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THIS TRUST DEED, made this .......3188 " . day of ... March - , between
CRAIG L. EMMETT and LORI M, EMMETT, husband & wifa

as Grantor, ... William L, Sigemore P
RONALD T. WILLIAMS and BARBARK G, WItLTANS, husband and wife » @8 Trustee,

as Beneliciary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustes in trust, with power of sale, the property
Klamath County, Oregon, described as:

As shown on attached. Exhibit A

M . .
together with all and singular ths t ts, herodit fs and appurtenances and all othor rights therounto belonging or in anywise
now or :arcn;ter 7pportainin¢, and the rents, issuos and protits thereof and all {ixturos now or heraafter attached to or used in connec-
tion with said real estate. et - .

FOR THE PURPOSE OF SECURING PERFORMANCE of exch ag
sum of ...0One. hund en thousand and no/100 ==

A1

‘0‘.‘ £ 3 3 4al,

d and payment of the

ST erivtui 4 Dollars, with interest thereon according to the terms of a promissory
note ol even date herewith, payable to beneliclary or order and mad.

s by grantor, the final payment of principal and infereat hereof, if
not sooner paid, to be due and payable April 1 xx..2007

The data of maturity of the debt secured by this instrument fs tho dato, stated above, on which the linal installment of said note
becomes due and payable. In the event ths within de

scribed property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withoui #irst having obtalned the weitten consent or approval of the beneficisry.,
then, at the beneliciary’s option, all obligations sscured by this instrument, irrespectlve of the maturlty dates exprossed therein, or
herain, shall become immediately due and payable. ) .

‘T o protect the :emri(n;; of :hisl tru:‘f‘ deed, erntor udrnl:’ " granting any essement o ting a atviction (A (ey join i
- To protect, preserve and maintain sai ot dood condition - n, e T creati ny reriction thereon: (c) join in any
and repait: not fo semave of demolish any buildh“w:‘:.ll:pmvmnl thereon; """""""'b" or other agrecmont allecting this deed or the iien or charge
not fo commit or permit any waite of said property. thereol; (d) reconvey, without warrenty, all or any part of the property. The
To complete or restore promptly and in good and workmanlike ranies in '.'3' reconveyance may be described as the “person or persons
manner any building or improvement which may be construcied, damaged or egally entitled thecato,” and the recitals therein of any matters or [acts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of the truthlulness thereof. Trustee's fees for any of the
J. To comply with all laws, ordi regdulath R ts, condl  $ervices mantioned in this paragraph ahall be not less than 35.
tlons and restrictions allecting said property; If the beneliclary so requests, to 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ind such li; 4 stat pursuant to the Unilorm Commar-  time without notice, elther in person, by adent or by a receiver to be ap-
cial Code a1 the bensliciary may require and to pey lor filing same In the poinied by a court, and without regard to the adequacy ol any security for
proper public ollice or ollices, s wall as the cost of all lisn searches made the indebiedness hereby socured, cnter upon and take possession ol said prop-
by liling ollicers or searching agencies a3 may be desmed dusirable by the srty or. any part thereol, In its own name sue or otherwise collect the rents,
benaliciary. issues and prolits, Indudin‘ thoss e § unpaid, and apply the same,
4. To provide and ! intain I and tud; bl

i on the bulldi less costs attor-
now or herealter erected on the said premises &, t Joss or damage b g

