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DEED OF TRUST AND ASSIGNMENT OF RENTS

DATEGTHIBDEEOFTRUSTANDOFTHELOANTRANS‘OTION : DA‘EFWDSIDWWWBEW CCOUNT NUMBER
IE OTHER THAN DATE OF THE TRANSACTION A NU

April 17, 1992 | aprii 22, 1992 3654 405575
BENEFICIARY o GRANTOF|(8):

TRANSAMERICA FINANCIAL SERVICES  : |() MICHAEL D. 'WILLHITE Age:

ADDRESS: 1070 NW BOND ST., STE 204 - (@ LINDA A. WILLHITE Ags:
P.0. BOX 5607 '

CITY: BEND, OR 97708 ADORESS: 604 MT. WHITNEY STREET

NAME OF TRUSTEEASPEN TITLE & ESCROW ary; KLAMATH FALLS, OR 97601

THIS DEED OF TRUST SECURES FUTURE ADVANCES

B 30 Som undarsigned Gmm'w""'"‘"“‘a""’““)'““W'Fm“é@mﬁpaymmawmmmammmmwma
S___'.E&gémGtanbrbBenendarvnmdpbovehefebygrams.ssﬂs.mmwmmwbmmlnmthdm,mmm
property shtuated In the State of Oragon, County of KLAMATH :

THE WESTERLY RECTANGULAR 1.5 FEET OF LOT 4 AND ALL OF LOT 5, BLOCK 14,

FIRST ADDITION TO THE CITY OF KLAMATH FALLS, IN THE COUNTY OF KLAMATH,
STATE OF OREGON. S e s T

TooomervdmaIbdkﬂmsandknptwemenumworhofeaneremmdnmonandhoan«\g.|hhﬂm.mmm.w,dmmm.mmmmﬂmmwwh
mmwm.mlmm.mmmmmmmmmmummmmmuolmmmmmm.ﬂmmummmmmnmmmw.

The sbove descrided real property ts not curenty used for agricuitural, tmber or grazing purposes.

TOHAVEMDTOHG.D;&HIMW pmmluu,wlmauMdghu.pmllowmdappwmmﬁeoeﬂnmbbobmlngbmmmdmmh.exmm.mmmmw
asdnns.upmmmnndmnnumand pwpomfoﬂwlnqandmomer.

GmmtwmwtoBeneﬂdaxynllrenu.lssueaandpmmso!saldp(en\lsen.mwvlmmeﬂghlmeolmwmmmmmmwmmmmbnmmmmm
continuance of defauit hereunder, and during continuance of such default authorizing Beneficiary to enter upon sald premises and/or to colloct and enforce the seme without regard 10
adeqquanynwﬂummmdebmmmmbyuwmd,bywwm.

FORTHE PURPOSE OF SECURING: (1) Pemwmoteed\agréomemofemmeomalmdhmh: (2) Payment of the prncipal wmmlnmmlmaxmoagmoﬂmnm
wwmmmmmmmmmommwmmwmmamwmammm«mmommnduy.mmnwwmmm,mwhu
morpetpromnmy.uuemﬁedonewhodubd:@) Paymemoianyaddldonalanmunu.wlmlmamtmmnmmnmdraw.asmaybemmmndbymﬂmn&m
hmucmnwmwremdumnmndng.mmmndaxynmﬂnotbeobﬂgatadtonukpel\y‘addlwmn(s)hanymnn(l)mwmuofanym\eywnﬂybo

edvenced
bymeaenondarymsmmfonnmlrdpaniea.wlmlnmaxﬂwmnatdﬁo’ﬂmdnm;mﬁwnﬂaddimmmmpmmwwalnmmmmmd
this Deed of Trust.

Nlpaymnhmdobyemnnr(u)onmeobilqanonlewredbymoeedoﬁmslshanbes lod In the following order: :
FIRST: To the Gpr:!'mem of taxas and assessments that may be levied and assessed agalnst sald pramises, Insurance premiums, repalrs, and all other chargos and expen?ss
tor(s). - :

SECOND: To the payment of the Interest due on sald foan.

