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DEED OF TRUST
THIS DEED OF TRUST IS DATED APRIL 9, 1992, among. Robert F Hathaway, whose address Is Rt 1, PO Box 681,
Bonanza, OR - 97623 (referred to below as "Grantor”); WESTERN BANK, whose address Is 421 South.7th Street,
P.O. Box 669, Klamath Falls, OR 97601-0322 (referred to below sometimes as "Lender” and sometimes as

"Beneficiary”); and Klamath County Title’ Company, whoge address Is 422 Maln Street, Klamath Falls, OR
(referred to below as "Trustee”). ‘ : ' o

CONVEYANCE AND GRANT. Fo

right, tide, and intorest In and 1o the following described real property, together with all ‘existi

Improvemenis and fixtures; all 8asements, rights of way, and appurtenances; al. water, water rights and ditch rig

or irrigation rights); and :alf other r{gms. royalties, 'and profits relating to the real: ropeay. inciuding without limitatio
and similar matters, located In Klamath .County, State of Oregon (the ” eal Property”);

Lots 11, 12, and 13 In Block 28 of,Kl‘amat.h'Falls‘»Forest‘;gstat‘as, nghway 66-Unit No. 2, aQoordlng to the
officlal plat thereof on file In the office of the County Clerk of Klamath County, Oregon. _
The Real Property or its address Is commonly known as Rt 1, (Highway 140 EAST. Milepost 25-26), Bonanza,
OR 97623.° o EERE R ‘
Grantor presently assighs to Lender (also, known as Beneficlary I this Deed'of Trust) all of Grantor's right, tite, and Interest in and 1o all present and -
future leases of the Property and all Rents from the Property. In addition, Grantor grants Lender a Uniform Commerclal Code sacurity interestin the "
Rents and the Personal Property defined befow. Lo R o
DEFINITIONS; * The following words shell- have the following meanings when used:im,thia Deed of Trust.. Terms not otherwisa defined In this Deed of
Trust shall have the meanings attributed-to such terms.inthe Uniform Commercial Code. Allreferences to dollar amounts shall mean amounts in lawful
money of the United States of America. . . RRIE S

Beneficlary. The word "Beneficiary” means WESTERN BANK, its successors and assigns. WESTERN BANK also Is referred fo as "Lendes® In this

Deedof Trust. -

Deed ‘of Trust. The words "Desd of Trust* mean this Deed of Trust aincng Grantor, Lender, and Trustes, and Includes without limitation all
assignment and security intefest provisions relating to the Personal Propenty an< ients.

Grantor. The word "Grantor” means any and ajl pé@sor\é'and'ehuﬂgs execiting mIsDeed of Trust; including without imitation Robert F Hathaway.
Guarantor. The word "Guarantor” means and includes without limitation, any and ali guerantors, sureties, and accommadation parties in

connection with the Indebtedness.

Improvements. The word "limprovements” :means and -includes without: limitation all axisting and future
structures, mobile homes affixed on the Real Property, facilities, additions and other construction on the Rea!

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses Incuimed by Trustee or.Lender to enforce obiigations of Grantor under this Deed of Trust,
together with interest on such amounts ag provided in this Deed of Trust.:: - - :

Lender. The word "Lender” means WESTERN BANK, its sucoessors and-assigns;

Note. The word "Note” means the Note dated Apsii 9,.1992, In the princlpal amount of $18,000.00 from Grantor to Lender, together
with all renewals, extensians, modifications, refinancings, and substitutions for the Note. The maturity date of the Note is April 15, 1897, The rate
of interest on the Note is subject 1o indexing, adjustment, fenewal, or renagotiation,

Personal Property. The words "Personal Pro ] ] r g

by Grantor, and now or hereafter attached or affixed to the Real Praparty; together with all accesslons, parts, and additions to, alf replacements of,
and all substitutions for, any of such property; and together with all Pproceeds (including without Emitation &Yl insurance proceads and refunds of

premiums) from any sale or other disposition of the Property

Property. The word "Propzrty” means collectively the Real Pro;

homes, modular homes, and similar structures, no f

Personal Property regardless of whether such sttuctures are affixsd 10 the Roal Propeity‘afid iretpoc
the purpose of tax assessments. The removal or addition 6f axles or wheels, or the placement upo
alter the characterization of such structures, : C ‘

Real Property. The words "Real Propény,‘: mean tha
Related ‘Documents. The words:

&greemants, gueranties, security agreemnents, moitg
hereafter existing, executed in connection with the Indabtedness.

