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THIS TRUST DEED, made thi /{ . §  MBRCH- 92
T TARD. CLUDTLY AND RACHEL CAUDILE, RusHEN AND - WIFE » 1925, between

as Grantor, : as Trustee, and
SUSAN L. QUIRING ) i

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power
KLAMAT :

of sale, the property
County, Oregon, described as:

- SEE EXHIBIT "A"

together with all and singular the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ] f tor herein ¢ ined d i
PIVE THOUSAND THREE HUNDRED SEVENTY SR Aaent ol granior 222 and payment of the

sum of

e e e e e e -~ Dollars, with_ interest thereon according to the terms of a promissory
note of even date herewith, payable to bene_tlc:ary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable NOVEMBER 30 1992

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees: . . .
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: )
and repair; not fo remove or d tish any building or imp! thereon; subordination or other agreement alfecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore - promptly and in good and workmanlike grantee in any reconveyance may be described as the ‘‘person or persons
any building or imp ¢t which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool ol the truthlulness thereol. Trustee's lees for any of the
3. To comply with all laws, ordi regulati ts, condi- services mentioned in this paragraph shall be not less than $£5.
tions and restrictions allecting said property; it the beneliciary so requests, to N 10. Upon any delault by grant
join in ing such 1 i ¢ts pursuant to the ll’r’u'lorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and (o pay for iiling same in the pointed by a court, and without regard to the adequacy of any security for
proper public oftice or offices, as well ‘as the cost ol all lien searches made  the indebtedness hereby secured, enfer upon and take possession of said prop-
by tiling ollicers or searching a‘gsnciu as may. be desmed desirable by the  eriy or any part thereol, in ifs own name sue or otherwise collect the rents,
beneliciary. : i&..-'.,_.f{.r,,_.h» 5 issiues and prolits, including those past due and unpaid, and apply the same,
provide and i P TR ). buildinl_a;<~;_leul;w;‘md‘éﬁp!nm‘-‘blfoperltiow,nnd Hecti i di ble attor-

. To 1 B T
now or herealter erected on the sa} 'ggf.emiﬁl;O “""*‘.{9;’ ¢ "damage b ¢ fire " ney'a fees upon any indebtedness secured hereby, and in -tk otder -a¥Bene-
icia ¢ K - e -.-[,l\cxnr mnyy_’_‘dhgt:rmme,“, | A N e

(c) join in any

or hereunder, beneliciary may at any

and such other hazards as the bene T -may fromy t in
L: ., written in

an amount not less than § 2 Lggaspnanss T ing " irpon . and " taking possession said . érty, the
companies acceptable to the benel |clar;€n‘ﬁ W’—’mﬁr W&u&w&%&u toiiles Sand 'profits; ot the proceeds:ol, ppremfnnd;otpu R
policies of insurance shall be delivered ¢ E fxyh8 a8 s tndtired ) ¢ STiéies or ‘Campensalion oecawards Jor-kny’ taking’of damage ol the
il the grantor shall {ail for any reason to procure any such insurance and_fo property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least lilteen days prior to the expira-  waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grgnlar'u expense. | The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli-  poreby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order a3 beneticiary essence with respect fo such payment and/or perh the benelici. may
may determine, or at option of beneficiary the entire amount so collected, cr declare all sums secured hereby immediately due and payable. In such an
any part thercol, may be released to grantor. Such_application or release shall Svent the beneliciary at kis election may p d to K D this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to loreclose this trust deed by
act done pursuant to such notice. . . advertissment and sale, or may direct the trustee to pursue any other right or
5."To keep said premises lree Irom construction liens and to pay all  Lemedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the b !l y elects to foreclk by adverti and sale, the beneliciary or
against said property belore any part of such taxes, assessments and other  yhe grustee shall execute and cause to be recorded his written notice ol delault
chardes become past due or delinquent and promptly deliver receipts therelor  and his election to sell the said described real property to satisly the obligation
to beneliciary; should the grantor lail to make payment of any taxes, assest~  guoured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by grantor, either  potice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by ‘grovxdmg beneliciary wit funds with which €0 in'the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at its option, make payment thereol, 13. After the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with_ interest at the rate set forth in the note secured  gu1e and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person 30 privileged b ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this  the delault or defaults. If the default consists of a ailure to pay, when due,
trust deed, without waiver of any rights arising {rom breach of any ol the sums secured by the trust deed, the default may be cured by paying the
covenants hereot and for such payments, with inferest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, a3 well a3 the grantor, shall be bound (o fhe . not then be due had no Uelault occurred. Any other default that is capable ol
same extent that they are bound lor the poyment of the herein * peing cured may be cured by tendering the perlormance required under the
Acscribed, and all such payments shail be immediately due and payable with-  opfigation or trust deed. In ‘any case, in addition to curing the default or
out notice, and the nonpayment thereof shall, at the option of the beneliciary,  dejaults, the person e shall pay to the heneficiary all costs
render all sums secured by this trust deed immediately due and payable and . gnd expenses sctually o obligation of the trust deed
constitute a breach of this trust deed. s . . together with trustee’s and attorney’s fees not exceeding the amounts provided
6. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other coats and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