THIRD: To the payment of principal.
TO PROTECT THE SECURITY HEREOF, GRANTOR({S) COVENA S AND AGREES: (1) to keop saki premises Insured in Baneficiary’s favor against fire and such cther casualios as
the Beneliciary may spedify, up to the full value of all improve:uients for the protection of Baneficlary In such manner, In such amounts, and in such companies as Beneficiary may trom ¥me
10 time approve, and 1o keep the p iicies therefor, p! dorsed, on deposit with Beneficiary and that loss proceeds (less expenses of collection) shafl, at Benefidarys aption, be
appiled on sald Indabtedness, whether due or nat, or to the restorailon of sald Improvements. Such application by the Baneficlary shall not cause diecontinuance of &y proceedings 1o
toreciose this Deed of Trust. In the event o! Foreciosure, all righta of the Grantor mlnsuraneepdmamenlntorceshan pass to the purchaser at the foreciosure sale. (2) To pay whon
due all taxes, fens{including any prior Trust Deeds or Mortgages and assessments that may accrue againat the above described premises, or any part thereof, or upon the debt secured
hereby, in sald premises or in sald debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by law fof the first intecast o penaity

accrua thereon, the official recelpt of the proper officer showing payment of all su f default by Grantor(s) under Paragraphs 1 or 2 above,
Beneficiary, at Its option (whather electing to declare the whole indebtedness secur avided for and pay the

reasonable premiums and chasges therefor; (b) pay all eald 1axes, llens and assessments wi
palance of the obligation secured by this Deed ot Trust and shall bear Interest from the date of paym
or hereatter erected in good condition and repalr, not to commit of sulfer any waste or any use of sald promise
ons of the proper public authority, and to permit Beneficiary to enter at all reasonable imes for the purpose of Inspecting the premises, 10 complete within one hundred eighty days
ty and In a good and workmanlike manner any building which may be constructed, damaged or destroyed thereon, and to pay, when dus, all claims for abor performed
shed therefor. (5) That he will pay, promptly, the Indebtadness secured heraby In full compliance with the terms of said Promissory Note and his Deed or Trust and that
the time of payment of the Indebtedness hereby secured, or of any portion thereof, may be extended or renewed, and any portions of the premises hereln described may, without notice, be
porsonal Habllity of any parson for the pay of sald dness of the lien of this nstrumant upon the remalnder of sal
pald, and no change in the ¢ hip of sald premiges shall ‘ reduce or otherwise affect any such

personal
flabllity or the lien hereby feo simple and has good and iawtul right to convey the same; ‘and that he does hereby forever warrant and will
forever defend the ttle an any and all persons whaisoever.

IT IS MUTUALLY AGREED THAT: (1) 1 the sald Grantor(s) shall fail or neglect to pay (na!
of any agreement hereunder, Of UpON sale or other disposition of the premises
clalm against or interest in the premises, | aums owing by the Grantor(s) to the Beneficiary u
become due and rayable atthe option of the Beneficlary on the appiication of the Beneficiary or asslg
of such defauit, Beneficiary may execute of cause Trustee to executo & written Notice of Default and of
Trustoe shall file such notice for record In each county whereln sald property or some part o parcel thereof I8 sltuated. Bem!
and all documents evidencing expanditures gecured hersby, whereupon Trustee ghall fix the time and piace of sale and give natice thareol as required by law.

(2) Whenever alior & portion of any obligation secured by this Trust Deed has become due by reason of a defaultof any parto! that obligation, inciuding taxes, assossments, premiums for
Insurance or advances made by a Beneficiary In ewotdancewmmemmmotmm:smeed. the Grantor or hig succassor In Interest in the trust property, & any partof it, any Bencfidary
undor a subordinate Trust Deed or any parson having a subordinate gtany time prior to ta tme and date set by the Trustee for he

's salo |1 the power of sale memmmobeexerdsed.maypaymlmaemﬂdwyorms spect!vely.monnmamoummenduoundermmmolmex
Deed and the obiigation secured thereby (including costs and expenses actually ncurred In enforcing
allowed by law) other than such portion of the principal as would not then be due had no default occurred, and thereby cur
or instituted 1o foreciose the Trust Deed aha!lbomsnﬂasedordlwonﬂnued,andmeoblmanonsanﬂmstoeed she!lbere\nsm!admds!aﬂmﬁthhm
had occurred.

(S)Awmwpsaolsudlﬂmeasmaymnbomquked DetaulLandNoﬂcootDe!auhandNon
required by law, Trustee, without demand on Grantor(8), and place designated in sald Notice of
blddef.mepurd\awpdcapeyablalnwhnrrm

tromﬂnwmumunﬂlluhaﬂbemplemdmd.lne

brmaam:pmvmd.ltmweisposw\edfwmef

Notice of Sale. Trusted ahall axecute and detiver to the pu pmpenysosold,bmmutany

Doed of any matters of facts ghall be conglualve proot of the Including Beneficiary, may bid at the sale.

