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, as Trustee, and

as Beneficiary,

WITNESSETH: :
Gﬁinm‘ Aﬁrﬁvocably drants, bargains, sells and conveys to trustee in ‘trust, with power of sale, the property

" SEETEXHIBIT ™A™

together with all and singular the ts, heredit

tion with said real estate.

TTREHEY Gk gescribed o

s and appurtenances and all other rights thereunto belonging or in anywise
now or hercafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

Dollars, with interest thereon according to the terms of a promissory

M- FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
b sum of ... NINETY EIVE THOUSAND. AND Nﬂ/1ﬂﬂ——-~-—-—

I~ $95 000.00..

;E note ol even date herewtth, payable to benehcmry or order and made by grantcr, the final payment of principal and interest hereof, if
= not sooner paid, to be due and payable at Maturity of Note

1, The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
H

becomes due and payable. In the event the within described property, or any part thereoif, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any buildingd or improvement thercon;
not to commit or permit any waste ol said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed therean, and pay when due all costs mcuned therefor.

To comply with all laws, ants, condi-
tions and restrictions allcchnj sa:d pioperty, i the beneliciary so requests, to
join in er such 1i t to the Uniform Commier-
cial Code as the beneliciary may require and to pay lor lxlmg same in the
proper public ollice or ollices, as well as the cost of all lien searches made
by tiling ofticers or searching agdencies as may be deemed desirable by the
benchcmry.

o provide and continuously maintain insurance on the buildings
now or herealler erected on the said premises adainst loss or damage by lire
and such other hazards as ¢ éa)v& ime to time require, in
an amount not less than §.. veeeey Written in

table to the y, with loss payable ‘to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall iail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildingds,
the beneficiary may procure the same at grantor's eéxpense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneiiciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shaill
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

To keep said premises Iree trom construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinguent and promptly deliver receipts therefor
to brnehcmry, should the grantor fail to make payment of any taxes, assess-
ments, insurance prem:ums, liens “or other chalges payable by grantor, either
by direct pay y with funds with which to
make such payment, benclxcmry may, at _its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed without waiver of any rights arising from breach of any ol the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound fo the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable u:th-
out notice, and the nonpayment thereof shall, at the option of the benefici
render all sums aecuredpby this trust deed i ly due and payab!
constitute a breach of this trust deed.

To pay all costs, lees and expenses ol this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

. To appear in and detend any action or proceeding purporting to
allect the sccurity rights or powers of beneliciry or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee ray appear, including
any suit rr the foreclosure of this deed, to pay all costs an expenses, in-
cluding evidence ol title and the benehcmly: or trustee's attorney's lees; the
amount of attorney’s lees menuoned in this paragraph 7 in all cases shall be
{ixed by the trial court and in the event of an appeal irom any juddment or
decree of the trial court, grantor turther agreea to pay auch sum as the ap-
pellnte court shall ud/udgu r ble as the b y’'s or frustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the even! that  any porhon or all ol smd property shall be taken
under the right of y shall have the
right, it it so_elects, to require thaf all or any pcruon ot the monies payable
as compensation flor such taking, which are in excess ol the amount requlred
to pay all reasonable costs, expenses and atforney’s fees necessarily paid or
incurred by grantor in such proceedmgs, shall be paid to beneliciary and
applied by it lirst upon any r costs ai and altomey s lus.

both in the trial ai I1at, cour!s, ily pmd or mcurred y ene—
ticiary in such and the I upon the

beneli

and

P

inespecrive of the maturity dates expressed therein, or

Aranting any casement or creating any restriction thereon; f(c) join in any
subordination or other agreement alfecting this deed or the lien or charfe
thereol; (d} reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthfulness thereof. Trustec's fees for any ol the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, benehc:aq may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol _any security for
the indebtedness hereby secured, enter upon and talic possession ol said prop-
erty or. any part thereol, in its own name Sue or ofherwise collect the rents,
issues and profits, mcludmg those past due and unpmd nnd appl; rhe same,
less costs and attor-
ney's lees upon any mdebledness secured hereby, and in such order as bene-
ficiary may determine.

The entering upon and taking possession ol said property, the
callecuon ‘of such rcnls, issues and profits, or the proceeds ol lire and other
or awards for any taking or damage of the
property, and the apphcnhon or release thereof as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any cgreemen! hereunder. lrme bemg of the
essence with respect to such pay and/for the y may
declare all sums secured hereby lmmtdullely due and payable. In such an
event the beneticiary at his el may pr to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustec to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. 'n the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to uhsly the obligation
secured hereby whereupon the trustee shall lix the time and place ot sale, give
notice thereof as then required by law and proc to loreclose this trust deed
in lhe manner provided in ORS 86 735 to 86.795.

3. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so pnwleged by ORS 8§6.753, may cure
the delault or defaults, It the delault consists o! a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that js capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person ellecting the cure shall pay to the beneliciary all costs
a expenses actun"y incurred in enlon:mg the obhgahon o! the trust deed
together with frustee’s and attorney's lees not the
by law,

pi

14. Otherwise, the sale shall be held on the date and at the time and
place dssignated in the notice of sale or the time to which said sale may
be postpaned as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property 30 sold, but without any covenant or warranty, express or im-
pli he recitals in the deed of any matters of fact shall be conclusive proof
ot the truthiulness thereof. Any person, excluding the trustee, but including
the ﬂrnnlur and beneficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of ur to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the oblidation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust

as their interests may appear in the order of their priority and (4) the
surp,lus. it any, to the grantor or to his successor in interest entitled to such
surplus
4 16. Beneliciary may from time fo time appoinl a SUCCessOr Or succes-
sors to any frustee named herein of to any successor trustee appointed here-
under., Upon such appointment, and without conveyance to the successor
trustee, the latter shail be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and

secured hereby; and grantor agrees, at its own expenu, to take such actions
and execure such instruments as shall be necessary in obtaining such com-
pensation, promptly upon benellcmrys request.