Renis. The word "Rents” means all present and futuré rents, revenues, income, Issuas, royalties, profits, and.other benefits derived from the
Property. ’ - .

Trustee. The word "Trustee” means Klamath County Title Company and any substitute or successor trustees,

THIS DEED OF TRUST, INCLUDINGWEASSIGNIIENTOFRENTSANDTHESECURHYINTE!ESIKH
PROPERTY, IS GIVEN TO SECURE (1) PAVMENT OF THE INDEBTEDNESS AND . (2) PERFORMANCE OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF
ON THE FOLLOWING TERMS: . s " :

PAYMENT AND PERFORMANCE. Except as otherwise provided in this
Trust es they become due, and shall strictly and
Related Documents.

3 ] Ise f Default, Grantor may (@) remain in passession and control of the
operate or manage the Property, and (c) collect any Rents from the Pro, . The following provisio
E

limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW.USE OF THE PROPERTY D SCRIBED IN 'I"HIS‘INS%UM
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, » THE




ﬁjg%, US;E;HE;EBOPEF!T-YﬁﬂQL!LDi-CHE.C.K WITH THE. APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERFY

56
‘Disty to Malntaln. . Grantor shall maintain the. Property in tanantable condition and, promptly perform all repairs, repiacements, and maintanance
necessary to preserve its value, e R . - S e d
The terms "hazardous waste," *hazardous substance,” “dispo:
. Meanings as sat forth In the

nowledge
(i) any use, generation, manufacture, sStorage, treatmant, disposal,
any prior owners or occupants of the Property or (i) any actual or th
matters; and (c) Except previously disclosed to snd acknowledged
other authorized user of the Property shall uss,

any fuure claims agal
and (b) agrees 1o indemnity and

Hulsance, Waste. Grantor shay not cause, _Commit, permit, stripplng of or waste on or to the
Property or any portion of the Property. 'S, , Grahtor w x the right to remove, any
timber, minerals (including oll and gas), A

Removal of Improvements, Grenwor shall not demolish or remove
Lender. As a condition fo the removal of any vements;
such improvements with Improvements of at joast equal velue,

Lender's Right to Enter. Lender and its agents and representatives may
Lender's interasts and to Inspect the Propesty for purposes of Grantor's comp!

Compilance with Govemmantal Raqulrements. Grantor shall promptly
effect,.of all governmental authorities. applicable to the use or occup,
ordinance, or regulation and withhold compliance duri

writing prior to doing so and so long as,

Grantor to post adequate security or a sur

Duty to Protect. Grantor

more than twenty-five percent (25%) of D 3
exercised by Lender if such exercise is prohibited by faderal law or by Oregon Taw,

TAXES AND LIENS. The following provisions felating to the taxes and liens on the Property are a part of this Desd of Trust.

due (and in all events prior 1o dalinquency) a taxes, special taxes, assessments,

' fees or other
nder and shali satisty

Notice of Construction. ‘Grantor shali notify Lender at lem( ﬂf!aen (15) daye before any work is commenced, any services are
" malarials are supplied to the Property, i any mechanlic's Ilen.wmmman's, lien, .or qther lien could be asserted on accourn: of the work,

or malerials. Grantor will upon request of Lender furnish to Lender advanice assurances salistactory to Lender that Grantor can and will pay the
cost of such improvements, el .

