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YRUST DEED

THIS TRUST DEED, made this .......30th

day of

Volrna 2 Page 84138

March

-..ERER. DELERINC. AND. CHARLOTTE. R.,. . DELPRING,.. huskand. and. wife,

HC..63.. . Box.2760,. Chiloquin. .OB.97624................
as Grantor, ....Klamath. County. Title C0.....422.Main.St.... Klamath Falls QR.97601.., as Trustee, and

, 19.92 ., between

-Meyerhaeuser. Real. Estate Company,..a.Washington.corporation, . Tacoma WA 98477

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in . Klamath

County, Oregon, described as:

See attached Ebzhlblt A, incorporated herein.

together with all and singular the ts, heredit. t

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thersof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
SIXTY=FOUR..THOUSAND. AND.NO/100..{$64,000 +00)

Dollars, with interest thereon according to the terms of a prornissory

note of even date !ie?ewith, payable to beneliciary or order and made by grantor, the final payment of principal and inferest hereof, if

not sooner paid, to be due and payable arch 30“

19

The dato of maturity of the debt sacured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or.any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The cbove described real property Is not currently used for Gyl

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or di lish any building or imp thereon;
not to commit or permit any waste ol said property,

2. To complete or restore promptly and in good and Wworkmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi 7 lati
tions and restrictions aflecting said property; if the beneliciary 5o requosts, fo
join in ing such i H to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public oflice or ollices, as well as the cost of all lien searches made
by tiling officers or searching agencies as may be deemed desirable by the
beneticiary. . .

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premiites agdainst loss or damage by tire
and such other hazards as the beneliciary may from time to time require, in
an amount not less than 3 ... .ieiiiiieiiiie , written in

i ble to the beneliciary, with loss payable (o the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
it the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereol, may be released fo dranfor. Such application or release shall
not cure or waive any default or notice of default hereunder or i i any

s, condi-

T 2

, timber or g g purE
(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement atfecting this_deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
&rantee in any 'y may be d ibed as the “person or persons
legally entitled thereto,” and the recitals there:n of any matters or facts shall
be conclusive proof of the truthlulness thereol. Trustee's fees for any of the
services ioned in this paragraph shall be not less than §5.

10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same.
less costs and expenses of operation and collecti including r ble attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine,

11. The entering upon and taking po<<ession ol said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
i licies or ¥e ion or awards lor any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any default or notice ol default hereunder or invalidate any act done
pursuant f{o such notice.

12. Upon default by gréntor in payment of any indebfedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to fareclose this trust deed
in equj!y as a mortgage or direct the trustee to foreclose this trust deed by

act done pursuarnt to such notice. .

5. To keep said premises Iree from construction lens and to pay all
taxes, assessments and other charges that may be. levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become st due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, _eilher
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, with the obligati { ibed in p hs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising: from breach of ‘any of the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the pay t of the oblig herein
described, and all such pay ts shall be i diately due and payable with-
out notice, and the nonpayment thereo! shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. ) 5 L

To pay all costs, lees and expenses of this trus! including the cost
of title search as well as the other costs and expentes of the trustee incurr
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. . ) K

7. To appear in and defend any action or proceeding purporting to
affect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, Iud

adver and sale. In the latter event the beneliciary or the trustee shall
execute and cause (o be recorded his written notice of delault and his election
to sell the ssid described real property to satisty the obligation secured
hereby whereupon the trustee shail fix the time and place of sale, dive notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to §6.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other, person o privileged by ORS 86.753, may cure
the delault or delaults. 1t the default consists of a l{ailutc to pay, when due,
sums secur the trust.decd, the default may be cured by paying the
entire amount due at the. time.of. tho cure other than such portion as would
ot then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendeting the perlormance required under the
obligation or trust deed. In any'case, in addition to curing the delault or
defaults, the person effecting the curs shall pay to the Leneliciary all costs
and expenses aclunlly‘lncurnd in enlorcing the obligation of the trust deed
;’aﬂ?ther with trustuv's and attorney’s fees not exceeding the amounts provided

y law.