& g r
H 1 4 ains; d llr' ?a (] pon any indebtedness socured hereby, and in such order as bene
and such other hazards as 7y _m ’B‘-T ¢ T p I’ may dster; .
an amount not less than ’flﬁ.,ik.flfsuiya ), a"’Va‘l‘S&", mlm in 11, The entering upon and taking possession ol said property, the
i plable fo the bensliciary, with low payable fo the latter; all - collection of such sents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be deliversd 1o the benel 2000 insured Insurance policiss or compemaation or awards lor any lnlxir.vj or damage of the
¢ the grantor shall lail lor any reason (o procure any properly, and the application o reloass thereol as aforesaid, shall nof cure or
deliver said policies to the beneliclary at least lilteen days prior to the e walve any delault or notlce of delault hereunder or invalidate any act done
ﬁ:n :l Aqu palicy of inlunnc‘oh now or h'nu‘allc‘r ﬁlleod on "¥h bull 'l ' pursuant to such notice.
the beneliciary may procure ® same & raniors expense. 9 &MOoLn . '] indebted, secured
collected under any lire or other insurance pak;y may be nfp"od by benell hereby {3’ ‘gp,‘,"': #{m‘;ﬁf,‘:‘{"hw ho.i':nns". time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect (o such andfor perl the beneliciary may
may detemine, or af option of beneliciary the entire an %0 collected, or 4o 1 suma sccured hereby lmmad‘uly due and payable. In such an
any part thereol, may be released (o grantor. Such application or release shall event the bensliciary at his election may proceed (o foreclose this frust deed
not suu or w :ny d-}!nullror notice of delault hereunder or invalidate any equity as & mortgage or direct the trustes to lforocloss this trust deed by
act done pure o such noficae, isemant and rmay direct the trustes Lo purcue any other right or
5. To kesp sald premisen Iree from construction lisns and fo' pay all - :fmy' .m.':‘, at ,",;} f,: ty, which the bancliciary may have. In the svent
taxes, assessments and other chargdes that may be levied or assessed upon Or'.. the beneliciary elocts to foreclose by advertisement and sale, the beneficiary or
'g'“"" said property belore any part ol such taxes, assenmants and other the {rustee shall execute and cause (0 bs recorded his written notice of delault
charges become past due or dclmquo.nl and promptly dellver recei; therelor and Als election to oell the sald descrided real property to satisly the obligation
to beneliciary; should drantor lail to make payment ol any taxes, assess- secured hercby whereupon the frusiee shall lix the time and place of sale, give
men(s, insurance premiums, lisns or other chardes” payable by drantos, elther notice thereo! as then od by law and proceed (o foreciose this trust deed
by direct payment or by providing beneliclary with fundes with whick to in the manner provided in ORS I‘.”’ to 88.795.
make auch payment, beneliciary may, at its option, make pagmmt thereof, 13, Alter ths trustes Mas commaenced loreciosurs by advertisement and
and the amount so paid, with inferest at the rate set forth in the nole secured nd at any time peior to 5 days beloce the date the trustee conducts the
hereby, hor with the obligations described in paragraphs 6 and 7 of this rentor or any other person 90 privileged by ORS 86.753, may cure
trust deed, shall be added (o and become a part ol the debt secured by this o delault or defsults, It the delault consiste of a failure to pay, when due,
trust deed, without waiver ol any rights arising lrom breach ol any ol the sums sscured by the trus! deed, the delavlt may be cured by’ paying the
covenants hereol and lor such payments, with interest as aforesaid, (he prog- entire amount due 8t the time ol the cura other than such poriion as would
srty hecsinbelore described, an well as the grantor, shall be bound to the 108 Spurd dus 8t She bims, oF the < Any other delault that is capable of
t that they are bound for the payment ol the oblifation herain being cured may be cured by tendaring the perlormance tequired under the
‘Md.’L suc, paymm‘ln h'h."lbl.h l;;:mo‘d:’: ly :l:o u’\d‘hpax:bl":‘r‘;lk obligetion or trust deed. In any case, in addition ‘nh‘u;;n‘lm. d.:'n'uu or
and the nonpayment (hereo all, & ® aption o 8 Dene 1Yy, n 7] the cure shall fo_the beneliciary costs
“Lm' c.h.cu; 4 by thhdl::’u deed immediately due and payable a ‘.m'"m' the pare --,'"'.c ing d forcing xi.".yobngnﬁohn of the trust d'deg
constitute & breach of this trust deed. . -4 's fases not ding the i
6. To pay all cost es and expenses ol thls trust 'including the cost 'oy‘;.‘::' with trustes's and " e pro
ol title search as well a her costs and expenses of the frustes incurred . 14, Otharwice, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustes's and y's lace desi d in the notice ol sale or the time to which said sale may
fees actually incurred. . e postponed as provided by law. The trustee may sell said peroperty either
7. ¥o appear in and delend any action or procesding purporting to in one parcel or i parcel or parcels at
allect the securit rights or powers ol beneliciary or trustes; and in any suit, awction to the A, me of sale. Trustes
action or roannYnd in which the beneliciary or trustes may appear, Including shall deliver to the orm 83 required by law conveying
any suit lor the foreclosure ol this deed, to pay all costs a axpenses, Ine fhe ety so , du any or Y. express or im-
cluding evidence of title and the beneliciary’s or trustes's attorney's {ses; the pu.r%. rocitale in the desd ol any tmatiers ol fact shall be conclusive prool
amount of atforney’s lees mentioned In this paragraph 7 in all cases shall be ol the truthlulness thereol, Any person, exchuding the truster, but including
fixed by the trial court and in the event of an appeal from any judiment or he nd benelick y the sel .
decres ol the trial court, grantor lurther agress to m‘y such sum as the ap- 15, W, he vided herein, trustee
court shall adjudge reasonable as the beneliclary’s or trustes's aftor he pi o pay ) of sale, in-
ees on such appeal, compensation of the trusteo and a ressonsdle &y trustee's
I¢ is mutually agreod that: attorney, (2) to the eb.gguba ocecurad Dy the trust deed, (2) to all persons
ts mutually age N having recorded llana subsequent to the intereat ol the trusiee in the frust
8. In the event that any portion or all of sald pmgvvly shall be (aken  deod as thelr Interests may appear in the ceder of their priority and (4) the
under the right ol ! d in or d b bensliclary is in &