Trustee shall apply the proceeds of the sale o payment of (1) the costs and expanses of exercising the power of sale and of the sale, Including the payment of the Trustee's and Anomev's
m;(a)eosto!myevldmolﬁﬁepfowredlnoonnecdonwlmsud\mbandmmwawnpsmestee'nDoed;(s)dlomuunu d hereby; and (4) the inder, It any, to the
person of parsons legally em!uodmm.ormeTmstee.lnludlweuon.may depasit the batanca of such proceeds with mcomxyuarko!mcwnvlnwhu\q\osbnﬂpm.
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(4)mmwnmmmumumwmm«mw
O rencdered by Grantor(s). e AoV e .

(amnds%mwmammmmmanyﬂmo ﬂnn%lom, hmmmmmn&wﬂmmhmmm or somae part
siugted @ anTmm.memﬁWwbs on it mm%‘mmwmmmmmﬂmmmmmwu of the Trustee named

hereln or of any successar Truited Ench such - mmmmwmwmmmmwwn

od,
law o

(8) Upon payment in full tyy said Grantor{s) o his Indebtedness hereundet, Truate® lliell reconvey u; u!d Truamr(l) the shave-descrinad promissa aocording o law.

%mukﬂ sqld property or any part thereo! be taken by reason of any lcxwwémntormlmm«\rmmdln?.aewﬂdm ehall bo enttsd to el , gwards, end
other payments of rollel theretor, 1o the extent necassary to liquidate the unp balance, (nduding accrued rterast, of the obligation ‘secured by this Deed of st

(8) Shouid Truator sell, convey, tranafer of dispose of sald property, of arg part thereat, without the written consent of Beneliciary being first had and obtalned, then Beneficiary shall
have the rtght.axluopuon.todoclanan sumsamdhembyfomw\m e and payable.

{9 Notwithatanding anything in this Deed of Trustof the Promissory Nate secured haereby to the contrary, nelther this Deed of Truat noc eald Promissory Note shall be deemed
impose on the Grantor(8) any obiigation ot payment, except to the oxtent that the same may boloqa!lyenrwoeabh;mdmyprwluonmmmmahaﬂ be of no forea or effect.

(10) Al Grantocs ghall be jointy and soveralty llable for tulfiiment of thelr covenants and egreements hareln contained, and all provisions ot this Deed of Trust shail Inure o and be
binding upon the helrs, axeciiiors, adminlsyalors, sUCCESE0rS, grantoas, lessoes and asaigns of the parties haereto respectively, Any refarence Iin this Deed of Trust of the sinquiar
shall bo construed as plural appropdate. ny Grantor who co-signs this Dead of Trus! but doos not execute the Note: (a) 1s eo-slgningmoeoddTmstuingmxmd
that Grantor's Interestin the properly under the terms of this Deed of Truet; (b) la nat personally obligatsd the sums gacured by this Deod of Trust; and (C) agrees that
other Grantor of eigner of sald Promissory Note mayaareemenmd,modﬂy, torbear gmmmaﬂwwlmmga'd bmmmdndsnoedcﬁmst

Ben any
o the Note without that Grantor's consent.
(11) tnvalidity or unaenforceability of any provisions herein shall rict affect the validlly and enforceabliity of any other provisions.

(12)TmmompumﬂmuwhenmlaDeodoiTruat.dulyoxecuwdand adxwmdgod.m:wdoapubllcmdupcwldedbym. Tmmelsnotobugmdbnoﬁywm
heroto of pending la!eund«unymmfoeodomes!oro!nnyacmnmpmoodlngmwmd\Gfﬁnw(u).aemﬂdﬂy.oﬁmmnﬂlbo'pem.wmmﬂby'rmm.

(13)Tmmdeﬂlgned Grantor(s) mquamuunacopyolany NoﬂoeofDefaullandotunYNoﬁca of Sale horaundtlrboma)bdtnhlm ummmmmm get forth.

IN WITNESS WHEREOF the said Grantor has to these prese}ntsé}et, hand and seal this date,__ 4 /17/92

. RS

Signad, sealed and delivered in the presence of:

Witness

County of KLAMATH

nglégﬁsi.m% —%‘%‘mﬂq@y of A—P-———muﬁ‘;nidl TROEA
instrument to be THEIR __voluntary aclg '

Before me:

REQUEST FOR FULL RECONVEYANCE
70 TRUSTEE: ' ST Dated

mmmmdbmelegelomeram : 385 ¢ : | seq.tredbysaidoeedoﬁnmrumbaen N
a0 regquf .'onpay’manttoyouofany ] mueﬂmmmm.msdwmm
,dTdeeWmedtoyouherewihandgomonvey. mnnsotsaldneedoﬁmx.unesmmmldbyyoumw

‘Mall Reccoveyanos to:

Do notloss or deatroy. This Deed of Trust must be dellvered to the
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