14. Otherwise, the sale shall be held on the date and at the time and
lace designated in the notice ol sale or the time fo which said sale may
. . . . ge postponed as provided by law. The trustee may sell said property either
' To appear in and delend any action or proceeding purporting to in one parcel or_in separate parcels and shall scil the parcel or parcels at
affect the security cights or powera of beneliciary or trustee; and in gny.suit,  auction fo the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including  ahall deliver to the purchaser its deed in form a3 required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- . the property so sald, but without any covenant or warranfy, express or im-
cluding evidence of title and the beneticiary’s or trustee’s atforncy's fees; the  plied. The recitals in the deed ot any matters of lact shall be conclusive proof
Smmount of attorney’s lees mentioned in this pasagraph 7 in all cases shall be  of the truthfulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any Jjudgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor turther agrees to pay such sum as_lhe ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge 1 ble as the benet y's or trustee’s attor- shall apply the s of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cludi he}comperl:saﬁgn ol the lms:;eburdha msox:tbflde charge b:-”tmstee‘s
s . attorney, (2) to the o ligation secur: y the trust . (3) to persons
1t is mutually agreed that'. . having recorded liens subsequent to the interest of the trustee in the trust
8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right of t di or d _benet y shall have the  surplus, il any, to the grantor or to his successor in interest entitled to such
right, it it so_elects, to require that all or any portion of the monies paya_blc surplus.
as compensation for such taking, which are in excess ol the amount required 16. Beneliciary may from time to time appoint a SuUCCessOr_Or SUCCEs-
to pay all reasonable cosfs, expenses and attorney’s lees necessasily, paid or sors to any trustee named herein or to any successor {rustee appointed here-
incurred by deantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance 10 the successce
applied by it lirst upon any reasonable costs and expenses and attorney's fees, trustee, rg: latter shall be vested with all title. powers and duties conlerred
both in the trial and appeliate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the halance applied upon the indebted and substitution shall be made by written instrument executed by beneliciary.
secured hereby; and grantor agrees, at its own cxpenss, to take such actions which, when recorded in the mortgage records of the county or counfies in
and execute asuch instruments as shall be necessary in obtaining such com- which the property is si d. shall be tusive proof of proper appointment
pensation, promptly upon beneliclary's request. ) of the successor truslee.

9. At any time and from time to time upon written request of bene- 17. Trustee accepss thiz frust when this deed, duly esecuted and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as rovided by law. Trustee A oI
endorsement (in case of lull reconveyances, for lation), with tectil obligated to notify any party herefo of pe ing sale under any other deed of
the liability of any person for the pay t of the indebted trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a parfy unless such action or proceeding in brought by trustee.

NOTE: The Trust Deed Act provides that the trusfee hereundér must be either on anomey’,’ who is an active member oi‘ the Oregon State Bar, a bank, trust company
or savings and loan iotion horized to do ‘busi under the laws:of .Oregon.-or the United States, a fitle insurance company authorized 1o insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS $96.505 to 696.585,




fully seized.in fee simple of said described real. property. an
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and that he will warrant and forever'defgnd the
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The grantor covenants and 'aéiee_'éirto and w:l'y_tﬂvihe beﬁef;maryand those clalmmg under him, that he is law-
" has a.valid, unencumbered. title thereto

same against .all persons whomsoever.

The grantor warrants that the proceeds of the loan 'reparese'nled by th; ﬁove dcscribed note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes-(
(b) for an organization,

This deed apg_)lies to, inures to the b_eneiit of and binds all parties hereto, their heirs, legatees,

personal repr
secured hereby, wh or not d as a b
gender includes the leminine and the neuter, and the singular number Jud

IN WITNESS WHEREOF, said grantor

s and

tives,

+h, 4imt

* IMPORTANT NOTICE: Deloto, by fining out, whichever warranty {o) or {b) Is

net applicable; if warranty {a} Is applicable and the beneficlary Is a creditor '
as such word Is defined In the Truth-In-Lending Act and- Reguldiion Z, the
benaficiary MUST comply with the Act and Regulati makl fred
disclosures; for this purpose use Stavens-Nass Form No.
1f compliance with the Act Is not required, disregard this notice.

gns. The term beneliciary shall mean the holder and owner,

see Important Notice below),
or (even if grantor is a natural person) are for business or commercial purposes.

devisees, ad) istrators, tors,

including pledgee, of the contract

y horein. In construing this deed and whenever the context so requires, the masculine
inc the plural.

has hereunto set his hand the day and ye& first above written.