the R shall have the  surplus, il any, to the grantor or to h in interest entitled to such
sight, it it so_elects, to require that all or any portion of the monles payadle  gyrplus, i | 5

as compensation for such taking, which are in excess of the amount required 16. Benaliciary may Irom time to time appoint a wuccessor or succes-
{o pay all r ble cosle, exp an & 's loss [} OF . sors o any frustes hersin or o any successor trustes appointed here-
incurred by grantor In such proceedings, shall be pald to bm-lélcry end undee. U, such i and withoe y to the

#pplied by it lirat upon any reasonable costs and expenses and alforney's foes, . . trustes, the taster shail be vested with alf title, powers and duties conferred
both In the trial and i iy pald or incurred by bene * upon any trustes hereln named or appointed hereunder. Each such sppointment
liciaty in such p dings, {led upon the ind d) ©i and substliutk ! be made b, 1 [ b
secured hereby; and grantor es, at ils own expense, 1o take such actions which, when recoeded in the
and execute luchlirulmmnb o shall be n:c«wy In obtaining such come \v'hl;h the pmpw‘ly &' Ji d, ehal prool ol proper appointment
pensation, promptly upan beneliclary's request. of the successor frustes. .

9. ,:l m,; u'mfo and from lifm t;qtbm upon wrilten request ol bene- 17, Trustee accepls this trust when this deed, duly executed and
ficiary, payment ol ila less and presantation of this deed and the nole lor acknowlod, is made a public rocord as vidod by law. Trustee is not
endorssment (in cate ol lull reconveyances, for cancelletion), without allecting obligated to notily any party hereto of d sale wndse other deed of
the liability ol any person lor the pay ol the indebted trustes may (rust or of eny action Wu in which grantor, or frustes
{a) consent (o the making ol any map or plst of sald property; (b) join in shall bo a party unless action er

procseding is bnn:l‘M by trustes.
NOTE: The Trust Deed Act provldnllhgl the frustes M"mu'o:d must be elther an ottorney,

o 8
mortgage records of the county or countise u’n
all be it :

who I3 on active momber of the Oregon Stole Bor, o bonk, trust compony
or savings and foon '

o or tha lows of Oregon of the Unlied Stotes, o title insuronce outhordzed to imure title 10 real
property of this siots, Its subsidiaries, cffiliates, ogents or branches, the United States of any agency thereof, or on escrow ogm under ORS 696,505 10 694.583,




