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THIS CONTRACT Made this.......
Truman T. Johnson end

STCYSNS-NESS l;lw ‘PUDLIINING €O.. PORTLAND, ON. 27204

.............. » hereinafter called the seller,
uentes, Husband and Wife

WITNESSETH: That in consideration of the mutual covenants an-d agreements herein contained, the

seller agrees to sell unto the buyer and thi g;:nyae{_‘ ﬁgmes to purchase from the seller all of the following de-

Oregon
Lot 6, Block 1k, Fairview No. 2 Addition to the City of

scribed lands and premises situated in K

Klamath Falls. Code 1, Map 3809 - 29 CA-TL 10600 AKA
1402 Pleasant Street.

Buyers reserve the right to pay mom»e or all or the balance of this
contraet after April 15, 1993,

Sellers reserve the right that this contract cannot be assumed by
other buyers without their consent.

There sre Two (2) smoke detectors installed in the house.

Duplicate reedgipts of payment of texes and insurance will be
sent to the sollers on o ¥early basis.

for the sum of.... Fii‘.ta.en...‘I‘,ho.u.s.an.dk..Eivei..Hundr.e.df..;....“...............‘.,_.,,..Douars ($.15,500.00.)
(hereinafter called the purchase price), on account of which -.Iwo. Thousand : I
Dollars ($.2Q000.00..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §.1 3 s500.00...) to the order
.. of the seller in monthly payments of not less thanTHo.. Hundred.. Tive
. Dollars ($..225.00."..") edch, .in. e .
-.end_Loan,. 504 Main:Street, Klamath Fa
"..payable on the.. F1 1St day of each month 1922
e ahd-c'ontinuing until said pu(:chase price is fully paid. All of said purchase price may be paid &?Q&; rane

BN ¢l
all"deferred -balances of. said. purchase price shall bear interest at the.rate of -......per cent per annum from

AP.I?i.l....l.Ll-.;...lQQg..,.....i‘..._...,until paid, interest to be paid.. Monthly.. and * ifﬁﬁmﬁ%n
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with ‘the seller that the real property described in this contract is
*(A) primarily lor buyer's personal, tamily, household or agricultural purposes,
(B) for an organization or (even if buyer is a natural person) is lor business or com

mercial purposes other than agricultural purposes.
o
The buyer shall se entitled to possession of said lands on A I'j.ll
he is not in delault under the terms of this contract., The buyer agrees i
i ition and repair and will not suffer or i

- alter lawlully may be imposed upon said premises,
insure and keep insured alf buildings now or herea

Value

not less than 8. In.s urab.l.e,.., i y or i y-to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies ol insurance fo be delivered to the seller as soon as insured. Now if the buyer shall {ail to pay any
such liens, costs, water rents, taxes, or charges or to pracure and pay lor such in: , payment so made shall be added
to and become a part of the debt secured by this contract and shail bear interest however, of any right arising to

the seller for buyer's breach of contract,

e e oL contrast, L ——
?%ﬁéﬁﬁﬁxi '#@ﬁmk@@, PR gﬁﬁ@ﬁg@%&@gﬁ%gmmﬁﬁmaﬂmﬁ

24V ad. Hx by RS0 Seller also agrees that when
purchase price .is

5

I e will deliver a good sullicient deed conveying said

3 brances as of the date hereof and free and clear of all encumbrances

since said date placed, permitted or arisi ) U pting, h v the said and ‘restrictions and the taxes, municipal
liens, water rents and public charges i i reated by the buyer or his assigns.

(Continued on reverse)

*IMPORTANY NOTICE: Dalate, by lining out, whichaver phrase and whichsver warranty }A) ar {B] Is not Meak 1"
a creditor, os such werd Is defined in ‘sh. Truthein-Lending Act and Regulation Z, the teifer MUST comply with the Act and Re

for this purpase, vse Stevens-Ness Form No. 1308 or limﬁur‘unhu,lhc contract will batome o first lisn to Finance the pllr(i
Steveris-Ness Form No, 1307 or similar. o . -

y {A) is 1 fe ond if the seller is
viation by making required disclosures;
ate of a dwslling In which event vse
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1402 P t Streey T L e 29,
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And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall fail to make the flymerm
above required, or any ol them, punctually within 20 days ol the time limifed therefor, or fail to keep any agreement herein confained, then the seller at his
option shall have the lollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the intereat thereon at once due and payable, (_’;) to withdraw said deed and other documents lrom escrow and/or (4) to loreclose this contract by suit in
equity, and in any of such cases, all rights and interest created or then existing in favor of the buyer as agdainst the seller hereunder shall utterly cease and de-
termine and the right to the possession of the premises above described and:all other ri

