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THIS TRUST DEED, made this ........... . y il . , 19..92 , between

..m.;}-..pRISCOIL.:..JR-...and..SYDNE{Y..L-..DRISQQ o

-as Grantor, mumm" TYITLE . C

_NEAL.G...BUCHANAN. AND. YOLANDA L...BUCHANAN.

s
as Beneficiary, : '

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with poiver of sale, the property

County, Oregon, described as:

SEEEXH]BITAWHICHISHADEAPARTHEREOFBYTHISREFERENCE

together with all and singular the heredi ts and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the
sum of **STX THOUSAND -EIVE-~~EMNDRED---AND--N0W/-~.100th53’33'-3-’-‘»-’-'~-~---~ dren e

i e et vveeeee e eare s e .Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable ...per...t.erms....of...the...A.........._‘....., 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the #inal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s opti

jon, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein. shall become immediately due and payable. .

To protect the security of this trust deed, grantor agrees: . . X . L
1. To protect, presesve and maintain said property in good condition dranting any casement or creatind any _restnc!mn thereon; (¢) join in any
and repair: not fo remove or demolish any building or improvement thereon;  Subordination or other agreement allecting this deed or the lien or charge
not 1o commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part ol' the property. The
7. To complete or restore promptly and in good and workmanlike  frantee in any reconveyance may he described ax the “person or persans
any ilding or imy which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthiulncss thereot. Trustee's lees lor any of the
3. To comply with all laws, 15 . regulati v ts, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions affecting said property; it the beneliciary so requests, to . 10. Upon any detault by grantor hereunder, beneficiary may at any
join in ing such li ing s pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
Tial Code a3 the beneficiary may require and to pay lor liling same im the pointed by .a court, and without regard to the adequacy of any security for
proper public office or olfices, as well as the cost ol all licn-searches made  the indebtedness hercby secured, enter upon and take possession of said prop-
by filing officers or searching agencies as may be deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, end apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-

now or hereafter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other harasds a i

s %ef eligiary may, Irom hmae]fo time require, in  liciary may determine.
an amount not less than $ T T ;!.nsurabffe...v ue...., written in 11. The entering upon and taking possession of said property, the
i cceptable to the b fi y, with loss payable to the latter; all collection of such rents, issues and profits. or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; ir policies or P jon or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealfter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor's expense. 12. Upon default by grantor in pay ¢ of any indebtedness secured
collected under any lire or other insurance policy may be app er hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indcbtedness secured hereby and in such order as beneliciary  oygence with respect to such payment and/for perlormance, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, 0f  {eclare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall  cyens the benelficiary at his election may proceed to foreclose this frust deed
not cure or waive any delault or notice ol delault hereunder or invalidate any in equity as a morigage or direct the frustee to foreclose this trust deed by
act done pursuant fo such notice. . . advertisement and sale, or may direct the trustee fo pursue any other right or
5. To keep said premises Iree from construction liens and to pay all

3 oth h = that be fevied or assessed or remedy, cither at law or in equity, which the beneficiary may have. In the event
tazes, assessments and other ¢ a1 e "' ”"“;' e levied or asses ‘:’p‘":h the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
against said property before any part °nd’“c laxles,daigcssmmtg la" h° ’" the trustes shall execute and cause to be recarded his written notice o} default
past due or del'nq;x{r,!fta "’(’ompf 4 :'vl" "‘""P s therelor  and his election to sell the said described real property to satisly the obligation
. ! ‘l’f'"" a h° "“he paymen b? !";"y ‘“r“' ‘“.’“ﬁs‘ secured hereby whereupon the trustee shall lix the time and place of sale, give
""n&" t'c’;‘";:;’fne"ﬁ"g;'";,";‘ p:-!onv!id?;go'b:;efic?;rg;swpi‘:l’;a Iuendsy yg{;‘h" (""}',i:;' ;'; nohga thereof as (he; Jequgﬁisbsysl;}g n‘ndagr%;ed to foreclose this trust deed
i A P . . g in the manner provided in . o 86.795.
make such payment, beneliciary may, at h.h OF"O":’"""{‘{ png'ment thereol, 13. Allfr the trustee has commenced foreclosure by advertisement and
b  paid, with interest ;'_: ; :;'.‘ set fort "1" '65 "d""? ““‘f"";d sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, tog 4 ded db esTrie ": p«lur;!ﬁmg ;‘ an d ; h"s sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust eed. shall be added to and besome 5,000 L1 Sl S0, 0 the e tured delaits. 1 the default consists of 2 lailure 1o ppys =30 S
u: . R ure ayi; e
e i fof wich payments, with interest as aforesaid, the prop- entire secured by the frust, deed; Hho o ey than such portion Yo would
erty hereinbelore described, as n‘:”” as the grantor, ”h“g b‘b'l?"“':‘d ‘g the  pot then be due had no delault occurred. Any other default that is capable of
descrﬂ::;":néh:ltl :c:z :;;.-.ml:?,u hlaol; ’:}clei”;::{;t;iear::’; dl:eea;:d '::;':l;"e :""el}: being cured may be cured by tendering the performance required under the
out mrk;, and the nonpayment thereo! shall, at the option of the beneficiary,

