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Made th Cieeesnessesses . Marg , 1992, bativeen
Family trust Gixted Ocirber 15,

.. Keyan, a . . hereinafter called the seller,
wawburn W Kenvon and Nancy L. Kenyon, husband and wife

— w 439641 T T T T T VolaY laa Page.
THIS CONTRACT h.
j aqrestent.

e

.., hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein conteined, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

4o Scribed lands and premises situated in County, State of....OREGON.. ..., to-wit:
'YOU HAVE THE OPTION TO VOID YOUR CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER IF YOU

DID NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT TO THE RULES AND REGULATIONS OF THE .
OFFICE OF INTERSTATE LAND SALES REGISTRATION, U. S. DEPARTMENT OF HOUSING AND URBAN DEV-
ELOPMENT, IN ADVANCE OF, OR AT THE TIME OF YOUR SIGNING THE CONTRACT OR AGREEMENT. IF
YOU RECEIVED THE PROPERTY REPORT LESS THAN 48 HOURS PRIOR TO SIGNING THE CONTRACT OR =~
AGREEMENT YOU HAVE THE RIGHT TO REVOKE THE CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER
UNTIL MIDNIGHT OF THE THIRD BUSINESS DAY FOLIOWING THE CONSUMATION OF THE TRANSACTION.

A BUSINESS DAY IS ANY CALENDAR DAY EXCEPT SUNDAY, OR THE FOLLOWING BUSINESS HOLIDAYS:
NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAI, DAY, .INDEPENDENCE DAY, LABOR DAY,
VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND CHRISTMAS."

IT IS MANDATORY THAT THE PURCHASER BE A MEMBER OF THE LITTLE DESCHUTES RIVER WOODS OWNERS
ASSOCIATION AND IS SUBJECT TO MAINTENANCE OF BOTH THE ACCESS ROAD AND THOSE ROADS WITHIN
SUBDIVISION TRACTS 1069, 1122 & 1123 AS SPELLED OUT IN THE ARTICLES OF ASSOCIATION RECORDED
IN KLAMATH COUNTY ON MARCH 12, 1973, INSTRUMENT $ 74116, VOLUME M73, PAGE # 2591.

LOT 8 in BLOCK 2 in TRACT 1069.

.

...Dollars (§ 4,700.00

(hereinafter called the purchase price), on account of which .Four..Hundred..and..no/00

Pollars ( $..400,00.......) is paid on the execution hereof (the receipt of which is hereby acknowledged by ths

wreeller); the buyer agrees to pay the remainder of said purchase price (to-wit: §..4,300.00 ) to the order
of the seller in monthly payments of not less than. FQrLY. Nine..an

::bollars (8.49.00.......... ) each,

o

“payable on the. 1St day of each month hereafter beginning with the month of... May 1992 R

:""end continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;

c:a]l deferred balances of said purchase price shall bear-interest at the rate of..2 per cent per annum from

E..E April..l,..1992

ineaddits
and * ;b:inz included in
euthe minimum monithly payments above required. Taxes on suid premises for the current tax year shall be pro-
T rated between the parties hereto as of the date of this contract.

The buyer wlrr-‘nu to and covenants -with the seller that the real property described in this contract is
oA bidiefrs . : s b arroimy roid- b rad

(8) lor an o'r‘aniuh{an or {even it buy:r' ie & natural pu-lan) i for buu’n:;l or commercial purposes other l'lun adricultural purpoces.

The buyer shall be entitied to possession of said lands on MarChZOJ wvenssnsnressenseens ooy 1 9..7% ., and may retain such possession w0 fong o
he is not in delault under the terms of this contract. The buyer agrees that at all times he will ):np the buildings on said premises, now or herealter
erected, in condition and repair and will not aufler or permil any waste or airip thereol; that he will keep said premises lree ltom mechanic’s
and all other liens and save the seller harmless therelrom and reimburse aeller lor all coste and attorney's fres incurred by Aim in delending againat any
such liens; that he will pay all taxes herealter levied against said property, an well a3 all water rents, public charges and municipal liens which here-
after lawlully may be impoied upon said premises, all promptly before the same or any part thereol becorne past due; that at buyer's expense, he will
insure and keep imured all buildings now or herealter erected on said premises against Joss or damage by firs (with ded ge) in an

. none ina’ y or i tislaclory (o the selier, with loss payable fArst to the stller and then to the buyer as

may appear and sll policies ol insurance to be delivered to the seller as scon as insured. Now it the buyer ohall lail to pay any

