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NE T T K=43992
43812 RUST DEED

day of April

as Grantor,
1.Q. DE

as Beneficiary,

WITNESSETH:
Grantor%gyevocably grants, bargains, sells and conveys to trustee in trust, with po

wer of sale, the property
County, Oregon, described as:

Beginning at the Southwest corner of Lot 1, section 7, Township

39 South, Range 10 East of the Willamette Meridian; thence East

along the Southerly line of said Lot 1 a distance of 231.75 feet;
thence North along a line parallel with the West 1ine of said Lot 1
a distance of 160 feet; thence West parallel with the South line of
gaid Lot 1 a distance of 231,75 feet to 2 point on the West line of
said lot 1j thence South along the West line of said Lot 1 a distance
of 360 feet, more OF less, to the place of beginning, EXCEPTING
portions heretofore conveyed for highway purposes.
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gular the t

together with all and £ heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFQRMANCE of each agree

sum of . FIETY THOUSAND 1VE HUNDRED_FIE HREE

ment of grantor herein contained and payment of the

et T A $593553-00)""‘""".Doﬂars, with interest thereon according to the terms of a prormissory
note of even date herewith, payable to beneficiary or order and made by, grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable P, 1 r IR s 19,.9.5

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent of approval of the beneliciary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition Aranting any eascment or creatind any restriction thereon; (c) join in 2ry
and repair; ve or demolish any 'building or improvement thereon; subordination or other agrecment att & this deed or the lien or charge
not to commit or permit any waste of said prope thereol; ( without warranty, y part of the property.
. To complete of restore promptly a good and workmanlike grantee " in any reconveyance may be de: ) & person or  persons
manner any build i ! . damagsd or legally entitied thereto,” and the recitals theren ol any matters or lacts shall
destroyed thereon, be conclusi t of the truthlulness thereol. Trustee's lees for any of the
3. To comply wi services me not Jess than $5.
and restrictions : H . 10. Upo er, beneliciary may at any
ing suc time without :notice, ei i by agent -or : receiver fo be ap-
beneficiary m ili i pom{ed by a ‘court, and without regard to the adequacy of any security for
proper pu tices, i the 'indebtedness hereby secured, enter upon and take possession of said prop-
by filing oflicers or searching agencies & vnél)’ p;-gt t{:erle:(l,._ x; x}l.s own nuéne su:dor o!h_;rw:;edcone;:t l:e rents,
beneliciary. profits, includin those past due & unpaid, & apply the same,
4. To provide and continuously maintain insurance on the buildings penses of operation and collection, including reasonable attor-
n::’v or here:llcrh erec;ed on ‘:hebuhi premises against loss or damage by tire T'ey’c lees up;n any indebtedness secured hereby, and in such order as bene-
and such other. hazards as icipry ma omn time tq time i iciary ma; atermine.
an amount not less than $ iul"if.ﬂsu a‘f)fe...vaiue.., H perty, the
H ptable the beneficiary, with loss payable to the latter; all i s, § and other
policies ol insurance shall be delivered to the beneliciacy as soon a3 insured; H i H i
if the grantor shall fail lor any reason to p! re any such insurance and to  propecly, an
r said . policies to the -beneliciary at least fifteen days prior to the expira- waive any default or no
tion of any policy of i now or h ke aced on said buildings, pursuant to such notice.
the beneliciary may procrs the same at grantors expenst, ! 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or’other insurance policy may be applied by beneli-  pereby or_in his of any agreement hereunder, time beind of the
y indebtedness secured hereby and in such order as beneliciary  essence with respec and/or_performance, the beneliciary may
or at option ol beneliciary the entire amount s0 collected, Of  declaie all sums 8 i i e and payable. In such an
f, may be released to grantor. Such application or release shall  gyent the beneficiary a H ced fo foreclose this trust d
waive any de,:nult or notice of delault hereunder or invalidate any in equity as @ mortgad eclose this trust deed
act done pursuant to uc notice. N . . and sale, o H ¢her right or
5. To keep said premiscd free from consl:rur’:hqndhens and :;a pay all gg;:‘;;{’z’"ﬂr AR o oF ift Y T e In the event
d other charges e levied or assesse l:ijﬂ or the beneticiary elects to {0 nd sale, the beneliciary or
charges become pas i ns“::mreecn:?ptas"lh:r!e’;;: th%tm:le,c shall exed ded lcns‘n;t(r;: ﬂ{,ﬂ;ﬁ:ﬁ,’,‘.
o and his election to s¢ K
to beneliciary; should the grantor fail assess-  secured hereby whereupon the t s : lace of sale, give
L"’“:;.;é’;’";:;‘:ﬂﬁ"’:""g‘;' ;la'r%‘vid?;go‘l};:n s Ay hind ! hich notice thereof as then ‘;c_qu"ed bysl;;'s (ndagr%ged  this trust deed
y di P rh H in B o §6. .
make such pa t, beneliciary may, at i  pay: 13. ed foreclosure by advertisement and
interest at the rats i H te the trustee conducts the
describer 6 sale, the
{rom breach ol any of the :ﬁ;‘,dc::;’"
hereof and for auch payments, with interest as ‘aloresaid, the prop-  entire amoun! s would
before described, as well as the grantor, shall be bound to the fot then be due had no A capable of
ent that they are bound for the pay ¢ of the obligat herein being cured may b od nder the
and all such payments shall i diately due and painble with- s gati eed. it i ault of
out notice, and the nonpaymer ption of the eneliciary, H ici.
render all 8 ecured by this trust y due and payable and ually obligation o
constitute 2 is trust deed. . together with trustec’s exceeding the amounts provided
6. To p fees and expensed of this trust including the cost by law.
he other costs and expenses of the trustve incurred 14, Otherwise,
in connection t forcing this obligation and trustee's and attorney’s i