obligation or trust deed. In any case, in addition to curing the delault or
B 5 4 detaults, the person elfecting the cure shall pay to_the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and  and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . . together with trustee’s and attorney's fees not ding the P ded

. To pay all costs, fecs and expenses ol this trust including ghe cost by law.
of title search as well as the other costs and expenses ol the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . 5 be postponed as provided by law. The trustce may sell said property either
. To appear in and delend any action or proceeding purporting to  in one parcel or in separate parcels and shall scil the parcel or parcels at
allect the security rights or powers of beneliciary or trusiee; and in eny suit,  auction fo the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary or trustee may appear, including shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and cxpenses, in- the property so sold, but without any covenant or warranly, express or im-
cluding evidence ol title and the beneliciary’s or trustee s'allomey'l fees: the n],',J,’ 7’;,, recitals in the deed of any matters of lact shall be conclusive proof
g at y’s fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thercol. Any person, excluding the (rustee, but including

fixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agdrees to pay such sum as the ap- . When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the beneficiary's or frustee’s attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding thezcompeﬂsatig;l of the trus::’ebandha tcnson:bel; ch;rge by,truslee‘s
2 . attorney, (2) to the obligation secur v the trust deed, (3) to all persons
It is mutually agreed that', . having recorded liens subsequent 10 the interest of the trustee in the trust
8. In the event that any portion or all ol said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right ol i f or cond t benel, shall have the  gurplus, il any, to the grantor or to his successor in interest entitled 20 such

right, il it so_elects, to require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess of the amount required 16. Beneliciary may lrom time to lime appoint 8 SUCTENOr Or succes-
To pay all reasonable costs, expenses and attorney's lees necessarily paid or sors to any frustee named herein or (o any successar trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance o the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, toustee, the latter shall be vested with all title, powers and dutics conlerred
both in the trial and appellate courts, ily paid or incurred by bene- upon any teustee hecein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon indebted: d substituti

the an shall be made by written instrument executed by beneficiary,
secured hereby; and granfor agrees, at ifs own expense, to take such actions which, when recorded in the mortdage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such conr which. the property is situated, shall be fusive proof of proper appointment
pensation, promptly upon beneliciary’s request. | of the successor frustec.

. At any time and Irom time to time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
liciary, payment ol its fees and presentation ol this deed and the nate for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of {ull reconvey , lor ilati ithout atfecting obligated to notify any party hereto of pending sale under any other deed of
the liability ol any person lor the pay of ti trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

2 tah e
e

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on attarney, who is an active member of the Oregon State Bar, a bank, trust company
or tavings and loan association authorized 1o do business undetthe laws of Oregon or the United Siotes,"a title insurance company authorized to insure title to real
propenty of this state, its subsidiacies, offilictes, agents or branches, the United Stotes or any agency thoreof, or an escrow agent licensed under ORS 696.505 1o 696.585.