. ¢ rents, tazes, or chardes or to procure and pay for tuch insurance, the seller may do so and any paymen! so made shall be added

to and become a part of the deb! secured by thia contract and lhl"éll' interest &t the rats atoressid, without waiver, however, of any right arising to

the seller lor buyer's bresch ol contract. an demslted in escrow

The selier agrees that at his expense and within 10 o vezeees days {rom the date hereol, he will lurnish unto buysr a title insurance policy in-
suring (in an amcunt equel to said purchase price) markeiahle title in and to said premites in the seller on or subsequent to the date ol this agreement,
save and ercent the usual prinfted exceptions and (he building and other restrictions and sascments now of record, sf any. Selier also agrees that when
said purchase price is lully paid and upon request and upon surrender ol this agreement, he will deliver a good and sullicien! deed conveying said
premuses in lee vimple unto the buyer, his heira and ausigns, lece and clear ol encumbrances as ol the date hereal and leee and clear ol all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said s and restrictions and the fazes, municipal
lieny, water rents and public charger 30 assummed by the buyer and Jurther excepting all liens and encumbrances created by the buyer or his anigns.

And it is undersiood and apreed befween said parties that time is ol the essence ol this contract, and in case the buyer shall 1ail to make the
payments ahove required, or any ol them, punctually within ten days ol the time limited therelar, or tail (o keep any agreament herein contained, then
the weller at hiz aption shall have the lollowing rights: (1) ta declare this coniract null snd void, (2) to declare the whole unpaid principal balance of
said purchase price with the inferest thereon at once due and payabie and/or (3) lo foreciose this coniract by suit in ’guily. and in any of auch cass,
all rights and interest created or then existind in lavor ol the buyer as ajlninst the arller hereunder shall utterly cease and determine and the right to the
poszession ol the premises above described and all other rights acquired by the buyer hereunder shall revert (o and revest in said seller without any ect
ol re-entry, or any other ect ol said seller to be gtrlo:mrd and wifthout any right of the buyer of refurn, ion or lor ys paid
on account of the purchase of said property a3 absolutely, lully and perlectly as il this contract and such payments had never been made: and in case
ol such delault all psyments theretolore made an this contraci are (o be relained by and belong to said seller a3 the ofreed and reasonable ren! ol said
premises up fo the time ol such default. And the said seller, in case of tuch default, shall have the right immediately, or at any fime theresfter, to
enter upon the land sloresaid, without any process of law, and take il di L

P thereol, h
thereon or thereto belonging.

.. The buyer lurther agrees that lailure by (he ssller al any tims o require periormance by the buyer of any provision hereo! ahall in no way affect
his right hereunder to enlorce the sams, nor shall any waiver by said sclier ol any breach ol any provision hereol be held to be a waiver of any wx-
ceeding breach of eny such provision, or as a waiver ol the provision ifself.

The true and actusl consideration paid for this l'uqdcr'. i!md in termns of dollars, Is 04.,700.00 (Diowerer—ie—asinel—sonsid-

L. . Ly Lhsspiop . ”m " isod—mihishiy PONold idorasion (indi which).©

In case suit or action is instituted to lorecloss this confract or to enforce any of (he provisions Aereol, the buyer agrees (o pay such sum as the
court may adjudge ressonable as aftorney’s less 1o be allowsd plaintitl in ssid auit or action and il an appeal is taken irom any udgment or decree
of th, trial court, the buysr fusther promises (o pay such aum es the appallate court shall adjudge r ble a» plai (] y o lets on euch
appeal.

with all the improvements and appurienances

In construing this contract, it is understood that the seller or the buysr may be more than one person: (hat il the context o requires, the singu-
Iar pronoun shall be taken fo mean and include the plutal, the masculine, the lsminine and the neufer, and that generally all grammatical changes shall
be made, apsumed and implisd to make ths provisions hereol apply equally (o corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors. SELLERS

g/a qéx/ ..... 7 M % .

. Kenyon

—— »OTE: ‘t’lbﬂhuu batwesn the sym-
*{MPORTANT HOTICE) Delete, finlng eul, whithsver phroce ond whithaver wartanly {A} or {8) Is na! sppliconle tbols (D), Il net epplitabie, shevid be

It waronty (A} te cprllublc d if the seller I3 o crediter, ot such werd h defined in the Tiuth.in.lending Ad on deleted; nee Oregen Bavised Stotules,
Rogulation Z, the seller MUST comply with the Act and Regulatien by moki lrad dial for this

ng 10 puipets, Section 93.030. (Noterial wcknowledp-
vie Steveni-Ness Form Ne. 1308 or similar untess the tontros) will beseme o lind llan 1e finance the purchore af o rmen! en reverss).
dwalling in which evant vie Steveni-Nets Perm Ne. 1307 o1 aimiler,

ahatl L asn




OF KLAMATH: sS.

STATE OF OREGON: COUNTY

the ___23xd day
nVol. _M92

Filed for record at request of
AD,1992 _at _3:%2 o'clock — B M., and duly recorded i

of _  April
of _____—_________Jk&dﬁ——————-—‘ on Page 8789
Evelyn Bii?_n «  County Clerk

FEE $35.00