Yecs actually incurred., . . e postponed as provided by law. The teustee may sell said property cither
7. To appear in and delend any action or proceeding pueporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
i f lge.nehcmry or trustce; and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
trustes may appear, including ehall deliver to the purchaser its deed in form as required by law conveying
all costs an expenses, - the pro] id, but without any covenant or warranty. express of ims
trustee's attorney 8 tees; the  plied. i the deed ol any matters of tact shall be conclusive proof
h 7 in all cases shall be of the truthlulness Any person, excluding the trustee, but including
! from any judgment or the grantor and be ‘purchase at the sale.

:.uch sum as the ap- 15. When trust wers provided herein, trustee

y

or trustee’s attor- shall apply the proceed! i (1) the expenses of sale, in-

cluding the compensatiol ) a reasonable charge by trustee’s
Itis mutually agread that: attorney, (2) to the obligation d b eed, (3) to all persons

R . having recorded liens subsequen in the trust
8. In the event that any pottion or all of said property shall be taken deed as their interests may appear and (4) the
under the right of i t ds in or § t

t ni ion, 'benehcmry shall have the surplus, if any, (© the grantor or (o his successor in interest entitled to such
right, il it 20 elects, (o require that all or any portion ol the monies payqble surplus.

as compensation lor such taking. which are in excess of the amount required 16. Beneficiary may {from time to time appoint a successor or succes-
to pay all reasonable_costs, expenics and attorney's lees necessaeily paid ot sora to any trustee named herein o fo any successor trustee appointed here-
incurred by, i h proceedings, shall_be paid to beneliciar, under. n such appointment, and without conveyance to the successor
applied by it fi s and cxpenses an trustee, t o vestod with all title, powers and dutics conferred
both in_the tri sarily puid or incurred o) upon any frusfec herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebted! ™ Ny S eition shall be made by written instrument executed by beneliciary.
secured hereby: and grantor agrees, at its own expense, 1o take such actions which, when cecorded in the mortgage records of the county or counfies n
and " execute such instrum shall be necessary in -obtaining such com- rty is situated, shall be conclusive proof of proper appointment
pensation, promptly upon i the successor trustec.
9. At any time and from time o time upon written request ol bene- 17. Trustee
ticiary, payment of its lees and presentaﬁon of this deed and the note lor i
endorsement (in case of tull reco: o tation), without flecting
the liability of any person for the pay ¢ of the ind di
(a) consent to the making ol any map or plat of

the sale shall be held on the date and at the time and
gluce designated in the notice of sale or the time (o which said sale may

cour
ney’s lees on such appeal.

s trust when duly _executed and

ic record asnf ! jaw. Trustee is nof
ing sale under any other deed of

trustee may roceedi hich grantor, beneticiary

said property; (b) join in action or proceeding i brought by trustee.