The grantor covenarnts and agress to and with the l;éﬁeifl;igfy'qnd those'ﬁléiming‘under him, that he is law-

fully seized in fee simple of said described. real property .an ‘has.a valid, unencumbered title thereto

and that he will warrant and forever defend the same tlgainét all persons whomsoever.:

The granfor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (sec Important Notice below ),
(b) for an ordanization, or (even if grantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hersto, their heirs, legatees,
personal representatives, successors and assigns, The term benelficiary shall mean the holder a
secured hereby, whether or not named as a beneliciary herein. In construing
gender includes the feminine and the neuter, and the singular nurnber inc

devisees, adminisirators, executors,
nd owner, including pledgee, of the contract
this deed and whenever the context so requires, the masculine
ludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set

* {MPORTANT NOTICE: Dalote, by lining out, whichever warranty (o) or {b} is
net applicable; if warranty (o) is applicable and the beneficiary is a creditor
as such word 1s defined in the Teuth-In-lending Act and Regulation I, the
baneficiary MUST comply with the Act and Regulation b ki quired
discl for $his purp use N Form No. 1319, or equivalent.
1# compliance with the Act is not required, disregard this notice.

STATE OF .OREGON, County of ..... f
by isdRrymeph s ron A d LHES T pRIsC

This instrument was acknowledged before me on.

-

i

TN

- , . h j
My é)mmission expires ////(ﬂ v £

REQUEST FOR FULL RECONVEYANCE
7o be used only whan ebligatiens have baen pald.

TO: oo [T S eoeny Trustee

The undersigned is the fegal owner and holder of all x‘ndebtgdnegs secured by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satistied. You hereby aré"dl‘rec't‘ed, on. payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted s sscured by. said trust deed (which are delivered to you
herewith together with said trust dged) and to.reconvoy, without wf_arrantj{, to the parties designated by the terms ot said trust deed the

estate now held b&‘you'undér i}ié‘s'ame."ﬁ}iﬂ raconveyance gn;i documents €0 oom e e S S

DATED: oo eeeve oo reeriremisisrsprieessss

Bemlicmry

De net inss or desteay this Trust Deed OR THE NOTE which it securos. Beth mutt ba deliversd 1o the trusies for Natlen bafore

will be made.

TRUST DEED

{FORM No. 081)
STEVENS-NESS LAW. PUB,. Ca.. POKYI—AND; ong.’

RAYMOND J. DRISCOLL, JR. and [SYDNEY L. DRISCOLL
11230 -SUNSET -BEACH-RD. ) - ,
KLAMATH FALLS, OR o M., and recorded
Gonmtor SPACE RESERVED volumz NO. coiveeneenenns on
YOLANDA BUCHANAN ror page or as fee/tile/instru-
:  RECORL :R'S USE ment/microfilm ption NO. .ccoeeemsirmnes .
: L R Record of Mortga¥ies of said County.
iarbedyis’ s o TR and and seal of
: Benoliclary County alfixed.
HOUNYATR “FIHR BOPARY™ s
OF KLAMATH COUNTY

Jre Ty Ll
R

ss.
ounty of

‘[ certify that the within instrument

NAME

e




MTC NO. 27510-HF

EXHIBIT A
LEGAL DESCRIPTION

Lot 17 and a portion of Lot 16, SUNSET BEACH, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon, more
particularly described as follows:

Beginning at a point on the right of way line of Sunset Drive, said point also being
on the Northeasterly line of Lot 16 of Sunset Beach, said point also being the end
of a 16.26 degree curve to the right; thence South 21 degrees 28’ East, along said
right of way a distance of 16.73 feet; thence South 71 degrees 19' 20" Westaa
distance of 130.57 feet; more or less, to the shoreline of Upper Klamath Lake;
thence North 08 degrees 33’ West along said shoreline a distance of 41.50 feet, more
or less, to the intersection of said shoreline and the Northerly lot line of Lot 16;
thence North 53 degrees 43’ East, 119.55 feet, more or less, to the Northeasterly
corner of said Lot 16; thence along the Southwesterly right of way line of Sunset
Drive and along a 16.259 degrees curve to the right, 62.86 feet to the point of
beginning,.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at: request of Mountain Title Co. the _24th  day
of April AD, 19 92 - a__10: 14 oclock A M., and duly recorded in Vol. . M92 .
Mortgages . on Page _8816 .
Evelyn Biehn . County Clerk
FEE $20.00 By

27510-HF
T