[N

1319, or aquivalent.

STATE OF OREGON, County of .

This instrument was acknowledged before me Of ....ccoveemmeemmmeoes

by

RICHARD..CAUBDILL AND--RACH

BL--CAUDILL

O

(Nt

SrhcmaRy
BOTARY PUBLI --«oﬂe’ou :

COMMISSION NO. 008389
1Y CESSION EXPRES APL 25, 1005

P sg Rt ,’f’m—/—//-,/-\.

My commission expires

‘/ Notary Public for Oregon
oAtk

QEQUEST FOR FULL RECONVEYANCE
Yo be used only when ebligations have boen paid.

[ oo TIPSO b e Trustée

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. Al sums secured by said

trust deed have been fully paid and qatiulied. You hereby are diget;téd, on payment to you of

4124, tabdnd

any sums owing to you under the terms of

said trust deed or pursuant to to ! all evid ot i
herewith together with said trust deed) and to reconvey, without warranty,
estate now held by you under the sanis. Mail rot and docu ¢

to

7oy an

LTt YOO ——

sacured by said trust deed (which are delivered to you

to the parties designated by the terms of said trust deed the

Do not lese or destrey this Trust Deed OR THE NOTE which it sacures. Both must be defiversd te the trustes for

Boneliciery

before will be mads.

N

TRUST DEED -

(FORM No. 81}
STEVENS-NESS LAW PUS. CO.. PORTLAND. oRE.

'SPACE RESERVED
FOR
RECORDER'S USE

AFTER RECORDING RETURN TO

TICOR TITLE INSURANCE
P. O. BOX 280

| DALLAS: OR'7;97338

County of
I certify that the within
ived for record on the

reevolume NO. ccceeereneeees
\u...... or as fee/file/instru-

o361 44

u
|
i
|

i

i

oo ——T T
et wmvimviaa et L AR

s




MTC NO. 216

EXHIBIT A
LEGAL DESCRIPTION

A portion of the SW 1/4 SW 1/4 of Section 21, Township 27 South, Range 8 East of the
Willamette Meridian, Klamath County, Oregon, described as follows:

Beginning ata point on the South line of said Section 21, which point is 435.6 feet

East of the Southwest cornet of said Section 21 said point also being the Southeast
corner of that certain parcel of land conveyed from G. C. Charles A.
Wing, et al., by Deed dated November 2, 1942, , eed Volume
223, page 195, Records of Klamath County; Oregon; t line of
the above menti f 1and, 800 feet; thence East to a point which is 300

from, when m gles to, the Southwesterly right of way line of the
Dalles-California Highway, as I located and constructed; thence South 19 degrees 24’
East along a line parallel to and 300 feet from, when measured at right angles to, the
Dalles-California Highway, 10 the South line of the SW 1/4 SW 1/4 of .said Section 21;

thence West along the South line of said Section 21, 328.9 feet, more or 1ess, to the
point of beginning.

TOGETHER WITH an exclusive 20 foot easement for ingress and egress over and across the
following described real property, t0 wit:

A portion of the SW 1/4 SW 1/4 of Section 21, Township 27 South, Range 8 East of the
Willamette Meridian, Kiamath County, Oregon, more panicularly described as follows:

Beginning at 2 point on the Westerly line of the right of way of the Dalles-California
Highway which is South 19 degrees 24" East 130 feet from the Southeast corner of Lot 1,
Block 7, Chemult, Klamath County, Oregon; thence South 70 degrees 36' West 300 feet;
thence South 19 degrees 24 East 375 feet; thence North 70 degrees 36’ East 300 feet,
more or less to the Westerly line of the Dalles-California Highway; thence along the
Westerly line of the right of way of said highway, North 19 degrees 24' West 20 feet;
thence South 70 degrees 36' West 300 feet; thence South 19 degrees 24' East 20 feet t0
the point of beginning. ‘

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of

Mountain Tit le Co.
of _ _April — AD, 992 at__2:34 o'clock
of Mortgages -

the 20th day
P M., and duly recorded in Vol. M92 .
on Page

8400 . .
Evelyn Biehn ~ County Clerk
FEE $20‘00 By L Y IW FAee 2 ap D o nleAe
~