Y

NOTE: The Trust Doed Act provides that the trustee hereunder must be either on otiorney, who is on active member of the Oregon State Bar, o bonk, trust company
or savings and loan Gssociation avthorized to do’ buslness under the laws.of Oregon of the United States; a sitle insurance company outhorized to insure yitle to recl
property of this stote, its subsidiaries, affiliates, agents or branches, the United States or ony agency theraof, or an escrow agent licensed under ORS 696.505 to £96.585.




8511

The éi@ntbt coveharr{g and"é‘g.z"ee‘s, to ar;d ﬁith t‘he'behge-!ict;ary and those claiming under him, that ke is law-
fully. seized. in fee simple of said described.real property and. has a valid, unencumbered title thereto

and that he will warrant and forever defend the same agsin‘st‘ all ﬁgrsons whomsoever.

The grqntor‘warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),

(b) tor an organization, or (even if grantor is a natural person) ‘are lor business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties_hereto, their heirs, legatees, devisees, admini:

. R A és ai ators, tors,
personal representatives, successors and assigns. T:h_e term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured‘hereby, whather. or not named as a beneficiary herein. In: construing this deed and whenever the context so requires, the masculine
dend, ludes the f ine and the ter, and the singular number includes the plural.

IN WI TNESS ‘W_HEREOF, .said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE; Deleto, by lining out, whichever warranty {a) or (b) s - @ﬂ’db S o
not applicable; it warranty {a) is applicabl  RANDY HTO

; and the beneficiary Is a creditor
as such word Is defined In the Truth-In-Lending Act and Regulation 2, the
Borafiel ion b Taacd

y with the Act and. Regul

Purpose use Ness Form-No. 1319, or squivolent.
If compliance with the Act is not required, disragurd this notice '

dicel,

"¢\l # » - STATE OF OREGON, County of ........, Xlamath
WO ) This instrument was acknowledged before me on

RANDY BOUGHTON °

Z‘his'instmm‘ent was acl:nowledged before me on

(\Qﬁm@,\u}[:. e.\g{(\mv\)

ﬁotaty Public for Oregon
My commission expires 12-19-92

REQUEST FOR PULL RECONVEYANCE
Yo be uted only when obligations have been paid.

» Trustee

The undersigned is the logal owhcr and holder of all indebtedness sscured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You horeby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, to cancel all evidences of indebted sscured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, witfxout warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the samse. Mait rqcoixveyl_ncé and do;untbn(l fo ...

DATED: .......... ..o

e ;. . ... .. . - Beneticlary

(N

De not lmoc destrey this h_qn.t Deed OR, NOI‘I which it. lngvro!ll lo(hnwn‘bq dc‘ll(v'lopd to the hm:!uhg ¢ : i ¢ 0 Vb-(ou

wiil be mode.

rRNEN

TRUSTDEE S e STATE OF OREGON, }ss

(FORMINe. sBT) T B | R A TS County of .....Klamath.
STEVENS.NESS LAW PUB. €O.. PORTLAND, ORE,. . '}l D S : I&l’ﬁfy that the within instrument
was received for record on the 21sk..day
of : April ,19.92.,
L “at 11300, o'clock ..AM., and recorded
Gramion ‘SPAGE RESERVED' in book/reel/volume No. ..M92_ ... on
FOR 3 or as fee/tile/instru-
RECORDER'S USE ment /microfilm/reception No.43812...,
: R Record of Mortgages of said County.
et | ISR o ) Witness my hand and seal of
' BQM!@W County affixed.
AFTER RECORDING RETURN TO

IR R | S . ~.Exelyn. Bichn,. County. Clexk ...
RCTC-COLLECTION DEPARTMENT

NAME TITLE

Feo 415,555 BYRsticn IV ussiiin alateDoputy




