grantor agrees, at its own expense, to take suc actions which, when recori in the mortgdage records of the county or counties n
and execute such instruments lqs shall be necessary in obtsining suck com- which the property is sil d, shall be ive proof of proper appoinfment
pensation, promptly upon bene iciary's request, N of the successor trustee. . ) .
. At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed. dulv _erecuted and
liciary, payment of its lees and presentation ol this deed and the note for acknowledged is made a public record as provided by law. Trustee is ™o
endorsement (in case of full reconveyances, for cancellation), without alfecting obligated to notily any party hereto of pending sale under any other deed of
the liability ol any person lor the payment of the indebtednesa, trustes may trust or ol any action or proceeding in which grantor, henchiciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by frustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may

NOTE: The Trust Deed Act provides that the trusteo hereunder must be either on attorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan associgtion outhorized to do business under the lows: of Oregon or the United States, a title inwwance company outhorized to inure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United Stales or any agency )hnmo‘, or on escrow ogent lizensed under ORS 696,505 to ¢76.585.
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The grantor covenants and égfeés to and with the beﬁéﬁéiary and those claiming under him, that he is law-
fully seized in fee simple of said described. real property-and has a valid, unencumbered. title thereto

and that he will warrant and forever defend the same agdainst all persons whomsoever.

THIS TRUST DEED IS GIVEN TO SECURE A PROMISSORY NOTE DATED APRIL 15, 1992 ON BEHALF OF
PRAKASH J PATEL, SHARMISTHA P PATEL, PARESH J PATEL AND BINA P PATEL TO SECURE THE
BENEFICIARY ON LOAN NO. 204879

3 L AR AR o v

) for an organization, or (even if grantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, admini. rators,
personal repr tatives, ors and assigns. The term beneticiary shall mean the holder and owner,
secured hereby, whether or not named as a benefticiary herein. In construing this deed and whenever the
gender includes the feminine and the ter, and the singul ber includes the plural.

IN WITNESS WHEREOF , said grantor has hereunto set his hand the day and year first above writte’;baaé
Jhevani 1S £?4ZL 7

— 7 -

* IMPORTANT NOTICE: Dalete, by lining out, whichever warranty (o) or (b} is /4 7"3/‘(97,“’ N J / “‘_z .
not applicable; if warranty {a) is pplicable and the benefici y is a craditor HA 1 THA P ATEL ’
as such word is defined in the Truth-in-Lend; g Act and Regul Z, the A

beneficiary MUST comply with the Act and Regulati ired M M 4|)E M]é

34 g req e
disclosurss; for this purpose use Stevens-Ness Form No. 1319, or equivalent. B NA P PA
If compliance with the Act is not required, disregard this notice. Liwer va f?}((j_ /J‘/

PRAGNA J” PATEL™ UL GOPT "I PATEL ™ o
PefentnT il Prafersn. Rolir
STATE OF OREGON, County of ) ss.
This instrument was acknowledged before me on ...

ors,
including pledgee, of the contract
context so requires, the masculine

ki

by

This instrument was acknowledged Eafore me on ...
by .
as
of

Notary Public for Oregon
My commission expires

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

» Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereb, on payment to you of any sums owing fo you under the terms of
said trust deed or pursuant to statute, to id secured by said teust deed (iwhich are delivered to you

) 'he parties duij-natod by the terms of said trust deed the

Beneficiary o '

De not fose or destrey. this Trust Deed OR THE NOTE which it securas. Both must be delivered to the trustee for i afore will be mode.

TRUST DEED_ v _ _ STATE OF OREGON,

{FORM No. 801)
BYKVENS.-NES$S LAW PUD, CO., PORTLAND. ORK.

PATELs ETAL o

Grantor SPACE RESERVED

NK FOR

RECORDER'S USE

Beneliciary

Codnty affixed.

AFTER RECORDING RETURN TO
SOUTH VALLEY STATE BANK
801 MAIN STREET
KLAMATH.FA}ES OR 97601




| . 8097
EXHIBIT "A*

PRAKASH J PATEL AND SHARMISTHA P PATEL, HUSBAND AND WIFE, AS TO AN
UNDIVIDED 35% INTEREST; PARESH J PATEL AND BINA P PATEL, HUSBAND AND WIFE,
AS TO AN UNDIVIDED 35% INTEREST; PRAGNA J PATEL, AS TO AN UNDIVIDED 15%
INTEREST, AND ULOOPI J PATEL, AS TO AN UNDIVIDED 15% INTEREST.

Wz

STATE OF OREGON , County of Klamath)ss. On April 16, 1992, personally appeared Prakash J.
Jd Paresh J. Patel, who acknowledged the forégoing to be their voluntary act and deed.

Commission Expires: March 22,

STATE OF CREGON, County of Klamath)ss. On
Patel, who did say that he is the atto

Patel_ (also known as Pragna J. Patel
instrument by authorit i
ins

ic for Oregon -

Commission Expires: March 2, 1993 T

STATE OF OREGON, County of Klamath)is
Patel, -who-did : is

' pérsonally appeared Pareshi'J. -
P. Patel and that he executed the
principal ;=and he acknowledged said

S,

e ‘ / Y. ‘
aty Public for Ore
Commission Expires:

STATE OF OREGON: COUNTY OF KLAMATH:  ss,

Filed for record at request of Aspen Title Co, the 16th day
of April AD,1992 5 3:12 oclock ___P M., and duly recorded in Vol. M9
of Mortgages on Page _ 8095

Evelyn Biehn «  County Clerk
FEE $20.00 By \b/j dadooe® Nf Vg Gy nbang