Cn e

replacemont basis for the full insurable value covering all |

colnsurance clause, and with a standard mortg "\

may reason uire. Policles shall be written In form, amouns, coverages and basis nably

company oragynpr:?des feasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lander from time 1 tima the policias or
certificates of insurance in form satisfactory to Lender, lneh;cﬁngsﬂpulaﬁomﬂmoovemgeswnl notbecanceﬂedor&rinbhedwﬂmabst
(10) days' prior wiitten notice to Lender. ShouldmeRealPropmya:anymmeombcaxadln an area dssignated by ths Diractor of
FedefalEmefgencyManagementAgencyasnspeddﬂoodhmd‘mGnnbngmesbobtﬂnlnd Faderal Fiood Insurance to
extant such Insurance is required and Is or becomes avallable, for the term of the loan and for the full unpald principal balance of the loan, or the
maximum iimit of coverage that is available, whichever is less,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage
fails to do so withi the casualty.
the proceeds and

within 160.days after their receipt p pe be
pay any amount owing to Lender un torest, and the remaindar, any, shall eppiied 1 the principal
balance of the Indebtedness. If Lender holds any ndebtedness, such proceeds shai be Ppaid to Grantor as
Grantor's interasts ey appear, - i s FE
Unexplredd Ingipngcs at Sale, Anyunexplredlnwraneoshdllnum;mﬂ\ebmemof.nndpmb.mepurdtuerown coverad by this
Deed‘éf‘l'rhst'ﬁ ::% trustee's sale or other sale hald under the provisions of this Deed of Trust, or at any foraclosure ssle of such Proparty.

D
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EXPENDITURES BY LENDER. If Grantor falls 1o comply with any provision of this Deed of Trust, or f any action or proceading is commenced that
would mateitdly ‘bffect Lerider's Interests in tha Property, Lerider on Grantor's' behalt may, but:shall not bo requ

deems appropriate. Any amount that Lendér epands In-$0°doing Wi Bagr Intérest ) Tals jed urk

by Lender o the date of repayment by Grantor. All &uch'expanses, dt Londers

the Note and be apportioned among’and be payable with ‘any Instalimient payments to ‘become due"duiing either (7) the term of any applicable
insurance policy or (i) the remalning term of the"Ndte, or ‘(c) be tréated as & 'ballson payment which will ba due and payable at the Note's maturlty,
This Deed of Trust also will secure payment of thess amounts, “The rights-provided for in this paragraph shali ba in addition to any other rights or
remedies o which Lender may be entitied on account of the default, Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any remedy that it otherwise would have had. - oo

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Dead of Trust,

Title. Grantor warants that: (a) Grantor holds good and marketable tite of record to the Proparty in fee simple, fres and clear of afl bons and
encumbyances other than those set forth in the Real Property dascription or in any title insurance policy, tite report, or final title opinion kssued in

favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full tight, power, and authority to executa and
deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grahiof warrarits and will forever defend the titie to
persons. In the avent any action or proceeding is

proceading and! to'be represented In the proceadi 5
deliver, or cause to be delivered, to Lender such ln'strumems as Lender may requast from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the ‘Property end Grantor's use of the Property complies with all existing applicable laws,
ordinances, and requiations of governmental authorities. 3

CONDEMNATION. The following provisions rélaﬁng to condemnation proceedings are a part of this Dead of Trust.

Application of Net Proceseds. If all or any part of the Property i3 condemned by eminent domain proceadings or by any proceading or purchase
in lisu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the Indebtadness
of the repalr or restoration of the Property. The net proceeds of the award shell mean the award after payment of all reasonable cosls, expenses,
and aftorneys’ fees, Trustes or Lender in connection with the.condemnation.

Proceedings. 1f any proceeding In condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary to defend the action and obtain the awar,' Grantor may be the nomina! party in such proceeding, -but Lender shall be
entitlad to participate in the proceeding and 1o be represented in the proceeding by counsel of its own choics, and Grantor will- deliver or cause to
be dellvered to Lender such instruments as may be requested by it from time to time to permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisions relating to governmental taxes, foes
and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lendor, Grantor shalt executa such documents in addition to this Dead of Trust and take
whatever other action is requested by Lender 1o peitect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expenses Incurred in recording, perfacting or continuing this Deed of Trust, Including without imitation
all taxes, fees, documentary stamps, and other charges for recorcling of registaring this Deed of Trust

ponthlstypeofDeedotTrustoruponallormypm

Grantor which Grantor Is authorized or required to deduct from payments

d this!ypeofoeedQ!TmsxchargeableagalnsttheLenderormeholderof !

Noto; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and Interest made by Grantor, .