PR F

The grantor covenants and agrees to and with ths bensliciary and those claiming under him, that he is law-
fully seized in fes simple of said described real property and hag a valid, unencumbered title thereto

i

and that he will warrant and forever defend the same against all persons whomsosver, ‘

Tho grantor warrants that the procesds of the loan reprosented by tho above described noto and this trust deed aro:
g’%ﬁpumgnx for &cantols Bhra¥nd, MMy ¥ MouXehSId¥ouXpNes X ess PenpBet¥ntNGHX b3iowb),
for an organiszation, or (even il geantor ia a natural person) aro for business or commercial purposss.

This deed applies to, inures to the benelit of and binds all parties haroto, their holrs, logatoes, deviseas, administrators, executors,
personal representatives, successors and aaslgng. The term benaliclary shall mean the holder and ownsr, including pledgee, of the contract
secured horoby, whether or not named as a beneliclary herein, In corulrulrg this doad and whenevar the context go requires, the masculine
gender includes the feminins and the ter, and the singul bar incl the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his ha

* IMPORYANT NOTICE: Dolate, by lining out, whichever warrauiy {ajerib) ls n %

net licable; i y (a) Is licable and the beneficlary is a creditor -

o3 such word Is defined In the Yruth-in-Lending Act ond Regulatien Z, the 4

beneflclasy MUST ply with the A<t and Regulatlen by meking required seassesalylians, Asosrvssvellodloeoeee Sl L LA ... reeesanneeianen
disel s for this purp uie $i Noss Form No. 1319, or equivalent.

If compliance with the Act Is not raquired, disragard thls notica,

STATE OF OREGON, County of Rlamath.

)ss. :
This instrument was acknowledged before me on .................:’3@11(:??3:........, 19.92,
BY corerseeenr REGAR. Loo BumOLt and Lozi M. Fmmett — : -

eserevass:

* OFFICIAL SEAL
KRIST! L. REDD

) NOTARY PUBLIC - OREGON S . :
COMMISSION NO. 010431 . I
MY COMMISSION EXPIRES NOV. 16, 1855 (ij . \
R 7

3 tary Public for Oregon
My ca}mmis:ion expires /c / / Zﬂ/l&’s

" RBQUEST FOR FULL RECONVEVANCE
To bo viad anly when ebligotiens have baea poid,

Trust

Tho undorsigred is the legal owner and holder of all indebted. d by the foregoing frust doed, All euma secured by said
frust deed have beon fully paid and satistied. You heroby are directad, on payment to you of any sums owing fo you under the tferms of
sald trust deed or pursuant fo statute, to 1 all avid, of Indebtedna eured by eald trust deed (Which are delivered to you
herowith together with ssid trust deed) and to reconvey, without warcanty, (o the perties designated by the ferms of said trust doed the
satate now held by you under the sama, Mall reconveyance and d nfa to :

, 19

Beneliclary

Do not fesa or destrey this Trvst Doed OR THE HOTE which 1t sacvres, Beth must be delivered to lho trustee for Hatl

batece ¥ will be mode.

TRUST DEED . ’  STATEOF OREGON, Ve

(FORM No. 801) t of
STAVERS.NESS LAW PUB, CO,.. PORTLANG, GRE,

7
I codtjly that the within instrument

SPACE RESERVED
FOR
RECORDER'S USE

- ' Reocord of Mortgages of said Gounty.
Benoliciary . ) Wih??d my hand seal of
WILCIAW L. SISEmMURe 1 - : : : County affixed.