14, Otherwise, “he 3ale shall be held on the date and at the time and
place designated in the +otice of sale or the time to which said sale may
be postponed as provided Ux law. The trustee may sell said property either
in one parcel or in separate p.~els and shall sell the cel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in }t’ﬂm as required by law conveying
the property #o sold, Gut without any covenant or warranty, express or im-
plied, The rc'asall in the deed of any matters of lact shall be conchusive proof

any suit for the loreciosure of this deed, fo pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s atiorney's fees; the
amount of attorney's lees mentioned in this paragraph 7 .in all cases shall be
tixed by the trial court and in the event of an appeal from any juddmment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
peliate court shall adjudge r ble as the benel, y's or trustee’'s attor-
ney'a fees on such appeal. .

It is mutually agreed that:

. In the event that any portion or all ol. said property shall be :aken
under the right of i d in or d beneliciary shall have the
right, il it so elects, to require that all or any portion ot the monies payqblu
as compensation for such takind, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to bencliciary and
applied by it lirst upon any reasonable costs and expenses upd attorney’s fees,
both in the trial and 1 courts, ily paid or mcurre.d by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and granfor agrees, at its own expense, fo take such actions
and execute such instruments as shall be necessary in obtaining such com-

i p! ptly upon b iciary's request. .

9. At any time and from time to time upon written request of hene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of tull 'y ., tor . ), without allecting
the liability of any person for the payment of the indebtedness, trustee may

of the truth thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant fo the powers provided Rerein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reascnable charge by trustee's
attorney, (1) to the obligation secured by the trust deed, (3) to all persons

ving recorded liens subsequent to the interest of the trustee in the trust
doed_as their intereats may appear the order ol their priocity and (4) the
luzp)l::s. it any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time to time appoint a successor or succes-
s0rs t0 any trustee named herein or to any trustee i i here-
under. Upon such appointment, and without conveyance to the successor
frustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shail be mazds by written instrument executed by beneficiary,
which, when recorded in the mortgage records of the county or counties m
which the property is situated, shall be lusive prool ol proper appointment
ol the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowfedged is made a public record as provided by law. Trustee is not
obligated to notily any party hersto o} penal;ng sale under any other deed of
trust or ol any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Desd Act provides that the trustoe hareundsr must be elther an dttornsy, who ls an active member of the Oregon State Bar, a bank, trust compony

or sovings and loon ossoclation outhorized to do business under the lows of Oregon .or the United Stotes, a title Insurance com|

ny authorized to insure title 1o recl

property of this state, its subsidiaries, offiliates, agents or branches, the Unlted" States or any agency thereof, or an escrow agent licensed under ORS 696.505 10 494.585.
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The grantor covenants and agrees 'th.;ﬁriidfﬁzi't'h;t'h'e li'eiieﬁéiéjt'y“faii‘i'i'tﬂbséfélafmih‘g'und'e'i ‘him, that he is law-

fully seized in fee simple of said described real property_and. has a ,fvalid,"ﬁnehc;{mbs?md,'iitle thereto  except

as specified on Exhibit A, attachedzf hereto

and that h%h %I warrant and forever defend the same against all éersons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's ,personal, {amily, h hoid or agr’\ ltural purposes (seo Important Notice below),
_ B ? ds " by i) el "y

& 1 ’
) - toranor or—{eren—ti—dra P or-than-8
L3 PUFH 8

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as & beneficiary herein. In fonstruing thig deed and whenever the context so requires, the
13 1, soaludes ¢ ini, i i b, st t

he 1 and the neuter, and the singul plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand

pu———

© {MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) Is o

not applicable; If ty {a) is opplicobl and the beneficlary 1s a creditor
as such word is definad in the Truth-in-Lending Act and Regulation Z, the F{ed DQ Prlng ~
beneficiary MUST comply with the Act and Regulation by making required é\ Q\a__&(\ \\~
disclosures; for this purpese, it this instrument s to be o EIRST llon to finance - »
the purchase of a dwalling, use Stevens-Ness Form No. 1305 or equivalent i 4 . =

i this Instrument is NOT to be a first lien, or is not to finance the purchase : OFFICIAL SEAL

of o dwelling use Stevens-Ness Form No. 1306, or equivalent. t§ compliance g L SMITH

with the Act is not required, disregard this notice. X %%'::%g%?‘uﬁo' Oo%g,ggg

1f the si f the cbave . 8 ¥

B tne torm of e e o oppotii.| 1oy COMMISSION EXPIRES JUNE30, 155

STATE OF OREGON,

Personally appeared.