9. At any time and from time to time upon written request of bene-
ficiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, lor cancell-uon), without affecting
the liability of any person for the pay e frustee may
(a) consent to the making of any map or pln! ol said property; (b) join in

shall be made by written instrument executed by beneliciary.
which, when recordcd in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee

17. Trustee accepu this trust when this deed. duly executed and
acknowled, is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which granfor, bencliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be elvher an u"amw, who is on aclive member of the Oregon Stote Sor, o benk,

or savings and loan ossociotion authorized to do business under: the ‘lows of O

trust company

regon or.the United States, a litle insurcnce company authotized to insure title to rea!

property of this state, its subsidiaries, affiliotes, ogents or bronches, the Unitsd Stctes or any agency thereof, or an ascrow ogent licensed undes ORS £96.525 1o 4§5.585.




The grantor covenants and hgiées fq andmth thebenehc:ary éhd'thosé c}lainﬁhé ‘under him, that he is law-
fully seized in fee simple of said. described. real. property. and. has .a.valid, unencumbered. title thereto

and that he will warrant and forever defend the same again#.’fqliv’pers‘ons Whpmsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singul. ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

+ TMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or (b is (7 4 W
f

not applicable; i y {0} Is opplicabl and the bencficiary is a creditor
as such word is defined in the Truth-i Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regufoti ki quired
disclosures; for this purpose use Stovens-Ness Form No. 1319, or equivalent.
1f complionce with the Act is not raquired, disregard this notice,

STATE OF OREGON, County of ... KLAMATE,
This instrument was acknowledged before me on

by G, FRED. GEORGE. and RUTH._E. GEORCE

This instrument was acknowledged before me on

by
as

of

REQUEST FOR FULL RECONVEYANCE
Te bs uted enly when obligetions have been paid.

TO: s s rreverenneny Trustee

The undersigned is the legal owner and hold?r of all indet?tednegs iecured by the toregoing trust deed. All sums secured by said
trust deed have been {ully paid and utisfi_ed} You hereby ere directed, on paymont to you of any sums owing to you urder the terms of

said trust deed or pursuant to statute, to cancel all evid of indebted _sacured by said trust deed (i which are delivered to you
herewith fogether with said trust deed) and fo reconvey, ,‘wirhoyt‘ warranty, to the parties deaig_mted by the terms of said trust deed the
eatate now hold by you under the same, Mail yoconveyanca and ’do&ifhmu [ ——————— S

DATED: ... ccvee e o erinssmimssrsei o

BQnelicinx;y

De not loss eor dastrey this Trust Oesd OR THE NOTE which It securss. Soth mutt be delivaced te the trustes for 1latien befere rec Y wiil be meds.

TRUST DEED : STATE OF OREGON, 1}}/

(FORM Ne. 881) County of
STEVENS-NESS LAW PUB. €O.. PORTLAND. ONnE. I wrﬁly that the Within '- rument
: was received for recerd on the ...oe.. day

of "
o Py S o'clock .M., and recorded
SPACE RESERVED in book/reel/vojdme No. e O

ROR . PAg® ey or as fee/file/instru-
‘ RECORDER'S USE iim/ raception NO. ceoevveuennes ,
t Mortgages of said County.

e Witness my hand and seal of
oneficiary

AFTER RECORDING, RETURN JO .

Fspen T He




EXHIBIT A"

A parcel of land gituated in Lot 11,

Blocks 2B & 3. OMEDALE" in the county of Klamath, state of
Oregon. nore particularly described as follows: :

“Subdivision of

Beginning at a 1/2 jnch iron pipe marking the Southwest corner

of said b ; North 00 degrees 20* East along the West
1ine O i t i

1e Road .
distance of 89. gouth 88
degrees 21" g inch iron
pin on the
degrees 03
distance

51°

goutherly 1ine of s2
official subdivision
West 2 distance of 30
said Lot 1l: thence
southerly 1ine of ot

distance is 167.80 fe int ©

53"

s 53' West g sai
of 167.94 feet (Record plat
£ beginning .

EXCEPTING THEREFROM the Southwesterly aken for widening
of Leland prive in ordinance recorded 1965 1in Book 362 at
_ Page 561, Deed Records of Klamath county

CODE 41 MAP 3909-11AA TL 6900
CODE 141 MAP 3909-11AA 71 7000

1ot S5/ plock 2 SUNNYLAND a resduiivision of the couth ten acres of
ENTEBPRESE TRACT NO- 11, in +he County of amath, State of Oregon-

cODE 1 MAP 3809-34CD 71, 3300

STATE OF OREGON: COUN

TY OF KLAM ATH: S5

Filed for record at request of

Aspen Title Co
g hpril " . the 20th
Oi ril A.D-. 19 _9_2 . at 3'56 ) . d“‘y recorded in Vol. Mgz i

/
L =
ortgages on Page 8430

Eve

843 .
lyn Biehn - County Clerk

WW

FEE $20.00