Subsequent Taxes. If any tax to which this section applies Is enacted subsequent to the date of this Deed of Trust, this event shafl have the same

effect as an Event of Defautt (as defined below), and Lender may exercise any or all of s avallable remedies for an Event of Default as provided

below unless Grantor either (a) pays the tax before it becomes delinquent, or . (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficlent corporale surety bond or other security satisfactory 10 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Deed of Trust as a security agreement are a part of
this Dead of Trust. :

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixturss or other personal
property, and Lender shall have all of the rights of a sacured parly under the Uniform Commercial Code as amended from tima to tima.

Security Interest. Upon request by Lendet, Grantor shall execute financing statements and take whatever other action is requested by Lender o
perfect and continue Lender's security Interest in the Rents and Fersonal Property. In addition to recording this Deed of Trust in the real property
tecords, Lender may, at any time and withcut further suthorization from Grantor, file axecutad: counterparts, copies or reproductions of this Doed
of Trust as a financing statement. Grantor shall reimburse Lender for alf expenses Incurred in perfecting or continuing this socurity interest. Upon
default, Grantor shall assembig the Personal Property.In & manner-and at a place reesonably convenlent 1o Grantor and Lender and make it
avallable to Lander within three (3) days after raceipt of written demand from Lender.

Addreases. The malling addresses of Grantor (debtor) and Lafider (secuired party), from which information concaming the security interest
grantad by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this Deed of -
Trust, ) PR

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and sttorney-in-fact are a part of this Decd
of Trust,

Further Assurances. At any ﬁme. and from time to time, upon mquést of Lender, Grantor will make, exscute and deliver, or will cause to be
made, executed or defivered, to Lender or to Lender's designes, and-when requested by Lender,

and other documents as may, in the sole opinion of Lender, ba
preserve (a) the obligations of Grantor under the Note; this Dead of Trust,
created by this Deed of Trust as first and prior fiens on-the Property, whether now owned of

law or agreed %o the contrary by Lender in writing, Grantor shall reimburse: Lender. far ali: costs and. expenses incurred in connection. with the
- matters referred to In this paragraph. - DU ARG v ey B

Attorney-in-Fact. It Grantor fails to do any of tha things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense, For such ‘purposes, Grantor hereby irevocably appoints Lender a3 Grantor's atiorney-In-fact for the purpose

of making, executing, delivering, filing, recording, and. doing all. other things as may be necessay or desirable, in Lender's sole opinion, to -
accomplish the matters teferred o In the preceding paragraph. . . P . LT

required by law shali be paid by Grantor, if permitted by applicabla law. S
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (Event of Default) under this Deed of Trust
Default on Indebtedness, Failure of Grantor o make any payment when due on tha Indebtedness.

Default on Other Payments. Fallure of Grantor within the time required by this Deed of Trust to make any payment for taxes of insurance, or any
other payment necessary to prevent fillng of or to effect discharge of any lien,

comply with any other term, ob!gdon.mmmwmmnwnwmmmbaedoﬁm-mmmorhmy
anumlsumbleandil&‘morhasnotbeong!venamﬂeeolabmdhmpmvhhnolmoeedol
Tmstmmintho'proeedlngtwelve(m) months, 1t tay ba ‘cured (and no Everit of Detault wil have occurmad) ¥ Grantor, after Lender
natice demanding cure of such failure: (a)wmsﬂnta&uawﬂ!ﬁnﬁﬂem(ﬁ)vdays;a (b) & the cure requires more than
Immdmypmmapswtﬁdemmmmmuuwmmmmnﬁm compietas
produce compliance as soon as reasonably practical. '

Breaé}ies. Any warranty, representation or statement made or furnished to, Lehder by or on behalf of Grantor under this Doed of Trust, the Note
or the Related Documents is, or at the time made or furnished was, falsg' I any material respect. ’

lnsolvédcy. The insolvency of Grantor, appointment of a receiver fu\l‘any pan ‘ot Grantor's property, any assignment fwmébeﬁefn of creditors,
the commencement ot any proceeding under any bankruptcy or Ingolvency laws by or agalnst Grantor, of the dissolution or fermination of




ramors existenco &5.8 going businesa (i Graiior js a business).  Exanpt 10, tha axtant prohibiied by fodoral iaw or Oregon i, #10 dacth of
Grantor (if Grantor is an individual) also 'shall congitute.an Event of Default under thia-Deed of Trust.... - .