ghts acquired by the buyer hereunder shall revert to and revest in said
seller without any act of re-entry, or any other act of said- seller to be performed and without any right of the buyer of return, recl, it )

or P for

moneys paid on account of the purchase of said property as'abolutely, lully and pertectly as if this contract and such payments had never been made; and in

case of such delault all payments. theretofore made on this contract are to be retained by and belong to sald seller ns the agreed and reasonable rent of said

premises up to the time of such default. And the said seller, in case of such delault, shall have the right immediately, or at any time thereafter, to enter upon

the land aloresaid, withoyt any process of law, and take i i P ion thereof, together with all the impr ta and appur thereon or thereto
belonging. : .

The buyer turther agrees that lailure by the seller at any. time to require performance by the buyer of any provision hereof shall in no way aftect his

right  hereunder to enlorce the same, nor shall any waiver by said seller of any breach of any provision hereof be held to be a waiver of any succeeding breach

of any. such . provision, or as a waiver ol the provision itsell. :

The true and actual consideration paid for this transier, stated in terms of dollars, is 8..lg.,;;oo..,00®ﬂowever, the actual consideration con-
sista of or includes other property or Value given or promised which is ':;":‘ :r[h:)’;: consideration (indicate which).©

In case suit or action is instityted to foreclose this contract or to enlorce any provision hereol, the losing party in said suit or action agrees to lpay such
sum as the trial court may adjudge reasonable as attorney’s fees to be allowed the prevailing party in said suit or action and it an appeal is taken fromy any
judgment or decree of such trial court, the losing party lurther promises to pay such sum as the appellate court shall adjudge roasonable as the prevailing
party’s attorney’s fees on such appeal.

In construing: this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that il the context 3o requires,
the singular pronoun shall be taken to mean and include the Jural, the masculine, "the leminine and the neuter, and that generally all grammatical changes
shall be made, assumed and implied to make the provisions hercol apply qually to corporations and to individuals,

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediato parties hereto but their respective
heirs, executors, adininistrators, personal representatives, successors in interest and assigns as well,

IN W1 TNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers
duly~authorized thereunto (by~orde 6} its board of directors.
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NOTE—~The sentance between ﬂl‘d%bnh @, if not applicable, should be defeted. Sea ORS 93.030),

STATE OF OREGON, ) STATE OF OREGON, County of Jss.
A:ﬁ ?Zf) Je= 19
County of .44 (197418 )

TAVES 199 L. Parsonally aj d and
Personally appeared the above named................_.... ( ~-who, being duly sworn,
Son f g ﬂ 0L H ,\Téﬁ NSon each for himselt and not one for the other, did say that the former is the
L Fuer rely v Stivida ceceeeprosident and that the latter is the

.(,L'ﬁf.d'ﬂ.&..agd acknowledged the foregoing instru- secretary of
ment to be.....

. ..., & corporation,
and that the seal aftixed to the foregoing instrument is the corporate seal

! of said corporation and that said instrument was signed and sealed in be-
. halt of said corporation by authority of its board of directors; and each of
/ /&()t M&/ them acknowledged said instr t to be its voluntary act and deed.
CIAID STARKA: Before me:
CARM, 8 . . .

(i TARY PUBLIC - ORECONM ) - -

" C e SRRNDU A 188 Oregol - _? : / < K Notary Public fof Oregon
mvcoumssmmm&mﬂﬁ 3O TLLILR | My commissi

expirps:
et it

LR . voluntary act and deed.

(SEAL)

at a{t{me more than 12 months frqm the date that the instrument
be dckhiowledged, in the manner provided for scknowledgment of deeds, by the conveyor of the title to be con-
thereof, shall be recorded by th.ev co!

is executed and'the parties are bouh
veyed. Buch inastr or a8
ties are bound thereby. . - .

,ORS 93,990(3) Violation of ORS 93,635 is nunlsl;ablg, upon conviction, by a fine of not more than $100.

e —— - - — i
- . ORS 93.635- (1) All inutmmbn&qv pgpltractl € to convey fee title to any.real property,
. shal

nveyor not later than 15 days after the instrument is executed and the par-

""" (DESCRIPTION TONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath First Federal the 16th
of April AD, 1992  at__3:48  oclock __P M., and duly recorded in Vol. M92

of Deeds onPage 8106

Evelyn Biehn . County Clerk
FEE $35.00 By 7% 2 i