Attorney at Law
540 Main Street
Klamath Falls, OR 97601 .
A U | N

By




. . EXHIBIT A
. LEGAYL, DESCRIPTION
A tract of land situated in Lots 2 and 3, Block 3, TRace 1080 -

WASHBURN PARK, accordin iclal plat thereof on file in the

office of the County c1 amath County, Oregon, said tract of
land being more barticularly described ag f£ollows:

Beginning at the Southwest corner of said Lot 3, said point being on
the Northerly vight of wvay lina of Crosby Avenue; thence South 89
degrees 25¢ ig# East along sald right of way line, 66.76 feet to the

Tner of that tract of lang described in deed to Klamath
County recorded in Deed Voluma . Microfilm Records of
Xlamath County, ‘Oreogn;.

04/ 504 East, along
the West line of the lang describ -he deed recorded in said
Volume, 254.17 feet to the Northerly line of said Lot 3; thence North

89 degrees 567 30« West, along the Northerly line of said rots 3 and
2, 100.00 feet; thence South 00 degress 047 50+ West 253.26 feet to
the Northerly right of vay line of saig Crosby Avenue; thence South 89
gegrees 25’ 104 East 33,24 feet o0 the point of beginning, with

earings based on ‘said Track 1080 - Washburn Park.
SUBJECT T0: ' O,
‘ 1. The premlses hereln described ars withln and sublect to the wers,
lmludﬁug uwpowc:o(mcuwz.?kmuh C&wu?ubmna.ge o

2. Rights of tho publla o' aad to aay parlad of tho heseln deseebed prestses
vammgmeﬁmmgrmu.mmxma o Ceied premlses lyhng

3 qute pealses eseln deserlbid are wlihln and sublec . tho satuiey powiess,
Tacluding the power of tsesiment np s 4od sk Saaltasy Distien, *

4. Sublect 10 8 10 foot bulldlng setback lins tho South Lot 1ins as shown oa
men. ﬂo‘qﬂdlnz alogg tho S

5. nummmmummdmmwm.wwm'

-axdpmsublecmé Bullding setback Mnes as preseatbed Ia preseat

licabla Mluﬁdngd&wuagd!oru;hownonthcmad

'gﬁkAﬂmpwuuaﬂﬂmnl;ﬂmdhdawﬁumxuamkdpmuahc
coveamnls® o reem

6. Ancasement created'h Initriuclent? subfoct to 6o teruis aad visloas thereqf,

Dud:sQEdhulxlﬁb.h'“' q%xn": B p? ’

Recordeds S 9,177, . . ] -
alnmee Mo e 19, Microfiln Records 6 Xlamth o

Mk xoaﬁé?%flv%hmw- R i oy
For: Ingréssand i"‘""“'_ . . ol .,

7. mmmﬂmuu&mﬁahm&uamw&ﬁwb«s 1577
in Volums MT7, pags 16498 Miczosilos Recards of Klamath Couaty, Gregoa, Wherels
Ore-Cal General » &1 Ozegon sorposation I grantor and Ropald
oWoamjhm%w.ﬂ: N oee .

Ve
*Grantor peserves to ftself, successors and asslens, and for the
Mo:m&iiﬁ'g?mfpﬁhmawmmm (™
NumuZ}O dwumwmmﬂkdwmﬂ&wmoua o dlich
e e bl el
:ebmlhc.m .t ) .

el e i ez e
STATE OF OREGON: COUNTY OF KLAMATH:  ss.

‘ ;]‘ e 24th day
i . t of Co. the -
:t!h"d or rcc::—? ; e AD,1992 at_ 10:13  oclock __A M., and duly recorded in Vol. __M92
i of Mortgages on Page 8798
Evelyn Biehn . County Clerk
FEE $ 20.00 By @»_1‘/44_(' o \,'/)/\11147:/“ alie