Foreclosurs, ste. Commancement of foreclosure, whether: by judicial proceading, seif-heip, tepossession of sy other method, by ey Crodiior of
Grantor against any of the Property. However, this subsection- shall 1 mplyﬁ&ﬁcwm&hgwdlﬂhmw&mmbhvﬂ&ya
roasoriablenass of the dlaim whichy ks the basis'of the Ioredom.pmvkleam&wmrgwas Londer written nolice of such claim end furmishes
teserves or a surety bond for the clalm satisfactory to Lendar. ... . - ...

Breach of Other Agreement. Any breach w@mumwm*mwommmmmwunbmm

within any grace period provided thereln, Including without fimitation any agreement concerning any indabiedness or othar obiigation of Granor ©
Lender, whether existing now or later. N ’ o o :

Events Atfecting Guarantor. Any of the preceding evants occurs with respectw any Guarantor of any of the Indebtedness or such Guaranior
dies or becomes incompetent. Lender, at its option, may, but shall not ke required to, permit the Guarantor's estata 0 assuma unconditionally the
obligations arising under the guaranty in a mannes satistactory to Lender, and, in doing o, cure the Event of Datautt.

Insecurity. Lender in good feith deems itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event o!vDefuun and at any time theresftor, Trustes or Lender, at is option, may
axarcise any one or mare of the following rights and remadies, In addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire indebtedness immediately due and payable, including
any prepayment penalty which Grantor would be required to pay. -

Foreclosure. MhrespecnoaxloranypanofmeﬂealPropmy.theTlusteesmllhmmeﬂgmmbmdosebymﬂceand

have the right to foreciose by judiclal foreclosure, in elther case in mmm'mw,mmmwbympm

of Trust Is foreclosed by judiclal foreclosura, Lender will' be entitied to a judgment which will provide that if the toreclosure sale proceeds we
Insufficient to satisfy the judgment, execution may Issue for the amount of the unpaid balance of the judgment.

UCC Remedies. With respoct to all or any part of the Personal Property, Lander shali have all the rights and remedies of & sacured paity under
the Uniform Commercial Code.

Collect Rents. Lender.shall have the right, without notice to Grantor, 1o take possession of and manage the Proparty and collect the Rers,
including amounts past due and unpald, and apply the net proceeds, over and above Lender's costs, against the indebtedness. In futtherance of
this right, Lender may require any 1enant or other user of the Property 1o make payments of rent or use fees directly to Lender. I the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attomey-in-fact to endorse instruments raceived in payment thereot
in the name of Grantor and to negotiate the same and collect tha procseds. Payments by tenants or other users to Lender in response to Lender's
demand shall satisly the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either In person, by agent, or through a receiver.,

Appolint Recelver. Lender shall have tha right to have a receiver appointed to take possessic

protect and presetrve the Property, to operate the Property preceding foreclogure of sale, an

proceeds, over and abova the cost of the receivership, against the indebtadness. The recelver may sefve without bond # pamitted by law.
Lender's right to the appointment of a receiver shall exist whather. or not the apparent value of the Property excesds the Indebtedness by a
substantial emount. Employment by Lender shall not disqualify a person from servingas a receiver.

Tenancy at Sutferance. It Grantor remalns In possession of the Property aftor the Property 1 sold as provided above or Lender otherwise
becomes entitied to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of

the Property-and shall, at Lender’s option, either: (a).pay a reasonable rental for the use of the Property, of (b) vacaie the Property immediately
upon the demand of Lender. . .

Other Remedles. Trusteo or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or by law.

Notice of Sale.  Lender shall give Grantof reasonable notice of the tme and place of any public sale of the Personal Property or of the time afier
which any private sale or other intended disposition of the Personal Property is 10-be made. Reasonable notice shall mean notice given at least
terr (10) days bafore 1he ime of the sale or disposition. Any sale ct Personal Property may be mada In conjunction with any sale of the fRed
Property. . o . . .