Personally appeared the above named...
T L duly sworn, did say that the former is the..
,..F.r.ed,DelPrino..and president and that the latter is the.
_Charlotte R..DelPrino.. secretary of .

a corporation, and that the seal aftixed to thoe loregoing instrument is the

corporate seal .of said corporation and that the instrument was signed and

sealed in bshalf of said corporation by authority of its board of directors;
and each of them acknowledged said insteument to be its voluntary act
and deed. '

Before me:
(OFFICIAL
SEAL)

t Oregon (oz;p‘fzju.
— E.
My commission expires: My commission expires: 9—0«& B 0,/F72

{

INDIVIDUAL ACKNOWLEDGMENY

N NO. 201
[ .ﬁ/‘.f/‘_/:/‘_/:/'/y:/.'/‘./fx/‘./.‘/‘./_‘/'ﬂ‘”ﬂ‘ﬁ/ﬂ”/fﬂﬁ/ﬂ‘”ﬁﬁ‘ﬂ'ﬂﬂ‘”ﬂﬂﬂﬂﬂ/:f./://.‘/'_/.‘/j/‘./.’f_/f/y‘./y:/:/'ﬂ‘ﬂ””./“/

Siate of __CN On this the S8 ay of Mot & petore me,

muor_QE_&g%g&ﬁ,_}ss' Sove  Samamibyan

the undersignevd‘No‘tary Public, personally appeared

—

DD

[0 personalty known tome
DAVE%A%WT‘?MN I;&proved to me on the basis of
No’&?ﬂ?ﬁ%ﬁ%&wu to be the person(s) whose name(s)
,},%AE&E}E&&%& within instrument, and acknowledged that

WITNESS my hand and official seal.

Y e B DD TeYee

e

Mo yove nofay) Sesf e S nopaniee

Notary's Signatute

ATTENTION NOTARY: Although the information requested below isormONA'__L(ﬁwld prevent hﬁ!emauadmemol this certificate to another docusnent.
Yol P
THIS CERTIFICATE Title or Type of Document Coaf

MUST BE ATTACHED Number of Pages 2. Dateof Document 2 -30 S
TO THE DOCUMENT -:*

DESCRIBED AT RIGHT:*  signer(s) Other Than Named Above

:/?/:/:»’YJZG{‘JDC/WJ.‘/:/.‘/.A‘/‘/.‘/'J.‘/_K/ A R RS LTI

_/.'/_A’f/‘/’./.'f,//‘ffﬂ_/.‘/'

" “Record of Mortgages ob id County.
: comer o i Witness my hand\and seal of
Beneici - ;
pnot ey S o County affixed.

~ AFTER RECORDING RETURN TO
Laureie DePaul. ~ . ..
Weyerh'aé’uééf Real Estate Co.

Jl WRE 171 '

.. T‘acéma.,"iWa' g 98477

N
-~




The Southeast Quarter (SE%)

SUBJECT TO:

(1) Rights reserved in federal patents or state deeds,
mineral or fossil rights reservations, building or
use restrictions general to the area, existing
easements not inconsistent with Grantees’ intended
use, and building or zoning regulations or

provisions shall not be deemed encumbrances or
defects. -

Ancestral rights, if any, of descendants  of
aboriginal inhabitants to occupy, use and possess
any portion of the premises @s reserved Dby
treaties, understandings, practice, statutes, or
judicial decisions; for food gathering, shelter,
religious ceremonies, soclial and economic
gatherings, battlefields and burial sites.

Easement for a road, in favor of Duane N. and
Gayle J. Burnham, dated January 16, 1978, as
recorded in Volume M78, Page 14993.

Easement for | an overhead electric transmission
line, in favor of Duane N. and Gayle J. Burnham,
dated April 21, 1979.

Easement for Buried Cable, in favor of Telephone
Utilities of Eastern Oregon, Inc., dated June 29,
1084, recorded in Volume M-84, Page 15836.

Reservation made by Weyerhaeuser Company of all
geothernal steanm and heat and all metals, ores and
minerals of any nature whatsoever, as set forth in
a deed, dated December 23, 1991, recorded in
Volume No. M92 of Deeds, Page 243,

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of ______uemhagus_e_de.al_ﬁﬁﬁite Co, the 20th day
of April AD, 1992 at_ 2342  oclock _ __P M., and duly recorded in Vol. M92 s
of_____ Mortgages . onPage .

Evelyn Biehn . County Clerk
FEE $20.00 By LYY I WJ uﬂymm

P92-204 EXHIBIT A