Sale of the Propetty. Totheextentpeminsdbynpplk:aﬂeuw,GmmorherebywdveeanymddﬂgthhweﬂanpmymushM In
exerdsingt\sﬂghtsandtemedies.UmesmaeorLendefahaIbeﬁeehsoﬂe!otmypmdmerpanybgemerusepamsly.momsssorby
separate salas. Lender'sha)lbeentit!edtoHddawpub&csdeondloru\ypomonotmmpmy.

Walver; Election of Remedles. A waiver by any party of a breach of a provision of

the party’s right§ otherwise 1o demand strict compliance with that provisio

provided in this Deed of Trust, the Note, in any Related Document, or provided by law 8
election to make expenditures or to take action to perform an obligation of Grantor under this
not affect Lender's right to deciere a default and 1o exercise any of its remedies.

Attorneys® Fees; Expenses. |f Lender institutes any sult or action to enforce any of the terms of this Deed of Trust, Lender shall be entitted ©
recover such sum as the court may adjudge reasonabie as attorneys’ ] . Whether or not any court action is involved,
all reasonable expenses Incurred by Lender which in Lender's opinion- are. nocessary protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest at the Note rate from the date of
expenditure until repaid. Expenses covered by this paragraph Includs, without Emitation, however subject to any limits under applicable law,
Lender's attoreys’ fees whether or not there is a tawsuit, including attomays' fees for bankruptcy proceedings (including efforts to modiy or
vacate any autornatic stay or injunction), appeals and any anticipatad post-judgment coliection services, the cost of searching records, obtalning
title reports (Including foreclosure reports), surveyors’ repoits, appraisal fees, title insurance, and fees for the Trustae, to the axiant penmitied by
applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by law.

Rights of Trustee. Trustee shall have all of the fights and duties ot Lender &3 set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obkgations of Trustee are part of this Deod of Trust

Powers of Trustee. In addition to all powers of Trustee arising s a matter of law, Trustea shall have the power to take the following actions with
respect to the Property upon the written request of Lender and Granisr {a) join in preparing and filing @ map o7 plat of the Real Property,
Including the dedication of streets or other fights to the public; (b) Join in granting any easement or creating any restriction on the Real Proparty;
and (c) join in any subordination or other agreement affecting this Dead of Trust or the interest of Lender under this Deed of Trust.

Obllgations to Notify. Trusteé shall not bo obligated to notify any other party of a pending sale under any other trust deed or lien, or of any action
or proceeding in which Grantor, Lender, or Trustee shall be a pasty, unless the action or proceeding i brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustse underappucable law. in addition to the rights and remedies sat forth above,
with respect to all or any pmotthePropeny.meTmstoeehnIhnvatmmmb-fomdoabymﬁcemdaale. and Lender shall have the right 10
foreclosa by judicial foreclosure, in either case in accordance with and to the tull extent provided by epplicable law.

Successor Truatee. Lender, at Lender's opunn.mymmmmnppolmuweeemesteeb
instrument executed and acknowledged by Lender mmdedmmmmmmd
contaln, in addition to all other matiers required by stale law, the names of the original

this Deed of Trust is recorded, and the name and address of the successor trustes, and the
Lender or s successors in interest. The successor trustes, without conveyance of
conferred upon the Trustes in this Deed of Trust and by app!

all other provisions for substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Anymdceundefﬂisoeedoﬁmstd\anbem\mﬂmg and shall be effective when actually doliverad
or,lfmmd,shwmdwmdaﬁwﬁvewmﬂdepwwdlnmumwd&msmwmwmdl.postageprepald,cﬁeaedbm.daessas
shown near the begi Anypaﬂynwychangeitsadd‘essbrmﬂeesunderthhDeedo!Tmstbngngion'rﬂwmmnoﬁea
the notice is to change the party’s address. Aleopleaofmﬁeasoﬂoredow:emnnholdud
rhyoverthlsDeedotmstshaIbe_samqusaddrm.usshownnearthebeglmingofmsoeedoﬂnm. For notice

purposes, Grantor agrees to keep Lender and Trustee informed at ell times of Grantor's cumrent address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a partof mls Doed of Trust:

Ammdmenb.,ThlsDeedomesLtogeMMﬁahdemchm;prﬁﬁmﬁsﬂnenﬁreundumndngamagmemsn!owrepuﬁssnsb
the matters set forth in this Deed of Trust. NoalwaﬁonofotmmmnmlsDooddTnMshdbeMwumess{mmwﬂgmdﬁgmd
bymepmyorpansessougmmbechargadorboundbyﬂw_dunﬂonor,mmnt R

Applicable Law. mmnoodmrmumbmddwusdblmmmwmmmmsuhdm This Desd of Trust
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sha!lbagovgmedbyandconstuedln memdmmydm

Caption Headings. Caption headings in this Deed of Trust are for conveniance purposes only end are not o be used to interpret of defina the
provisions ot this Deed of Trust.

Moarger. There shall be no merger of the interest or estate created by this Deed of Trust with any other Intorest or estate In the Property at any
time held by or for the beneii of Lender in any capacity, without the written congent of Lender. :

Severabliity. it a court of competent jurisdiction finds any provision of this Deed of Trust to be Invaiid or unentorceable as to any person ot
circumstance, such finding shall not render that provision invalld or unenforceable as to any other persons of clrcumstances. If feasible, any such
offending provision shall be deemed to be modified to be within the fimits of enforceabliity of validity; however, if the offending provision cannot be
so modified, it shall ba stricken and all other provisions of this Deed of Trustin all other respects shall remaln valid and enforceable.

Successors and Assigns. Subject 0 the limitations stated in this Deed of Trust on ransfer of Grantor's Intevest, this Deed of Trust shall be
pinding upon and inure 1o the benefit of the parties, thelr successors and assigns. it ownership of the Property becomses vested In a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's sucoessors with reference 10 this Deed of Trust and the Indebtedness by
way of forbearance or extonslon without releasing Grantor from the obligations of this Deed of Trust or liability under the indebiedness.

Time Is of the Essence. Time Is of the essence in the performance of this Deed of Trust.

Lender shall not be deamed to have walved any rights under this Deed of Trust (of under the Related Documens)
uniess such walver is 1n writing and signed by Lender. No delay or omission on the past of Lender in exercising any right shall operais as a walver
of such right or any other right. A walver by any party of a provision of this Deed of Trust shall not constitute a waeivar of or prejudice the party’s
right otherwise mdemandmﬂqtcompuancewtmu\at n or-any other provision. Hoprlorwamrbymdef.norwcoumo!deanm
between Lender and waiver of any of Lenders rights or any of Grantor's obligations a3 1o any futwe ns.
Whenever consent by | Dead of Trust, the granting of such consent by Lender In any instance shall not consiure
continuing consent to subsaquent Instances where such consent is required.

1E_}E\gi:lsGRAMOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO TS

GRANTOR:
G‘/

S DWVIDUAL ACKNOWLEDGMENT

undersigned Notary Public, personally appeared Robert Hathaway, 1o me known to be tha individus gescribed in and
fust, and nowledged that he of she signed the Deed of Trust &s his or her {ree and voluntary act_and doed, for the uses

ack
regarioned N ‘ .
%o{ﬂcla\mlmls \) day ot AQ&: ! ,190(; .
RE & > 7 A

My commission expires TN A7

REQUEST FOR FULL RECONVEYANCE
(To be used only when abligations have been pald in ful)

, Trusteo .

The undersigned is the togal owner and holder of all Indebtedness sacurad by this Deed of Trust. All

fully pald and safisfied. You ere hereby diracted, upon payme sums owing o you under
anyappucablestamte,\ocanedﬂ\eNotesewredbyMsDeed lsdeuvemdtoyoumgemer
without warranty, to the parties designated by tha terms of this Deed of Trust; the estate now heid by you u
raconveyance and Related Documents to:

Date: :

LASER PRO{tm)Ver. 3.18(c) 1992 CF! Bankers Service Group, inc. Allrights ressrved. [OR-G10 F3.18¢ HATHAWAR.LN}

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of W the ___20th  day
of /ApliL— AD., 1992 at __.9:28 oclock A M., and duly recorded in Vol. __M92 .
of__ - Mortgages———— on Page 8301
' Evelyn Biehn . County Clerk
FEE $30.00 By W N




